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Report of the Comptroller and Auditor General of India

Audit of the Finance Accounts of the Government of Odisha
Opinion

The Finance Accounts of the Government of Odisha for the year ended 31 March 2023, present
the financial position along with accounts of the receipts and disbursements of the Government
for the year, involving transactions from and / or to the Consolidated Fund, the Contingency
Fund and the Public Account of the State. The compilation of Finance Accounts comprises
two Volumes; Volume - I contains the consolidated position of the state of finances and
explanatory ‘Notes to Finance Accounts' including a summary of Significant Accounting
Policies and Volume - II depicts the accounts in detail. The Appropriation Accounts of the
Government for the year for Grants and Charged Appropriations, which represent the budget
comparison, are presented separately.

On the basis of the information and explanations that my officers required and have obtained
and as a result of test audit of the accounts, in my opinion, the Finance Accounts read with the
explanatory ‘Notes to Finance Accounts' present fairly the financial position and the receipts
and disbursements of the Government of Odisha for the year 2022-23.

Observations arising from audit of these accounts as well as audit conducted during the year
or earlier years, are contained in my Financial, Compliance and Performance Audit Reports on

the Government of Odisha, being presented separately for the year ended 31 March 2023.

Basis for Opinion

The conduct of audit is in accordance with the CAG’s Auditing Standards. These Standards
require that we plan and perform audits to obtain reasonable assurance that the accounts are
free from material misstatement. An audit includes examination, on a test basis, of evidence
relevant to the amounts and disclosures in the financial statements. The audit evidence that we
have obtained provides a basis for my opinion.

Responsibilities for Preparation of the Initial and Subsidiary Accounts

The State Government is responsible for obtaining authorisation of budget from the State
Legislature. The State Government and those responsible for execution of budget such as
treasuries, offices and departments of the Government of Odisha are responsible for
preparation and correctness of the initial and subsidiary accounts as well as for ensuring the
regularity of transactions in accordance with the applicable laws, standards, rules and
regulations.

Also, they are responsible for rendering the initial and subsidiary accounts and information
related thereto to the Office of the Principal Accountant General (Accounts and Entitlements)
of Odisha for compilation and preparation of the Finance Accounts.
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Responsibilities for Compilation of Annual Accounts

The Office of the Principal Accountant General (Accounts and Entitlements) of Odisha,
functioning under my control, is responsible for compilation and preparation of Annual
Accounts of the State Government. This is in accordance with the requirements of the
Comptroller and Auditor General's (Duties, Powers and Conditions of Service) Act, 1971.

The Annual Accounts have been compiled from the vouchers, challans and initial and
subsidiary accounts as received from the treasuries, offices and departments of the Government
of Odisha and the statements received from the Reserve Bank of India.

Statements (Section 3 of Statement 7, Statements 9, 17 (b) (i) (ii), 17 (c) (i) (ii), Section 2 of
Statement 18 and Statement 20), Explanatory Notes (point 2 of Statement 14) and Appendices
(IX, XTI and XII), in this compilation have been prepared directly from the information received
from the Government of Odisha and the Union Government, which are responsible for such
information.

Responsibilities for the Audit of the Annual Accounts

The audit of the Annual Accounts is conducted through the Office of the Principal Accountant
General (Audit-I), in accordance with the requirements of Articles 149 and 151 of the
Constitution of India and the Comptroller and Auditor General's (Duties, Powers and
Conditions of Service) Act, 1971, for expressing an opinion on these Accounts based on the
results of such audit.

The Office of the Principal Accountant General (Audit-I) and the Office of the Principal
Accountant General (Accounts and Entitlements) are independent organisations with distinct
cadres, separate reporting lines and management structure.

Emphasis of Matter
I want to draw attention to:

1. An amount of ¥2,652.21 crore has been misclassified as Capital Expenditure
for the financial year 2022-23, resulting in understatement of Revenue
Expenditure by that amount.

(Refer Paragraph 3(ii) of Notes to Finance Accounts)

My opinion on the Finance Accounts is not modified due to Emphasis of Matter section.

Date: / /2023 (GIRISH CHANDRA MURMU)
Place: New Delhi Comptroller and Auditor General of India
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GUIDE TO THE FINANCE ACCOUNTS

A. Broad Overview of the Structure of Government Accounts

1. The Finance Accounts of the State of Odisha present the accounts of receipts and
outgoings of the Government for the year, together with the financial results disclosed
by the Revenue and Capital accounts, the accounts of the Public Debt and the liabilities
and assets of the State Government as worked out from the balances recorded in the
accounts. The Finance Accounts are accompanied by Appropriation Accounts, which
present comparison of expenditure against the Grants / Appropriations.

2. The Accounts of the Government are kept in the following three parts:

Part I: Consolidated Fund: This Fund comprises all revenues received by the State
Government, all loans raised by the State Government (market loans, bonds, loans from
the Central Government, loans from Financial Institutions, Special Securities issued to
National Small Savings Fund, etc.), Ways and Means Advances (WMA) extended by
the Reserve Bank of India (RBI) and all moneys received by the State Government in
repayment of loans. No moneys can be appropriated from this Fund, except in
accordance with law and for the purposes and in the manner provided by the
Constitution of India. Certain categories of expenditure (e.g., salaries of Constitutional
authorities, loan repayments, etc.), constitute a charge on the Consolidated Fund of the
State (Charged Expenditure) and are not subject to vote by the Legislature. All other
expenditure (Voted Expenditure) is voted by the Legislature.

The Consolidated Fund comprises two sections: Revenue and Capital (including Public
Debt, Loans and Advances). These are further categorised under 'Receipts' and
'Expenditure'. The Revenue Receipts section is divided into three sectors, viz., 'Tax
Revenue', Non Tax Revenue' and 'Grants-in-aid and Contributions'. These three sectors
are further divided into sub-sectors like 'Goods and Services Tax', 'Taxes on Income
and Expenditure', 'Fiscal Services', efc. The Capital Receipts section does not contain
any sectors or sub-sectors. The Revenue Expenditure section is divided into four
sectors, viz., 'General Services', 'Social Services', 'Economic Services' and 'Grants-in-
aid and Contributions'. These sectors in the Revenue Expenditure section are further
divided into sub-sectors, like, 'Organs of State', 'Education, Sports, Art and Culture',
etc. The Capital Expenditure section is sub-divided into seven sectors, viz., 'General
Services', 'Social Services', 'Economic Services', 'Public Debt', 'Loans and Advances',
'Inter-State Settlement' and '"Transfer to Contingency Fund'.

Part II: Contingency Fund: This Fund is in the nature of an imprest, which is
established by the State Legislature by law, and is placed at the disposal of the Governor
to enable advances to be made for meeting unforeseen expenditure pending
authorisation of such expenditure by the State Legislature. The fund is recouped by
debiting the expenditure to the concerned functional major head relating to the
Consolidated Fund of the State. The Contingency Fund of the Government of Odisha
for 2021-22 is ¥400.00 crore.
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GUIDE TO THE FINANCE ACCOUNTS - contd.

Part II1: Public Account: All other public moneys received by or on behalf of the
Government, where the Government acts as a banker or trustee, are credited to the
Public Account. The Public Account includes repayable such as Small Savings and
Provident Funds, Deposits (bearing interest and not bearing interest), Advances,
Reserve Funds (bearing interest and not bearing interest), Remittances and Suspense
heads (both of which are transitory heads, pending final booking). The net cash balance
available with the Government is also included under the Public Account. The
Public Account comprises six sectors, viz., 'Small Savings, Provident Funds, etc.',
'Reserve Funds', 'Deposit and Advances', 'Suspense and Miscellaneous', 'Remittances',
and 'Cash Balance'. These sectors are further sub-divided into sub-sectors. The Public
Account is not subject to the vote of the Legislature.

. Government accounts are presented under a six tier classification, viz., Major Heads
(four digits), Sub-Major Heads (two digits), Minor Heads (three digits), Sub-Heads
(four digits), Detailed Heads (five digits) and Object Heads (three digits). Major Heads
represent functions of Government, Sub-Major Heads represent sub-functions, Minor
Heads represent programmes/ activities, Sub-Heads represent schemes, Detailed Heads
represent sub-schemes and Object Heads represent purpose/object of expenditure.

. The main unit of classification in accounts is the Major Head which contains the
following coding pattern (according to the List of Major and Minor Heads corrected up
to 31 March 2023).

0005 to 1606 Revenue Receipts

2011 to 3606 Revenue Expenditure

4000 Capital Receipts

4046 to 7810 Capital Expenditure (including Public Debt,
Loans and Advances)

7999 Appropriation to the Contingency Fund

8000 Contingency Fund

8001 to 8999 Public Account
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GUIDE TO THE FINANCE ACCOUNTS - contd,

5. A pictorial representation of the structure of accounts is given below:

Structure of Government Accounts

[ Government Accounts ]

[ Consolidated Fund J [ Contingency Fund ] [ Public Account ]

Small Savings, Provident Funds, etc.
eserve Funds, Deposits and Advancgs,

I Suspense and Miscellaneous,
p Remittances and
Revenue ] Eapital, Public Debt, Loans, etc. Cash Balance

Receipts ] [ Expenditure ] I Receipts I Expenditure
/Payments

Tax, Non-Tax, General Services, Social Services,
Grants-in-aid and Economic Services and Grants-in-
Contributions aid and Contributions

General Services, Social Services,
EconomicServices, Public Debt, Loans and
Advances, Inter-State Settlement and
Transfer to Contingency Fund

B. What the Finance Accounts contain

The Finance Accounts are presented in two volumes.

Volume I contains the Certificate of the Comptroller and Auditor General of
India, the Guide to the Finance Accounts, 13 Statements which give
summarised information on the financial position and transactions of the State
Government for thecurrent financial year and Notes to Finance Accounts.
Description of 13 Statements and Notes to Finance Accounts in Volume I are
given below:

1. Statement of Financial Position: This statement depicts the cumulative figures
of assets and liabilities of the State Government, as they stand at the end of the
year, andas compared to the position at the end of the previous year.

viii



GUIDE TO THE FINANCE ACCOUNTS - contd.

. Statement of Receipts and Disbursements: This statement depicts all receipts and
disbursements of the State Government during the year in all the three parts in which
Government accounts are kept, viz., the Consolidated Fund, Contingency Fund and
Public Account. In addition, it contains an Annexure, showing alternative depiction
of Cash Balances (including investments) of the Government. The Annexure also

depictsthe Ways and Means position of the Government in detail.

. Statement of Receipts (Consolidated Fund): This statement comprises Revenue and
Capital Receipts, Borrowings and Repayments of the Loans given by the State
Government. This statement corresponds to Detailed Statements 14, 17 and 18 in

Volume II of the Finance Accounts.

. Statement of Expenditure (Consolidated Fund): In departure from the general
depiction of the Finance Accounts up to the Minor Head level, this statement gives
details of expenditure by nature of activity (objects of expenditure) also. This

statement corresponds to Detailed Statements 15, 16, 17 and 18 in Volume II.

. Statement of Progressive Capital Expenditure: This statement corresponds to the

Detailed Statement 16 in Volume II.

. Statement of Borrowings and Other Liabilities: Borrowings of the Government
comprise Market Loans raised by it (Internal Debt) and Loans and Advances received
from the Government of India. 'Other Liabilities' comprise 'Small Savings, Provident
Funds, efc.', 'Reserve Funds' and 'Deposits'. The statement also contains a note on

service of debt and corresponds to the Detailed Statement 17 in Volume II.

. Statement of Loans and Advances given by the Government: This statement
depicts all Loans and Advances given by the State Government to various categories
of loanees like Statutory Corporations, Government Companies, Autonomous and
Other Bodies/Authorities and recipient individuals (including Government servants).

This statement corresponds to the Detailed Statement 18 in Volume II.

Statement of Investments of the Government: This statement depicts investments
of the State Government in the equity capital of Statutory Corporations, Government
Companies, other Joint Stock Companies, Co-operative institutions and Local Bodies.

This statement corresponds to Detailed Statement 19 in Volume II.
X



GUIDE TO THE FINANCE ACCOUNTS - contd.

9. Statement of Guarantees given by the Government: This statement summarises

theguarantees given by the State Government on repayment of principal and interest
on loans raised by Statutory Corporations, Government Companies, Local Bodies and

Other institutions. This statement corresponds to Detailed Statement 20 in Volumell.

10.Statement of Grants-in-aid given by the Government: This statement depicts all

11.

12.

13.

Grants-in-aid given by the State Government to various categories of grantees, like,
Statutory Corporations, Government Companies, Autonomous and Other Bodies/

Authorities and individuals. Appendix III provides details of the recipient institutions.

Statement of Voted and Charged Expenditure: This statement assists in the
agreement of the net figures appearing in the Finance Accounts with the gross figures

appearing in the Appropriation Accounts.

Statement of Sources and Application of Funds for Expenditure other than on
Revenue Account: This statement is based on the principle that Revenue Expenditure
is expected to be defrayed from Revenue Receipts, while Capital Expenditure of the
year is met from Revenue Surplus, net credit balances in the Public Account, Cash

Balance at the beginning of the year, and Borrowings.

Summary of Balances under Consolidated Fund, Contingency Fund and Public
Account: This statement assists in establishing the accuracy of the accounts. This
statement corresponds to the Detailed Statements 14, 15, 16, 17, 18 and 21 in Volume
II.

Notes to Finance Accounts and Significant Accounting Policies
Notes to Finance Accounts provide disclosures and explanatory notes, which are
intended to provide additional information / explanation relevant to the transactions,
classes of transactions, balances, etc., which shall be helpful to the stakeholders / users

of the Finance Accounts.

Significant Accounting Policies, including basis of budget and financial reporting,
requirements of Indian Government Accounting Standards (IGASs), form of accounts,
classification between Capital and Revenue Expenditure, rounding off, periodical
adjustments, etc., are included as part of the Notes to Finance Accounts in Volume I of

the Finance Accounts.



GUIDE TO THE FINANCE ACCOUNTS - contd.

14.

15.

16.

17.

18.

Volume II of the Finance Accounts contains two parts - nine Detailed Statements
in PartI and 13 Appendices in Part II.

PartI of Volume 11

Detailed Statement of Revenue and Capital Receipts by Minor Heads: This
statement corresponds to the Summary Statement 3 in Volume I of the Finance
Accounts. In addition to representing details of Revenue Receipts at Minor Head
level, this statement depicts details at Sub Head level in respect of Grants-in-aid from

Central Government.

Detailed Statement of Revenue Expenditure by Minor Heads: This statement,
which corresponds to the Summary Statement 4 in Volume I, depicts the Revenue
Expenditure of the State Government. Charged and Voted expenditure are exhibited
distinctly.

Detailed Statement of Capital Expenditure by Minor Heads and Sub Heads: This
statement, which corresponds to the Summary Statement 5 in Volume I, depicts the
Capital Expenditure (during the year and cumulatively) of the State Government.
Charged and Voted expenditure are exhibited distinctly. In addition to representing
details of Capital Expenditure at Minor Head level, in respect of significant schemes,

this statement depicts details at Sub Head level also.

Detailed Statement of Borrowings and Other Liabilities: This statement, which
corresponds to the Summary Statement 6 in Volume I, contains details of all loans
raised by the State Government (market loans, bonds, loans from the Central
Government, loans from Financial Institutions, Special Securities issued to National
Small Savings Fund, etc.), and Ways and Means advances extended by the Reserve
Bank of India. This statement presents the information on loans under three
categories: (a) details of individual loans; (b) maturity profile, i.e., amounts payable
in respect of each category of loans in different years; (c) interest rate profile of

outstanding loans and annexure depicting Market Loans.

Detailed Statement of Loans and Advances given by the Government: This

statement corresponds to the Summary Statement 7 of Volume 1.
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GUIDE TO THE FINANCE ACCOUNTS - contd.

19.

20.

21.

22.

Detailed Statement of Investments of the Government: This statement depicts
details of investments entity wise and Major and Minor Head wise details of
Investments during the year, where there is a difference between Statement 16 and 19.

This statement corresponds to Statement 8 in Volume I.

Detailed Statement of Guarantees given by the Government: This statement

depicts entity wise details of Government Guarantees. This statement corresponds to

Statement 9 in Volume L

Detailed Statement of Contingency Fund and Public Account Transactions: This
statement depicts at Minor Head level the details of un-recouped amounts under
Contingency Fund, consolidated position of Public Accounts transactions during the

year, and outstanding balances at the end of the year.

Detailed Statement of Investments of Earmarked Balances: This statement

depicts details of Investment from the Reserve Funds and Deposits (Public Account).

Part II of Volume I1

Part II contains 13 Appendices on various items including Salaries, Subsidies,
Grants-in-aid, Externally Aided Projects, efc. These details are presented in the
accounts at Sub-Head level or below (i.e., below Minor Head levels) and so are not
generally depicted in the Finance Accounts. A detailed list of appendices appears at
the 'Table of Contents' in Volume I and II. The statements and Notes to Finance
Accounts read with the appendices present the financial position along with accounts

of the receipts and disbursements of the Government for the year.

. Ready Reckoner:

The section below links the summary statements appearing in Volume I with the
detailed statements and appendices in Volume II (Appendices which do not have a

direct link with the Summary Statements are not shown overleaf).
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GUIDE TO THE FINANCE ACCOUNTS - concld.

Parameter Volume I Volume I1
Summary Detailed Appendices
Statements Statements
Revenue Receipts (including Grants| 23 14
received), Capital Receipts ’
Revenue Expenditure 2,4 15 ! (SalaI.’Y)
II (Subsidy)

Grants-in-aid given by the Government 2,10 111 (Grants-in-aid)
Capital Expenditure 1,2,4,5,12 16 I (Salary)
Loans and Advances given by the 1,2,7 18
Government
Debt Position/Borrowings 1,2,6 17
Investments of the Government in

. 8 19
Companies,
Corporations etc.
Cash 1,2,12,13
Balances 1 Public Account and
Investments 1,2,12,13 21,22
thereof
Guarantees 9 20
Schemes IV (Externally Aided

Projects)
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STATEMENT No. 1

STATEMENT OF FINANCIAL POSITION

(R in crore)
Reference As on As on
Assets’ (SL No.) 31 March 31 March
Notes to Statement 2023 2022
Finance
Accounts
Cash
) ) ) ) Annexure to
(i) Cash in Treasuries and Local Remittances Statement No. 2
B Annexure to
(i) Departmental Balances Statement No. 2 22.52 20.40
Annexure to
(ii1) Permanent Imprest Statement No. 2 0.34 0.34
Statement No. 21
(iv) Cash Balance Investments & Annexure to 9,529.43 32,701.46
Statement No. 2
Statement No. 21
(v) Deposits with Reserve Bank of India (If credit, .. &
. . . . Para-5 1. 44.64
balance include here with minus sign) ara-5 (vil Annexure to (109 6
Statement No. 2
Statement No.
. 21,22 &
(vi) Investments from Earmarked Balances Annexure to 35,889.02 18,464.21
Statement No. 2
Capital Expenditure2
St)c Investments in Shares of Companies, Corporations, 8.19 12,417.78 10,642.65
(i) Other Capital Expenditure 5,16 2,23,341.90 1,91,767.62
Contingency Fund (un-recouped) Para-4 21
Loans and Advances 7 and 18 10,511.25 9,185.47
Advances with departmental officers 21 18.18 17.33
Para-5 (iii)
Suspense and Miscellaneous Balances 21
Remittance Balances 21 44.63 65.54
Cumulative excess of Expenditure over Receipts 12 . .
Total 2,91,773.96 2,62,909.66

1. The figures of Assets and Liabilities are cumulative figures.

2. Investments out of Earmarked Funds in shares of Companies etc are excluded under Capital Expenditure and

includes under Investments from Earmarked Funds.




STATEMENT No. 1

STATEMENT OF FINANCIAL POSITION

(R in crore)
Reference As on As on
Liabilities' (SL. No.) 31 March 31 March

Notes to Statement 2023 2022

Finance

Accounts
Borrowings (Public Debt)
(i) Internal Debt 6 and 17 45,531.68 53,977.24
(i) Loans and Advances from Central Government 6and 17 18,373.35 18,507.82
Non-Plan Loans 7.90 9.73
Loans for State Schemes 2,617.28 3,462.56
Loans for Central Schemes
Loans for Centrally Sponsored Schemes . .
Central Sponsored Schemes 6 and 17 0.67 1.14

6 and 17
Other Loans for State/Uts with Legislature Schemes an 15,747.12 15,034.01
Other Loans 0.38 0.38
Contingency Fund (Corpus) Para-4 21 400.00 400.00
Liabilities on Public Account
(i) Small Savings, Provident Fund, etc. 21 24,755.72 25,257.58
(ii) Deposits 21 19,781.93 16,977.92
(iii) Reserve Funds 21 39,398.13 23,883.30
(iv) Remittance Balances 21
(v) Suspense and Miscellaneous Balances® | P23 (iiD) 21 482.60 306.03
(vi) Misc. Capital Receipts 12 698.15 698.15
. . . 4

Cumulative excess of Receipts over Expenditure 1,42,352.40% 1,22,901.62
Total 2,91,773.96 2,62,909.66

1. The figures of Assets and Liabilities are cumulative figures.

* In this statement the line item '‘Suspense and Miscellaneous Balances' does not include 'Cash Balance Investment
Account' which is included separately above, though the latter forms part of this sector elsewhere in these Accounts.

4 The cumulative excess of receipts over expenditure or expenditure over receipts is different from the Fiscal/Revenue

Deficit for the current year.

* This does not include an amount of I5.43 crore, which is due to write off under Major Head 8680-102-Public

Remittances.
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STATEMENT No. 2
STATEMENT OF RECEIPTS AND DISBURSEMENTS

Receipts

2022-23

2021-22

Disbursements

2022-23

2021-22

 in crore)

Part - I Consolidated Fund

Section - A : Revenue

Revenue Receipts 1,50,462.34| 1,53,059.44|Revenue Expenditure 1,31,006.13|  1,09,587.54
(Ref. Statement 3 & 14) (Ref. Statement 4-A, 4-B & 15)
Tax Revenue Salaries !
(raised by the State) 46,553.88|  40,747.92((Ref. Statement 4-B & 25,770.50 23,456.36
(Ref. Statement 3 & 14) Appendix-I)
Subsidies
- . s . s 55
Non-Tax Revenue (Ref: Appendiz-TI) 3,978.98 4,694.5
Interest receipts Grants-in-Aid >
(Ref Statement 3 & 14) 1,65651 1,82333 (Ref Statement 4-B, 10 & Appendlx_ 17,50019 24,41747
110
Others 41,063.03|  52,433.48
(Ref. Statement 3)
Total Non-Tax General Services
Revenue 42,719.54 54,256.81|(Ref. Statement 4 & 15)
(Ref. Statement 3 & 14)
Interest Payment and Service of]
|Pebt 5,502.32 8,342.45
(Ref. Statement 4-A, 4-B & 15)
Pension 18,595.66 16,458.76
“|(Ref: Statement 4-4, 4-B & 15) o ’ '
Share of Union Others
Taxes/Duties 42,989.33 38,144.79 (Ref- Statement 15) 16,290.89 1,857.34
(Ref. Statement 3 & 14)
) Total General Services 40,388.87 26,658.56
(Ref. Statement 4-A & 15)
.[Social Services 26,125.98 19,033.09
(Ref. Statement 4-A & 15)
Economic Services
| (Ref. Statement 4-A & 15) 15,657.73 9,814.09
Grants from Central Compensation and
Government assignment to Local Bodies
(Ref. Statement 3 & 14) 18,199.60(  19,909.92|and PRIs 1,583.88* 1,513.43
(Ref. Statement 4-A & 15)
Revenue Deficit ..|]Revenue Surplus 19,456.21 43,471.90

1 Salary, Subsidy and Grants-in-aid figures pertaining to Revenue Expenditure have been summed up across all sectors to
present a consolidated figure. The expenditure in this statement under the sectors 'General', 'Social' and 'Economic' Services
does not include expenditure on Salaries, Subsidies and Grants-in-aid.

2 Grants-in-aid are given to Statutory Corporations, Companies, Autonomous Bodies, Local Bodies etc. by the Government
which is included as a line item above. These grants are distinct from Compensation And assignments of Taxes, Duties to the
Local Bodies which is depicted as a separate line item 'Compensation and Assignments to Local Bodies and Panchayati Raj

Institutions .

* Includes Refund of Expenditure of 30.02 crore (Minor Head - 197 & 198) and 0.19 crore (Minor Head - 911).




STATEMENT No. 2
STATEMENT OF RECEIPTS AND DISBURSEMENTS

Receipts Disbursements
2022-23 2021-22 2022-23 2021-22
 in crore)
Section - B : Capital
Capital Receipts Capital Expenditure 33,349.41 22,725.48
(Ref. Statement 3 & 14) “|(Ref: Statement 4-A, 4-B & 16) (D) ©
General Services
\ et Statement 4.4 ¢ 16) 1,947.24 868.42
|Bocial Services 8,562.83 6,002.43
(Ref. Statement 4-A & 16)
Economic Services
\ et Statement 4.4 < 16) 22,839.34 15,854.63
Recoveries of Loans Loans and Advances
and Advances 831.82 1,566.3|disbursed 2,157.60 1,685.68
(Ref. Statement 3, 7 & 18) (Ref. Statement 4-4, 7 & 18)
General Services
(Ref. Statement 4-A, 7 & 18) 700.00 700.00
Social Services
(Ref. Statement 4-A, 7& 18)
Economic Services
(Ref. Statement 4-A, 7& 18) 931.67 338.84
Loans to Government Servants 505.9 646.84
(Ref. Statement 4-A, 7 & 18) ' ’
Loans to Misc. Services
(Ref. Statement 4-A, 7 & 18)
Public Debt Receipts 5.346.79 12.779.96 Repayment of Public Debt 13.926.83 19.798.26
(Ref. Statement 3, 6 & 17) e > (Ref. Statement 4-A4, 6 & 17) e o
Internal Debt (market Internal Debt (market loans)
loans etc.) 4,328.29 5,173.75|(Ref. Statement 4-A, 6 & 17) 12,773.85 18,717.92
(Ref. Statement 3, 6 & 17)
Loans from Gol Loans from Central
(Ref. Statement 3, 6 & 1,018.50 7,606.21|Government 1,152.98 1,080.35
17) (Ref. Statement 4-A, 6 & 17)
Transfer to Contingency Fund
Net of Inter-State Net of Inter-State Settlement
Settlement Account “|Account
Total Receipts Total Expenditure
Consolidated Fund 1,56,640.95| 1,67,405.78|Consolidated Fund 1,80,439.96 1,53,796.96
(Ref. Statement 3) (Ref. Statement 4)
Deficit in C lidated . .
F::nl;l 1n Lonsolidate 23,799.01 ..|Surplus in Consolidated Fund 13,608.82

(C) Includes ¥162.85 crore towards Salary and Office Expenses I14.91 crore. (Statement No.4-B)

(D) Includes %163.23 crore towards Salary and Office Expenses ¥18.71 crore. (Statement No.4-B)




STATEMENT No. 2
STATEMENT OF RECEIPTS AND DISBURSEMENTS

Receipts

2022-23

2021-22

Disbursements

2022-23

2021-22

 in crore)

Part - II Contingency Fund

Contingency Fund
(Ref. Statement 21)

171.00

Contingency Fund
(Ref. Statement 21)

Part - I1I Public Account *

Small Savings

Small Savings

(Ref: Statement 21) 4,693.40 5,399.15 (Ref Statement 21) 5,195.26 5,090.94

Reserve and Sinking Reserve and Sinking Funds

Funds 22,670.96|  13,202.85|(Ref. Statement 21) 24,580.95 9,879.56

(Ref. Statement 21)

Deposits 33,754.79 33,660.90 Deposits 30,950.77 32,908.02

(Ref. Statement 21) o T (Ref. Statement 21) . e

Advances Advances

(Ref Statement 21) 1,029.20 890.33 (Ref Statement 21) 1,030.05 891.18
. 4 . 4

Suspense and Misc, 3,63,206.81| 3,28,388.22|Suspense and Misc. 3,39.865.75|  3,46,551.08

(Ref. Statement 21) (Ref. Statement 21)

Remittances Remittances

(Ref. Statement 21) 36,088.09 28,733.84 (Ref: Statement 21) 36,067.19 28,717.15

Total Receipts Public Total Disbursements Public

Account 4,61,443.25| 4,10,275.29|Account 4,37,689.97 4,24,037.94

(Ref. Statement 21) (Ref. Statement 21)

Deficit in Public Account 13,762.65|Surplus in Public Account 23,753.28

Opening Cash Balance 44.64 27.48|Closing Cash Balance (-)1.09 44.64

Increase in Cash Balance 17.16|Decrease in Cash Balance 45.73

3 For details see Statement No. 21 in Volume-II.

4 'Suspense and Miscellaneous 'includes 'other accounts' such as Cash Balance Investment Account (Major Head 8673) etc.

The figures may appear huge on account of these other accounts. Details may please be seen in Statement No. 21




ANNEXURE A

CASH BALANCES AND INVESTMENTS OF CASH BALANCES

As on 31 March

As on 1 April

2023 2022
1 2 3
R in crore)
a) General Cash Balance
1. Cash in Treasuries
2. Deposits with the Reserve Bank! (-)1.09 44.64
3. Remittances in Transit
TOTAL (-)1.09 44.64
4. Investments held in the Cash Balance — 9,529.43 32,701.46
Investment Account
TOTAL-(a) 9,528.34 32,746.10
b) Other Cash Balances and Investments
1. Cash with Departmental Officers 22.52 20.40
(viz. Officers of Forest, Public Works
Departments, etc.)
2. Permanent Advances for contingent 0.34 0.34
expenditure with Departmental Officers
3. Investment of Earmarked Funds 35,889.02%* 18,464.21
TOTAL- (b) 35,911.88 18,484.95
TOTAL- (a) and (b) 45,440.22 51,231.05

Note: ! The Balance under Head ‘Deposits with Reserve Bank’ is arrived at after taking into
account the Inter-Government monetary settlements pertaining to transactions of the
Financial Year 2022-23 advised to the Reserve Bank of India.

Note: @ There was a net difference of 0.10 crore (Debit) between the figure (31.09 crore)
reflected in the Accounts (Debit) and that intimated by the Reserve Bank of India %0.99 crore
(Credit) in respect of Deposits with Reserve Bank of India included in the Cash Balance.

*Includes investment figure of I883.02 crore, I3,670.68 crore, ¥15,914.20 crore, I13,632.52
crore and 1,788.60 core relating to State Disaster Response Fund (SDRF), State
Compensatory Afforestation Fund (SCAF), Consolidated Sinking Funds (CSF), Budget
Stabilization Fund (BSF) and Guarantee Redemption Fund (GRF) respectively.
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ANNEXURE A
CASH BALANCES AND INVESTMENTS OF CASH BALANCES

Explanatory Notes

(a) Cash and Cash Equivalents: Cash and cash equivalents consist of cash in treasuries
and deposit with Reserve Bank of India and other Banks and Remittances in Transit. The
balance under the head ‘Deposits with Reserve Bank’ depicts the combined balance of the
Consolidated Fund, Contingency Fund and the Public Account at the end of the year. To
arrive at the overall cash position, the cash balances with treasuries, departments and
investments out of the cash balances/reserve funds etc. are added to the balance in ‘Deposits

with RBI".

(b) Daily Cash Balance: Under an agreement with the Reserve Bank of India, the State
Government has to maintain a minimum cash balance of ¥1.28 crore with the Bank. If the
balance falls below the agreed minimum on any day, the shortfall is made good by availing

special drawing facility, ways and means advances/overdrafts from time to time.

For arriving at the daily cash balance for the purpose of grant of Ways and Means
advances/Overdraft, the RBI evaluates the holdings of 14 days Treasury Bills along with the
transactions reported (at RBI counters, Inter-Government transactions and Treasury
transactions reported by the agency banks) for the day. To the cash balance so arrived at, the
maturity of 14 days Treasury Bills if any, is added and excess balance, if any, after
maintaining the minimum cash balance is reinvested in Treasury Bills. If the net cash
balance arrived at results in less than the minimum cash balance or a credit balance and if
there are no 14 days Treasury Bills maturing on that day, RBI rediscounts the holdings of the
14 days Treasury Bills and makes good the shortfall. If there is no holding of 14 days
Treasury Bills on that day the State Government applies for Special Drawing Facility, Ways
and Means Advances/ Over Draft.



ANNEXURE A
CASH BALANCES AND INVESTMENTS OF CASH BALANCES

The Reserve Bank of India has also agreed to give Special Drawing Facility and Ways
and Means Advances (WMA) to State Government to tide over temporary mismatch in their

cash flow.

The Reserve Bank of India has revised the scheme of Ways and Means Advances for

the State Government w.e.f. 29.01.2016. The special features of the scheme are as follows: -

(1) States have to avail Special Drawing Facility prior to availing normal WMA.

(11) The rate of interest on Special Drawing Facility will be one per cent below Repo Rate.

(ii1))  The rate of interest on WMA would be Repo Rate for three months and one per cent
above the Repo Rate for the period beyond three months.

The rate of interest on overdraft would be two per cent above Repo Rate for overdraft up to

100 per cent of the WMA limit and five per cent above Repo Rate for overdraft exceeding

100 per cent of the WMA limit.

(¢) The limit for Ways and Means Advances to the State Government was X1,576.00 crore
with effect from 1 April 2020. The Bank has also agreed to give Special Drawing Facility
(SDF) against the pledge of Government Securities. SDF linked to the quantum of
investments in Government of India Securities including Auction Treasury Bills and the
incremental investment in Consolidated Sinking Fund (CSF)/Guarantee Redemption Fund

(GRF).

(d) The extent to which the Government maintained the minimum Cash Balance with the

Reserve Bank during 2022-23 is given below: -

(1) Number of days on which the minimum balance was maintained without 365
taking any advance.

i) Number of days on which the minimum balance was maintained by Nil
taking Special Drawing Facility.

(iii)  Number of days on which the minimum balance was maintained by Nil
taking Ways and Means Advance.

(iv)  Number of days on which there was shortfall in minimum balance even Nil
after taking the above advances.

v) Number of days on which overdrafts were taken. Nil



ANNEXURE A
CASH BALANCES AND INVESTMENTS OF CASH BALANCES

(e) The investments held in the Cash Balance Investment Account as on 31 March 2023
were for 9,529.43 crore. These were invested in Government of India Securities and
Treasury Bills. The interest realised during the year on such investment was 1,359.34 crore,
which included ¥24.60 crore being interest on 14 days Treasury Bills rediscounted during
2022-23.

® Details of Cash Balance Investment Account:
(a) Government of India Stock - <103.02 crore
(b) 14 days Government of India Treasury Bills 37,644.13 crore
(©) 91 days Government of India Treasury Bills Nil
(d) 182 days Government of India Treasury Bills Nil
(e) 364 days Government of India Treasury Bills 31,782.28 crore
TOTAL 39,529.43 crore

(2) The investment out of the Earmarked Funds at the end of the year was I35,889.02

crore, details of which are given in the Annexure to Statement No. 22.

(h) The interest on investment held in Cash Balance Investment Account and Earmarked

Balances are calculated by the Reserve Bank of India.

- ‘;



STATEMENT No. 3

STATEMENT OF RECEIPTS (CONSOLIDATED FUND)

Actuals
Description 2022-23 2021-22
R in crore)
A. Tax Revenue
A.1 Own Tax Revenue
State Goods and Services Tax (SGST) 18,600.52 16,392.24
Land Revenue 738.88 664.24
Stamps and Registration Fees 1,997.20 2,418.62
State Excise 6,454.62 5,527.60
Taxes on Sales, Trade etc. 12,023.02 9,999.60
Taxes on Vehicles 2,133.10 1,663.53
Taxes on Goods and Passengers 114.78 110.99
Others 4,491.76 3,971.10
A.2 Share of net proceeds of Taxes
Central Goods and Services Tax (CGST) 12,150.19 11,433.85
Corporation Tax 14,406.66 9,583.11
Taxes on Income other than Corporation Tax 14,073.90 11,743.27
Other Taxes on Income and Expenditure 0.09
Taxes on Wealth . 291
Customs 1,690.33 3,031.19
Union Excise Duties 530.30 1,718.85
Service Tax 67.18 589.34
Other Taxes and Duties on Commodities and Services 70.77 42.18
Total A. Tax Revenue 89,543.21 78,892.71
B. Non Tax Revenue
Interest Receipts 1,656.51 1,823.33
Miscellaneous General Services 570.52 437.82
Non-ferrous Mining and Metallurgical Industries 37,642.09 48,642.02
Major Irrigation 679.15 590.61
Dividends and Profits 584.50 523.43
Coal and Lignite 432.98 1,217.11
Medium Irrigation 230.05 199.53
Ports and Light Houses 195.01 187.79
Police 136.08 135.04
Medical and Public Health 88.64 78.25
Public Works 71.94 59.98
Water Supply and Sanitation 71.17 71.70
Education, Sports, Art and Culture 66.63 45.51
Roads and Bridges 43.17 47.88
Other Administrative Services 36.26 26.66
Other Social Services 34.83 2.39
Housing 29.34 24.32
Forestry and Wild Life 23.94 38.86
Labour and Employment 16.06 7.75
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STATEMENT No. 3

STATEMENT OF RECEIPTS (CONSOLIDATED FUND)

Actuals
Description 2022-23 2021-22
R in crore)
Other General Economic Services 15.87 14.62
Minor Irrigation 14.79 14.23
Contributions and Recoveries towards Pension and Other 13.41 5.84
Retirement benefits
Urban Development 13.33 5.33
Crop Husbandry 10.73 7.87
Tourism 7.04 0.76
Co-operation 4.54 4.17
Stationery and Printing 3.54 5.03
Civil Supplies 3.38 3.92
Animal Husbandry 2.92 1.90
Petroleum 2.74 0.54
Other Agricultural Programmes 2.54 3.73
Power 2.46 0.92
Industries 2.37 2.94
Social Security and Welfare 2.20 3.58
Fisheries 1.98 2.11
Public Service Commission 1.65 14.74
Jails 1.49 1.58
Village and Small Industries 1.38 2.04
Family Welfare 0.63 0.19
Inland Water Transport 0.59 0.32
Information and Publicity 0.47 0.09
Civil Aviation 0.34 0.30
Other Industries 0.26 .
Other Rural Development Programmes 0.02 0.01
Food Storage and Warehousing
Other Scientific Research
Other Fiscal Services .
Land Reforms . 0.08
Total B. Non Tax Revenue 42,719.54 54,256.81
C. Grants-in-Aid from Central Government
C.5 Grants for Special Plan Schemes
C.6 Centrally Sponsored Schemes
Central Assistance/Share 11,628.82 11,674.51
Grants under proviso to Article 275(1) of the Constitution 112.38 141.54
Externally Aided Projects-Grants for Centrally Sponsored Schemes 3.81
C.7 Finance Commission Grants
Grants for Rural Local Bodies 1,853.30 1,957.75
Grants in aid for State Disaster Response Fund 1,516.50 1,604.00
Grants for Urban Local Bodies 851.00 995.02
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STATEMENT No. 3

STATEMENT OF RECEIPTS (CONSOLIDATED FUND)

Description

2022-23

Actuals

2021-22

R in crore)

C.8 Other Transfer/Grants to States/Union Territories with
Legislatures

Compensation for loss of revenue arising out of implementation of
GST

1,886.96

2,465.14

Grants from Central Road Fund

313.52

535.06

Other Receipts

24.62

15.49

Special Assistance

12.49

17.60

Grants towards Contribution to National Disaster Response Fund
(NDRF)

500.00

Total C. Grants

18,199.60

19,909.92

Total Revenue Receipts (A+B+C)

1,50,462.34

1,53,059.44

D. Capital Receipts

Disinvestment proceeds

Others

Total D. Capital Receipts

E. Public Debt Receipts

E.1 Internal Debt of the State Government

Market Loans

Bonds

Loans from Financial Institutions

4,328.29

5,173.75

Special Securities issued to NSSF of Central Government

Other Loans

E.2 Loans and Advances from the Central Government

Non-Plan Loans

Loans for State/ Union Territory Plan Schemes

Other Loans

1,018.50

7,606.21

Total E. Public Debt Receipts

5,346.79

12,779.96

F. Loans and Advances by State Government (Recoveries)

831.82

1,566.38

G. Inter State Settlement

Total - Receipts in Consolidated Fund (A+B+C+D+E+F+G)

1,56,640.95

1,67,405.78

~
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STATEMENT No. 4

STATEMENT OF EXPENDITURE IN CONSOLIDATED FUND

A. EXPENDITURE BY FUNCTION (R in crore)
2022-2023 Loans &
Description Revenue Capital Advances Total
A|General Services
A.1{Organs of State
Parliament/ State/ Union Territory 45.68 45.68
Legislatures
President/ Vice-President/ Governor/ 16.01 16.01
Administrator of Union Territories
Council of Ministers 31.53 31.53
Administration of Justice 852.57 852.57
Elections 85.91 85.91
A.2|Fiscal Services
Land Revenue 669.92 669.92
Stamps and Registration 105.90 105.90
State Excise 114.34 114.34
Taxes on Sales, Trade etc. 153.09 153.09
Taxes on Vehicles 134.70 134.70
Other Taxes and Duties on Commodities 23.19 23.19
and Services
Other Fiscal Services 5.51 5.51
Interest Payments 5,502.32 5,502.32
A.3|Administrative Services
Public Service Commission 46.22 46.22
Secretariat-General Services 464.34 464.34
District Administration 233.08 233.08
Treasury and Accounts Administration 155.18 155.18
Police 4,041.84 4,041.84
Jails 200.95 . 200.95
Stationery and Printing 53.04 8.89 61.93
Public Works 1,393.26[ 1,938.35 3,331.61
Vigilance 81.85 81.85
Other Administrative Services 563.91 563.91
A.4|Pension and Miscellaneous General
Services
Pensions and Other Retirement Benefits 18,595.66 . 18,595.66
Miscellaneous General Services 13,750.75 . 700.00 14,450.75
Total - General Services 47,320.76| 1,947.24 700.00] 49,968.00
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STATEMENT No. 4

STATEMENT OF EXPENDITURE IN CONSOLIDATED FUND

A. EXPENDITURE BY FUNCTION (R in crore)
2022-2023 Loans &
Description Revenue Capital Advances Total
B|Social Services
B.1|Education, Sports, Art and Culture
General Education 22,135.54 833.15 22,968.69
Technical Education 362.37 136.95 499.32
Sports and Youth Services 216.38| 1,222.22 1,438.60
Art and Culture 171.01 171.01
B.2|Health and Family Welfare
Medical and Public Health 9,504.81| 2,148.69 11,653.50
Family Welfare 664.49 664.49
B.3|Water Supply, Sanitation, Housing
and Urban Development
Water Supply and Sanitation 3,261.78| 2,526.67 5,788.45
Housing 389.92 546.38 936.30
Urban Development 3,127.00 516.90 3,643.90
B.4|Information and Broadcasting
Information and Publicity 87.36 87.36
B.5{Welfare of Scheduled Castes,
Scheduled Tribes and Other Backward
Classes
Welfare of Schedule Castes, Scheduled 2,931.85 414.39 3,346.24
Tribes and Other Backward Classes
B.6|Labour and Labour Welfare
Labour and Employment 223.67 223.67
B.7|Social Welfare and Nutrition
Social Security and Welfare 6,237.29 35.65 6,272.94
Nutrition 922.27 922.27
Relief on account of Natural Calamities 2,020.37 2,020.37
B.8|Others
Other Social Services 39.30 181.83 221.13
Secretariat-Social Services 202.81 . 202.81
Total - Social Services 52,498.20( 8,562.83 61,061.03
C|Economic Services
C.1|Agriculture and Allied Activities
Crop Husbandry 5,787.90 81.99 200.00 6,069.89
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STATEMENT No. 4

STATEMENT OF EXPENDITURE IN CONSOLIDATED FUND

A. EXPENDITURE BY FUNCTION (R in crore)
2022-2023 Loans &
Description Revenue Capital Advances Total
C Economic Services - (Contd.)
Soil and Water Conservation 382.86 .. 382.86
Animal Husbandry 663.75 56.30 720.05
Dairy Development 12.99 27.77 40.76
Fisheries 343.69 29.04 .. 372.73
Forestry and Wild Life 952.58 7.98 0.53 961.09
Food, Storage and Warehousing 1,302.45 1,302.45
Agricultural Research and Education 348.20 . . 348.20
Co-operation 1,015.66 170.34 50.00 1,236.00
Other Agricultural Programmes 4.09 4.09
C.2{Rural Development
Special Programmes for Rural 1,310.30 1,310.30
Development
Rural Employment 1,861.98 1,861.98
Land Reforms 24.29 24.29
Other Rural Development Programmes 6,999.53 . 6,999.53
Other Special Areas Programmes 17.50 293.42 310.92
C.3|Special Area Programmes
Major Irrigation 720.90] 3,809.65 4,530.55
Medium Irrigation 107.92] 1,664.14 1,772.06
Minor Irrigation 1,563.07 827.51 2,390.58
Command Area Development 224.46 . 224.46
Flood Control and Drainage 203.14( 1,112.26 1,315.40
C.4|Energy
Power 19.10] 3,071.59 701.14 3,791.83
New and Renewable Energy 38.08 38.08
C.5|Industry and Minerals
Village and Small Industries 196.58 30.02 226.60
Industries 381.09 6.90 387.99
Non-ferrous Mining and Metallurgical 131.75 131.75
Industries
Loans for Consumer Industries .. 115.00 115.00
Other Industries 636.89 180.00 816.89
Other Outlays on Industries and Minerals 34.87 34.87
Ports and Light Houses 8.85 5.56 14.41
Civil Aviation 18.63 155.27 173.90
Roads and Bridges 2,565.72] 9,860.61 12,426.33
Road Transport 63.60 239.93 303.53

15




STATEMENT No. 4

STATEMENT OF EXPENDITURE IN CONSOLIDATED FUND

A. EXPENDITURE BY FUNCTION (R in crore)
2022-2023 Loans &
Description Revenue Capital Advances Total
C Economic Services - (Contd.)
C.6[/Transport
Inland Water Transport 10.21 . 10.21
Other Transport Services 586.72 586.72
C.7|Science Technology and Environment
Other Scientific Research 88.09 88.09
Ecology and Environment 55.49 55.49
C.8|General Economic Services
Secretariat-Economic Services 1,184.46 . 1,184.46
Tourism 260.55 275.45 536.00
Foreign Trade and Export Promotion 7.91 7.91
Census Surveys and Statistics 19.78 19.78
Civil Supplies 23.91 .. 23.91
General Financial and Trading 219.84 219.84
Institutions
Other General Economic Services 10.48 12.04 . 22.52
Total - Economic Services 29,603.28( 22,839.34 951.67| 53,394.30
D(Loans, Grants-in-aid and
Contributions
Compensation and Assignments to Local 1,583.88 1,583.88
Bodies and Panchayati Raj Institutions
Total - Loans, Grants-in-aid and
Contributions 1,583.88 1,583.88
E|Public Debt
Internal Debt of the State Government 12,773.85 12,773.85
Loans and Advances from the Central 1,152.98 1,152.98
Government
Total - Public Debt 13,926.83| 13,926.83
F|Loans To Government Servants, Etc.
Loans to Government Servants, etc. 505.92 505.92
Miscellaneous Loans
Total - Loans To Government
Servants, Etc. 505.92 505.92
Total Loans, Grants in Aid &
Contributions and Public Debt. 1,583.88 14.432.75 16,016.63
Total Consolidated Fund Expenditure | 1,31,006.13| 33,349.41| 16,084.42 1,80,439.96
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STATEMENT No. 4

STATEMENT OF EXPENDITURE IN CONSOLIDATED FUND

B. EXPENDITURE BY NATURE ® in crore)
Object of 2020-21 2021-22 2022-23
Expenditure
Revenue Capital Total Revenue Capital Total Revenue Capital Total
Grants-in-Aid
@ 25,934.95 25,934.95|  24,417.47 24,417.47 17,500.19 17,500.19
Salaries 21,002.70 151.65 21,154.35 23,456.36 162.85 23,619.21 25,770.50 163.23 25,933.73
Pension 13,628.62 13,628.62 16,458.76 16,458.76]  18,595.66 18,595.66
Major Works 26.57 2,580.07 2,606.64 45.70 3,869.66 3,915.36 41.61 6,331.60 6,373.21
Interest
Payment and 6,643.79 6,643.79 8,342.45 8,342.45 5,502.32 5,502.32
Service of Debt
Subsidies 4,287.51 4,287.51 4,694.55 4,694.55 3,978.98 3,978.98
Special Bonds
of State
Government for 791.77 791.77 706.98 706.98 622.19 622.19
Small Savings
Loans
Scholarship and |~} 1 g3 73 1,193.73 838.14 838.14 788.30 788.30
Stipend
Maintenance 610.13 610.13 732.33 732.33 910.18 910.18
and Repairs
Construction of 390.53 390.53 647.59 647.59 894.77 894.77
Buildings
Construction of
IRV New 100.00 100.00 963.82 963.82
Grid
Substations
Compensation 153.84 153.84 186.28 186.28 199.73 199.73
Supplementary
Nutrition 1,007.24 1,007.24 687.36 687.36
Programme
Devolution 1,213.72 1,213.72 1,225.07 1,225.07 1,220.14 1,220.14
Biju Setu 752.90 752.90 935.31 935.31 1,098.33 1,098.33
Yojana
Lift Irrigation 190.79 360.00 550.79 160.00 183.41 34341 190.00 27.98 217.98
Land
L 213.63 213.63 340.81 340.81 286.98 460.72 747.70

Acquisition
Office Expenses 608.98 10.11 619.09 665.38 1491 680.29 888.73 18.71 907.44
Subsidy for
Agriculture 224.27 224.27 469.51 469.51 273.69 273.69
Inputs etc.
Mukhya Mantri 333.90 333.90 329.93 329.93 1,056.07 1,056.07
Sadak Yojana
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STATEMENT No. 4

STATEMENT OF EXPENDITURE IN CONSOLIDATED FUND

B. EXPENDITURE BY NATURE ® in crore)
Object of 2020-21 2021-22 2022-23
Expenditure
Revenue Capital Total Revenue Capital Total Revenue Capital Total

;";‘l’i‘iecsharged 266.35 40.53 306.88 266.24 42.14 308.38 255.01 41.23 296.24
Payment of

. 0.06 0.06 0.04 0.04 0.06 0.06
Incentive
Medicine 134.87 134.87 191.71 191.71 159.40 159.40
Rural
Electrification 16.59 16.59 90.00 90.00 325.00 325.00
under Biju
Grama Jyoti
Tools and 305.12 5.00 310.12 280.54 1.89 282.43 286.35 9.67 296.02
Equipment
Piped Water
Supply, Spot
Sources and 1,204.01 1,204.01 2,453.82 2,453.82
Sustainability,
etc.
Others 4,881.74 211.66 5,093.40 5,167.01 307.92 5,474.93 6,892.87 227.63 7,120.50
Installation of
Mega-Lift 360.00 360.00 183.41 183.41 27.98 27.98
Irrigation
Schemes
Flood
Restoration 152.91 152.91 142.88 142.88 187.08 187.08
Work
Completion of
Incomplete 43.17 43.17 32.39 32.39 42.07 42.07
Project
Special Repairs 22.54 22.54 25.01 25.01 31.28 31.28
Others(b) 12,803.031 12,326.33 25,129.36 18,666.27| 15,340.38 34,006.65 45,323.46| 21,473.52 66,796.98
TOTAL 97,136.33| 17,948.98| 1,15,085.31| 1,10,136.98| 22,725.48| 1,32,862.46| 1,29,717.63| 33,349.41| 1,63,067.04
Deduct
Recoverics (-)1,825.48 (-)1,825.48 (-)549.44 (-)549.44] (-)1,288.50 (-)1,288.50
Net Total 95,310.85| 17,948.98| 1,13,259.83| 1,09,587.54| 22,725.48| 1,32,313.02| 1,31,006.13| 33,349.41| 1,64,355.54

(a) Grants-in-Aid excludes expenditure transferred to PRIs and ULBs as Compensation and assignments under Major Head- '3604'.

(b)The object heads where expenditure is less than 10 crore are clubbed together and shown under the head "Others"

—~
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STATEMENT No. 5

STATEMENT OF PROGRESSIVE CAPITAL EXPENDITURE

Welfare

Major Description Expenditure Progressive Expenditure Progressive Per cent
Head during expenditure during expenditure Increase (+)/
2021-22 upto 2022-23 upto Decrease (-)
2021-22 2022-23
1 2 3 4 5 6 7
® in crore)
A. Capital Account of General Services
4047 Capital Outlay on other Fiscal Services 1.00 1.00 .
4055 Capital Outlay on Police 217.47 217.47 (+)0.00
4058 Capital Outlay on Stationery and Printing 0.64 34.36 8.89 43.25 (+)25.87
4059 Capital Outlay on Public Works 867.78 7,008.09 1,938.35 8,946.44 (+)27.66
Total - A. General Services 868.42 7,260.92 1,947.24 9,208.16 (+)26.82
B. Capital Account of Social Services
(a) Capital Account of Education, Sports, Art and Culture
4202 Capital Outlay on Education, Sports, Arts and Culture 676.18 5,558.15 2,192.31 7,750.46 (+)39.44
Total - (a) Capital Account of Education, Sports, Art 676.18 5,558.15 2,192.31 7,750.46 (+)39.44
and Culture
(b) Capital Account of Health and Family Welfare
4210 Capital Outlay on Medical and Public Health 1,689.72 6,488.79 2,148.69 8,637.48 (+)33.11
4211 Capital Outlay on Family Welfare 2.33 2.33
Total - (b) Capital Account of Health and Family 1,689.72 6,491.12 2,148.69 8,639.81 (+)33.10
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Castes, Scheduled Tribes and other Backward Classes

Major Description Expenditure Progressive Expenditure Progressive Per cent
Head during expenditure during expenditure Increase (+)/
2021-22 upto 2022-23 upto Decrease (-)
2021-22 2022-23
1 2 3 4 5 6 7
® in crore)
B. Capital Account of Social Services - (Contd.)
(c) Capital Account of Water Supply and Sanitation,
Housing and Urban Development
4215 Capital Outlay on Water Supply and Sanitation 2,335.39 16,651.73 2,526.67 19,178.40 (H15.17
4216 Capital Outlay on Housing 589.52 3,768.56 546.38 4,314.94 (+)14.50
4217 Capital Outlay on Urban Development 123.13 1,240.45 516.90 1,757.35 (+)41.67
Total - (c) Capital Account of Water Supply and
. . . . +)16.
Sanitation, Housing and Urban Development 3,048.04 21,660.74 3,589.95 25,250.69 (+)16.57
(d) Capital Account of Information and Broadcasting
4220 Capital Outlay on Information and Publicity 0.29 0.29
4221 Capital Outlay on Broadcasting
Total - (d).Capltal Account of Information and 0.29 0.29
Broadcasting
(e) Capital Account of Welfare of Scheduled Castes,
Scheduled Tribes and other Backward Classes
4225 Capital Outlay on Welfare of Scheduled Castes, Scheduled 431.57 5,222.93 414.39 5,637.32 (+)7.93
Tribes and Other Backward Classes
Total - (e) Capital Account of Welfare of Scheduled 431.57 5,222.93 414.39 5.637.32 (+)7.93
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Major Description Expenditure Progressive Expenditure Progressive Per cent
Head during expenditure during expenditure Increase (+)/
2021-22 upto 2022-23 upto Decrease (-)
2021-22 2022-23
1 2 3 4 5 6 7
® in crore)
B. Social Services - (Concld.)
(g) Capital Account of Social Welfare and Nutrition
4235 Capital Outlay on Social Security and Welfare 33.26 1,009.80 35.65 1,045.45 (+)3.53
;(l)lttilit-i(f,lgl) Capital Account of Social Welfare and 33.26 1,009.80 35.65 1,045.45 (+)3.53
(h) Capital Account of Other Social Services
4250 Capital Outlay on other Social Services 123.66 1,182.42 181.83 1,364.25 (+)15.38
Total - (h) Capital Account of Other Social Services 123.66 1,182.42 181.83 1,364.25 (+)15.38
Total - B. Social Services 6,002.43 41,125.45 8,562.83 49,688.28 (+)20.82
C. Capital Account of Economic Services
(a) Capital Account of Agriculture and Allied Activities
4401 Capital Outlay on Crop Husbandry 104.00 434.95 81.99 516.94 (+)18.85
4402 Capital Outlay on Social and Water Conservation 4.05 4.05
4403 Capital Outlay on Animal Husbandry 52.00 389.22 56.30 445.52 (+)14.46
4404 Capital Outlay on Dairy Development 258.36 27.77 286.13 (+)10.75
4405 Capital Outlay on Fisheries 20.72 179.60 29.04 208.64 (H)16.17
4406 Capital Outlay on Forestry and Wild Life 3.00 846.82 7.98 854.80 (+)0.94
4408 Capital Outlay on Food Storage and Warehousing 1.50 35.60 35.60 (+)0.03
4415 Capital Outlay on Agricultural Research and Education 9.60 9.60
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Major Description Expenditure Progressive Expenditure Progressive Per cent
Head during expenditure during expenditure Increase (+)/
2021-22 upto 2022-23 upto Decrease (-)
2021-22 2022-23
1 2 3 4 5 6 7
® in crore)
C. Capital Account of Economic Services - (Contd.)
(a) Capital Account of Agriculture and Allied Activities - Concld.
4416 Investment in Agricultural Financial Institutions 5.54 5.54
4425 Capital Outlay on Co-operation 187.01 1,137.87 170.34 1,308.21 (+)14.97
4435 Capital Outlay on other Agricultural Programmes (-)1.18 145.91 145.91
12::1#;&:) Capital Account of Agriculture and Allied 367.05 3.447.52 373.42 3.820.94 (+)10.83
(b) Capital Account of Rural Development
4515 Capital Outlay on other Rural Development Programmes (-)4.06 1,615.71 1,615.71
Total - (b) Capital Account of Rural Development (-)4.06 1,615.71 1,615.71
(c) Capital Account of Special Area Programme
4575 Capital Outlay on other Special Areas Programmes 231.14 2,012.95 293.42 2,306.37 (+)14.58
Total - (c) Capital Account of Special Area Programme 231.14 2,012.95 293.42 2,306.37 (+)14.58
(d) Capital Account of Irrigation and Flood Control
4700 Capital Outlay on Major Irrigation 2,383.86 23,976.85 3,809.64 27,786.49 (+)15.89
4701 Capital Outlay on Medium Irrigation 813.54 12,395.55 1,664.14 14,059.69 (+)13.43
4702 Capital Outlay on Minor Irrigation 693.56 13,774.25 827.51 14,601.76 (+)6.01
4711 Capital Outlay on Flood Control Projects 865.61 8,763.37 1,112.26 9,875.63 (+)12.69
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Major Description Expenditure Progressive Expenditure Progressive Per cent
Head during expenditure during expenditure Increase (+)/
2021-22 upto 2022-23 upto Decrease (-)
2021-22 2022-23
1 2 3 4 5 6 7
® in crore)

C. Capital Account of Economic Services - (Contd.)

Total - (d) Capital Account of Irrigation and Flood

Control 4,756.57 58,910.01 7,413.56 66,323.57 (+)12.58
(e) Capital Account of Energy
4801 Capital Outlay on Power Projects 3,445.77 17,547.38 3,071.59 20,618.97 (+)17.50
4810 Capital Outlay on New and Renewable Energy 0.02 0.02 (-)50.00
Total - (e) Capital Account of Energy 3,445.77 17,547.40 3,071.59 20,618.99 (+)17.50
(f) Capital Account of Industry and Minerals
4851 Capital Outlay on Village and Small Industries 72.01 30.02 102.03 (H)41.67
4852 Capital Outlay on Iron and Steel Industries 1.42 43.03 6.90 49.93 (+)16.06
4853 Capital Outlay on Non-Ferrous Mining and Metallurgical 64.48 64.48
Industries
4855 Capital Outlay on Fertilizer Industries 0.06 0.06
4858 Capital Outlay on Engineering Industries 16.51 16.51
4859 Capital Outlay on Telecommunication and Electronic 23.65 23.65
Industries
4860 Capital Outlay on Consumer Industries 97.36 115.00 212.36 (+)118.12
4875 Capital Outlay on Other Industries 50.00 50.00 180.00 230.00 (+)360.00
4885 Capital Outlay on Industries and Minerals 506.59 506.59
Total - (f) Capital Account of Industry and Minerals 51.42 873.69 331.92 1,205.61 (+)37.99
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Major Description Expenditure Progressive Expenditure Progressive Per cent
Head during expenditure during expenditure Increase (+)/
2021-22 upto 2022-23 upto Decrease (-)
2021-22 2022-23
1 2 3 4 5 6 7
® in crore)
C. Capital Account of Economic Services - (Contd.)
(g) Capital Account of Transport
5051 Capital Outlay on Ports and Light Houses 3.78 212.98 5.56 218.54 (+)2.61
5053 Capital Outlay on Civil Aviation 104.74 395.51 155.27 550.78 (+)39.26
5054 Capital Outlay on Roads and Bridges 6,100.72 64,260.16 9,860.61 74,120.77 (+)15.34
5055 Capital Outlay on Road Transport 527.95 239.93 767.88 (+)45.45
5056 Capital Outlay on Inland and Water Transport 0.46 0.46 .
5075 Capital Outlay on other Transport Services 446.00 1,733.41 586.72 2,320.13 (+)33.85
Total - (g) Capital Account of Transport 6,655.24 67,130.47 10,848.09 77,978.56 (+)16.16
(h) Capital Account of Communication
5275 Capital Outlay on other Communication Services (-)0.08 (-)0.08
Total - (h) Capital Account of Communication (-)0.08 (-)0.08
(j) Capital Account of General Economic Services
5452 Capital Outlay on Tourism 348.60 1,473.95 275.45 1,749.40 (+)18.69
5453 Capital Outlay on Foreign Trade and Export Promotion 0.13 0.13
5465 Investments in General Financial and Trading Institutions 279.48 219.84 499.32 (+)78.66
5475 Capital Outlay on other General Economic Services 2.91 732.66 12.04 744.70 (+)1.64
g:::}ceg) Capital Account of General Economic 351.51 2,486.22 507.33 2,993.55 (+)20.41
Total - C. Economic Services 15,854.63 1,54,023.90 22,839.34 1,76,863.24 (+)14.83
Grand Total 22,725.48 2,02,410.27 33,349.41 2,35,759.68 (+)16.48
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Capital Outlay on Industrial and Economical Development-

The details of the Government in (i) Statutory Corporations, (ii) Government Companies, (iii) Joint Stock Companies and (iv) Co-operative Institutions are given in
Statement No.19 (Section-1).

Information about Co-operative Societies under liquidation and realisation or the write-off of the Government investment in those Companies/Societies is awaited.

During 2022-23 the Government invested ¥1,598.21 crore in Govt. Companies, I132.00 crore in Co-operative Institutions and ¥18.00 crore in Rural Banks total

Investment being ¥1,775.13 crore.
According to the information furnished by the Government , total investments of the Government in the Share Capital of different concerns at the end of 2020-21, 2021-

22 and 2022-23 were I7,288.29 crore, ¥10,642.65 crore and I12,417.78 crore respectively (Further details are given in Section-1 of Statement No.19).

The dividend received therefrom was I1,062.81 crore (14.58 per cent), I523.43 crore (4.92 per cent) and I584.50 crore (4.71 per cent) respectively (Further details
are given in Section-1 of Statement No.19).

Besides the above, no investment was made out of the earmarked balance in bonds of statutory Corporations.

Capital Outlay on multipurpose River Schemes:-

Of the Multipurpose River Schemes, the Hirakud Dam Project (Stage-I and II) has been completed. The Capital invested thereon upto 2022-23 (excluding indirect
charges) was ¥108.58 crore.

The detailed account showing financial results of the Project and other irrigation works (commercial) is given in Appendix-VIIIL.

Capital Outlay on Electricity Schemes:-

With the formation of State Electricity Board from 1st March 1961, all completed transmission and distribution system and generation assets of Hirakud System and
Talcher Thermal System have been transferred to the State Electricity Board. The allocation of the Capital Outlay between the Odisha State Electricity Board and the
Government has not been finalised. Capital expenditure of I65.50 crore transferred to the Board in 1964-65 (16.72 crore), 1966-1967 (%0.73 crore), 1969-70 (X17.24
crore) and 1970-71 (X30.81 crore) has ben treated as Loan.

The Odisha Electricity Reform Act, 1995 (Odisha Act 2 of 1996) was enacted to reform and restructure the State's power sector. the act inter alia, provided for the
transfer of the assets, liabilities and personnel from the Odisha State Electricity Board (OSEB) to the Government of Odisha.

In exercise of powers conferred by sub-sections (2),(6) and (7) of the section 23 of the Odisha Electricity Reform Act, 1995 and Rule 5 of the Odisha Electricity
Reform (Transfer of undertakings, Assets, Liabilities, Proceedings and Personnel) Scheme Rules,1996, GoO transferred certain undertakings and vested them in Grid
Corporation of Odisha (GRIDCO), on April 1, 1996, by way of a notification SRO no. 257/96 dated April 1, 1996.
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As per the notification, the values of assets and liabilities transferred from GoO to GRIDCO were considered provisional for a period of twelve months from date of
such Notification. The aggregate value of the assets (fixed assets and current assets) transferred and vested in GRIDCO was fixed by GoO at Rs. 2395.80 crore as at
April; 1, 1996. Further in exercise of power conferred by Sub-section 5 of Section 23 read with Section 55 of the Odisha Electricity reform Act 1995 (Odisha Act-2 of
1996) as amended by the Odisha Electricity Reform Amendment ordinance, 1998 (Odisha Ordinance-3 of 1998), the State Government after consultation with Grid
Corporation of Odisha Limited vide notification SR.N0.750/98 dated 25.11.98 transferred the Distribution Undertakings of Grid Corporation of Odisha Ltd to 4
Distribution Companies namely Central Electricity Supply Company of Odisha Limited (CESCO), North Eastern Electricity Supply Company Odisha Limited
(NESCO), Western Electricity Supply Company Odisha Limited (WESCO) and Southern Electricity Supply Company Odisha (SOUTHCO) with effect from
26.11.1998.These four distribution Companies have been privatised since April/September 1999.

The State Government also transferred (April 1996) the assets and Liabilities of Hydropower Generation undertakings of erstwhile OSEB of the State Government to
Odisha Hydropower Generation Corporation Limited (OHPC) at in aggregate value of ¥1,196.80 crore (net fixed assets ¥1,196.80 crore of Hydro Power Generation
undertakings) Work in Process ¥644.30 crore and Current Assets I7.40 crore as on April 1996 based on Replacement cost method.

Summary of the final results of the working of the departmentally managed Government undertakings as disclosed by the latest available proforma accounts as give

helow:-
The department-wise position of arrears in preparation of proforma accounts and the investment made by the Government are given below:-

Department Department Name of the Undertakings/Schemes Year from Investments Remarks
Undertakings which as per last
/Schemes accounts accounts
under the are due R in crore)
department
Forest and 1 Nationalisation of Kendu Leaves operated by 2011-12 0.70 Arrear of accounts for 12 years.
Environment Chief Conservator of Forests (Kendu
Leaves), Odisha
Agriculture and 7 (1) Cold Storage Plant, Kumarmunda 1972 0.12 Arrear of accounts for 51 years.
Co-operation
(i1) Cold Storage Plant, Similiguda 1977 0.16 Arrear of accounts for 46 years.
(iii) Cold Storage Plant, Paralakhemundi 1984 0.06 Arrear of accounts for 39 years.
(iv) Cold Storage Plant, Bolangir 1994 0.08 Arrear of accounts for 29 years.
(v) Cold Storage Plant, Bhubaneswar 1975 0.18 Transferred (March 1979) to Odisha State Seeds
Corporation Ltd. Arrear of accounts for five
years.

26



STATEMENT No. 5

STATEMENT OF PROGRESSIVE CAPITAL EXPENDITURE

SL. Department Department Name of the Undertakings/Schemes Year from Investments Remarks
No. Undertakings which as per last
/Schemes accounts accounts
under the are due (R in lakh)
department
(vi) Cold Storage Plant, Sambalpur 1971 NA Transferred (March 1979) to Odisha State Seeds
Corporation Limited. Arrear of accounts for 52
years.
(vii) Purchase and distribution of quality 1977-78 NA Proforma  accounts not prescribed by
seeds to cultivators Government.

3. Food Supplies Grain purchase scheme 1977-78 NA Transferred (September 1980) to Odisha State
and Consumer Seeds Corporation Limited. Arrear of accounts
Welfare for 45 years.

4.  Commerce and State Transport Service 1972-73 NA Transferred (May 1974) to Odisha State Road
Transport Transport. Arrear of accounts for 50 years.

5. Fisheries and Poultry Development -- NA Proforma accounts not prescribed by the State
Animal Government.

Resources
Development

6. Commerce & Director Printing, Stationery and Publication, 1977-78 NA Proforma accounts are not prepared through it is
Transport Cuttack (Government Press) required under provision of Odisha Government
Department Press Manual. Arrear of accounts for 48 years.

27



STATEMENT No. 5

STATEMENT OF PROGRESSIVE CAPITAL EXPENDITURE

SL. Department Department Name of the Undertakings/Schemes Year from Investments Remarks
No. Undertakings which as per last
/Schemes accounts accounts
under the are due (R in lakh)
department
1 - 1 Grain Supply Scheme -- -- 1958-59
2 - 1 Scheme for trading in Iron Ore through -- -- 1966-67
3 - 1 Cloth and Yarn Scheme -- -- 1954-55
4 - 1 Scheme for exploitation and marketing of - -- 1982-83
fish

As of March-2020, four schemes/undertakings out of 16 remained inoperative or closed. Their assets and liabilities were not fully disposed off or liquidated by the
Government. The details about non-operation or closure were not available.

—
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(i) Statement of Public Debt and Other Liabilities

Nature of Borrowings Balance as on Receipts Repayments Balance as on Net Increase(+)/ Asa
1 April during the during the 31 March Decrease(-) Per cent of
2022 year year 2023 Total
Amount Per cent  Liabilities
(R in crore)
A Public Debt
6003 Internal Debt of the State Government 53,97724 4,32829 12,77385 45,53 1.68 (-)8,44556 (-)1565 41.34
Market Loans 28,558.07 7,500.00 21,058.07 (-)7,500.00 (-)26.26 19.12
Bonds 0.28 0.28
Loans from the State Bank of India and other Banks
Ways and Means Advances from the Reserve Bank of
India
Special Securities issued to NSSF of Central 6,525.37 882.54 5,642.85 (-)882.54  (-)13.52 5.12
Government
Loans from Financial Institutions 16,739.86 3,898.59 2,642.31 17,996.14  (+)1,256.28  (+)7.50 16.34
Special Drawing Facility on 91 Days Deposits
Jail Modernisation . . . . . . .
Other Loans 2,153.66 429.70 1,749.00 834.36 (-)1,319.30 (-)61.26 0.76
Deduct-Amount met from Consolidated Sinking Fund
6004 Loans and Advances from the Central Government 18,507.82 1,018.50 1,152.98 18,373.34 (-)134.48  (-)0.73 16.68
01 Non-Plan Loans 9.73 1.83 7.90 (-)1.83 (-)18.81 0.01
02 Loans for State/ Union Territory Plan Schemes 3,462.56 845.29 2,617.27 (-)845.29 (-)24.41 2.38
07 Pre-1984-85 Loans 0.38 . 0.38 . .
08 Centrally Sponsored Schemes 1.14 0.47 0.67 (-)0.47  (-)41.23
09 (S)cﬂﬁz;i:ans for States/Union Territory with Legislature 15,034.01 1,018.50 305.39 1574712 (D713.11  (+)4.74 14.30
Total- A Public Debt 72,485.06 5,346.79 13,926.83 63,905.02 (-)8,580.04 (-)11.84 58.01
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(i) Statement of Public Debt and Other Liabilities

Nature of Borrowings Balance as on Receipts Repayments Balance as on Net Increase(+)/ Asa
1 April during the during the 31 March Decrease(-) Per cent of
2022 year year 2023 Total
Amount Per cent  Liabilities
(R in crore)
B Other Liabilities
Public Accounts
Small Savings, Provident Funds etc. 25,257.59 4,693.40 5,195.26 24,755.73 (-)501.86  (-)1.99 22.11
Reserve Funds bearing Interest 5,133.63 7,632.74 9,565.87 3,200.50 (-)1,933.13  (-)37.66 2.86
Reserve Funds not bearing Interest 285.46 15,038.22 15,015.08 308.60 (+)23.14  (+H)8.11 0.28
Deposits bearing Interest 26.23 3,141.56 3,120.74 47.05 (+)20.82  (+)79.37 0.04
Deposits not bearing Interest 16,951.69 30,613.23 27,830.03 19,734.89  (+)2,783.20 (+)16.42 17.63
Total- B Other Liabilities 47,654.60 61,119.15 60,726.98 48,046.77 (1)392.17  (+)0.82 42.92
Total Public Debt and Other Liabilities 1,20,139.66 66,465.94 74,653.81 1,11,951.79 (-)8,187.87  (-)6.82 42.92

For details on Amortisation, Service of Debt etc. Explanatory Notes to this Statement (at page-31) may be seen.

No law under Article 293 of the Constitution has been passed by the Legislature of the State laying down the limit within which the Government may borrow on the
security of the Consolidated Fund of the state. However the Odisha Legislative Assembly has passed "The Odisha Fiscal Responsibility and Budget Management Act, 2005"
(Odisha Act 6 of 2005) and " The Odisha Fiscal Responsibility and Budget Management (Amendment) Act, 2006" (Odisha Act 6 of 2006) has been amended.

The Act provides for the responsibility of the State Government to ensure prudence in fiscal management and fiscal stability by progressive elimination of revenue deficit and
sustainable debt management consistent with fiscal stability.

The State Government has amended the FRBM (Amendment) Act, 2005 on the basis of recommendation of the 13th Finance Commission. The FRBM (Amendment) Act,
2022 has made it mandatory for the State to generate Revenue Surplus, contain the Fiscal Deficit within 3.5 per cent of GSDP in FRBM Amendment Act-2022, achieve
Debt/GSDP ratio at Finance Commission recommended level and put in place a monitoring mechanism on implementation of FRBM Act
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Explanatory Notes to Statement No.6

1. Amortisation arrangements:-

As per the recommendations of Twelfth Finance Commission, State Government has set up a Consolidated Sinking Fund for Amortisation of all Loans including Loans from Bank,
Liabilities on account of NSSF etc. During the year, no amount has been transferred from Revenue to the Fund. The accretion in the Sinking Fund together with the income earned
on the investments of the Fund would be invested in easily encashable Investments in Central Government dated Securities. Government has closed the Sinking Fund for
Amortisation of Loans from Life Insurance Corporation of India.

2. Loans from Small Saving Fund:-

Loans out of the collection in the Small Savings Schemes and Public Provident Fund in the Post Offices are being shared between the State Government and the Central
Government in the ratio of 3:1. A separate Fund viz. National Small Savings Fund was created in 1999-2000 for the purpose of release of loans out of Small Savings collections.
The Loans received during 2022-23 was Nil and ¥882.54 crore was repaid during the year. The balance outstanding at the end of the year was ¥5,642.84 crore which was 11.84
per cent of the total Public Debt of the State Government as on 31 March 2023.

3. Loans and Advances from Government of India, Market Loans, etc.

D 3XEOLF '"HEW

The total Public Debt of the State Government decreased by (-) ¥8,580.04 crore during the year 2022-23 and stood at 363,905.02 crore at the close of the year. Further details are
given in Statement No.17 and Annexure thereto.

E . QWHUQDO '"HEW

The Internal Debt of the State Government comprises (i) Long Term Loans raised from the Open market, (ii) Loans received from the Autonomous Bodies, (iii) Cash Credit
Accommodation by the State Bank of India (iv) Ways and Means Advances from the Reserve Bank of India to cover the gap in the State's resources and (v) Special Securities
issued to National Small Savings Fund of the Central Government.

(i) Open Market Loans:-

These are Long Term Loans raised in the Open Market having a currency of more than twelve months. During the year no Loan was raised from the market. Details are given in
Annexure to Statement 17. During the year ¥7,500.00 crore was repaid in discharge of expired loans of earlier years to the extent tendered for discharge.
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