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FINANCE ACCOUNTS OF THE GOVERNMENT OF ORISSA FOR THE
YEAR 1960-61.

Certificate of the Comptroller and Auditor General of India.

This compilation containing the Finance Accounts of the Govern-
ment of Orissa for the year 1960-6] presents the accounts of the receipts
and outgoings of the Government for the year, together with
the financial results disclosed by the revenue and capital
iccounts, the accounts of the public debt and the liabilities and assets
is worked out from the balances recorded in its books, It supplements
the accounts separately presented in the form of Appropriation Accounts
for each Grant,

These accounts which as Comptroller and Auditor General I am required
o prepare, have been prepared and examined under my direction in accor-
dance with the provisions of the Goyernment of India ( Audit and Accounts )
Order, 1936, as adapted under the India ( Provisional Constitution )

- Order, 1947, read with Article 149 of the Constitution of India. It is

10 be noted that the Comptrollir and Auditor General’s responsibility
| for \he audit of the accounts of the Government does not at present extend
in full to the audit of the accounts of revenue, but I am satisfied, on
the best information available that the accounts of revenue included
in the Finance Accounts herewith presented give a correct statement
of the sums brought to account Subject to these observations and
also to those ccntai. ed in this Compilation as well as in the Audit Report,
1962, the accounts now presented are correct Statements of the receipts and
outgoings of the Governmient for the year 1960-61.

NEw DELHI, } A. K. ROY

™2 MAY 1969

i nected
Comptroller and Auditor General of Indiq thder

e




A—GENERAL FINANCE ACCOUNTS
I—REVIEW

INTRODUCTORY

1. The Accounts of the Government of Orissa are kept in three
parts :—

Part I—Consolidated Fund
Part IT  “antingency Fund
Part III—Public Account
In Part I of the Account, there are three main divisions, namely :—
(1) Revenue ;
(2) Capital ; and
(3) Debt (Comprising Public Debt, Loans and Advances).

The first division deals with the proceeds of taxation and other receipts
classed as revenue and the expenditure therefrom, the net result of which
represents the revenue surplus or deficit for the year. The second division
deals with expenditure met usually from borrowed funds with the object
cither of increasing concrete assets of a material character or of reducing
recurring liabilities, such as those for future pensions by payment of the
capitalised value. It also includes receipts of a capital nature intended
to be applied as a set-off against capital expenditure, - The third division
comprises loans raised by Government, loans of a purely temporary
nature classed as “Floating Debt” (such as Treasury Bills and Ways and
Means Advances) as well as other loans classed as ‘“Permanent Debt” and
“Loans and Advances made by Government” together with repayments of
the former and recoveries of the latter.

In Part II of the Account are recorded the transactions connected
with the Contingency Fund set up by 'the Government of Orissa under
Article 267 (2) of the Constitution of India.

In Part III of the Account, there are two main divisions, namely :—
(1) Debt ( other than those included in Part I ) and Deposits ; and
(2) Remittances.

The first division comprises receipts and payments, other than those
falling under debt heads pertaining to Part I, in respect of which Govern-
ment incurs a liability to repay the .moneys received or has a claim to
recover the amounts paid, together v{zgh_ repayments of the fom.ermd
recoveries of the latter. The second division embraces all merely adj
heads, under which appear remittances of cash between treasuries a
transfers between different accounting circles. The initial debits or credits
to the heads in this division are cleared eventually by corresponding
receipts or payments either within the same circle of account or in another
account circle. ¢
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nsactions i in these unts represent mainly the actual
enhm“" and d:sn:‘uur:l:gelﬁu dun"xclogo the ﬁsancial year endl'ng 31st
Mnnhl,wle;%‘l' as distinguished from amounts due t; or \be)x'- ggt\e:;:?ree?i

i i h basis system is, however, ely
:lih tifl:r“mg i :otge txzhmesacctai:ns and s::v,reseming the true state of aff:]ms
of Government Commercial Undertakings run on commercial principles.
The detailed accounts of this class of Undertakings are, therefore, mamtameq
outside the regular accounts in proper commercial form and these accounts
are subjected to a suitable audit check by the Indian Audit and Accounts
Department.

2. Sections and Heads of Accounts—Within each of the divisions
mentioned fabove, the transactions are grouped into sections which are
further sub-divided into Major heads of Account. The sections are distin-
guished by letters of the alphabet, a single letter denoting the revenue portion

¢ and a double letter denoting the capital portion of a particular category of

] transactions, ¢. g., Section A denotes the revenue (and expenditure) grouped
: i as ‘Principal Heads of Revenue’ and Section AA denotes the capital expendi-

I3

i

ture on works connected therewith. The Major heads in the Revenue and
Capital divisions are numbered serially, Roman numerals being employed on
the receipt side and Arabic on the disbursement side. No numbering is
.doptedﬁn the Contingency Fund and for Debt, Deposit and Remittance
heads, though these are also arranged in Sections.

The Major heads are sub-divided into Minor heads and the Minor heads
into Sub-heads and Detailed heads. Under each of these heads the expendi-
ture is shown distributed between charged and voted. The Major, Minor and
Sub-heads prescribed for the classification of expenditure in the general
accounts are not n rily identical with the Grants, Sub-heads and other
units of allotments which are selected by the Finance Department for

for Grants and the Appropriation Accounts ; but in general, a
certain degree of correlation is maintained between the demands for Grants
and the moprhuon Accounts, on the one hand, and the Finance Accounts,
on the .

3. Balances and Reserves—The accounts work from balance to balance,

balances working up to the general cash balance, a portion of which is

F in the treasuries within the State while the rest is deposited with the
Bank of India. Apart from these cash balances are the cash
Balance Investment Account and other special Reserves invested outside the
cash balance of Government. Most of these Reserves are invested in

Bills and other short-term securities of the Government of

4 »ifmnmdmmm“ in these accounts are i
X 1 net, after tak
into account the .l:!uvm %hougl‘x the Appropriation Amountesr are xt%%-

: an,.mdmﬂdm credits and recoveries, which are otherwise
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SUMMARY OF THE TRANSACTIONS FOR THE YEAR
UNDER REPORT 1960-61

5. A summary of the transactions during the year under report as compared
with those of the previous year is given in the sub-joined statement

(In lakhs of Rupees)
Actugls Actuals i
Receipts RS, Disbursements - '
Previous | Current Previous | Current
year year year year

1 2 3 \ 4 5 6 !

PART—I—CONSOLIDATED FUND

(I) REVENUE
Principal Heads of Direct Demands on the
Reyenue— Revenue—

Union Excise Duties | 2,61°76 | 2,65:'04 | Union Excise Duties 33

Taxes on Income| 2,98:65| 3,28:09|Taxes on Income 557 605 :
other than Corpora- other than Corpora-| i
tion Tax. tion Tax. 3

Estate Duty .. 75| 1017 |EstateDuty .| .. 15 ‘

Taxes on Railway 2327 2455 | Taxes on Railway

Fares, Fares.

Land Revenue .. 2,23'67 2,05'79 | Land Revenue
State Excise Duties. . 1,08'42 |  1,32'73 | State Excise Duties..

Stamps . 63+55 6328 .Slamps A
Forest . 3,1569 | 2,56:04 | Forest

Registration s 16°65 1796 | Registration .
Taxes on Vehicles .. 7623 82'45 | Taxes on Vehioles ..

Sales Tax .| 2419 3,1416 | Sales Tax o

Other Taxes and 1989 3473 | Other Taxes and

Total—Principal | 16,5723 | 17,3599 | Total—Direct|
Heads. Demands.




i

‘-—
2,01-24
o| 3.6265| 432:22| Civil Administration | 15,7193 | 17,9428
1,5868 | Civil Works, Muli-| 26640 | 41590
39-39 4461
2,13-85| 13,3350 » o
Contributions and| .. X
Miscellaneous
. Central
P | ‘-Ovmnmud.m
1 | Extraordinary Items
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; ; SUMMARY OF THE TRANSACTIONS FOR mm
’ NDER REPORT l96&61-—eam4
¢ (1In lakhs of Rupees )
l Actuals Actuals %
b Receipts Disbursements T
: ‘ Previous | Current Previous | Current
year year vear | year
5] 2 3 : 4 5 6
-~ Deficit e 1607 763
Y (2) CAPITAL—

Capital expenditure
:gllide "::p Revenue
Account

Forests 2 439 314
Irrigation (Commer- 3907 7
il

Irrigation  (Non- 2985 |
Commercial) !

4 . Improvement of 15:00
(i Public Health.

! Agricultural 4962 |
| Improvement and | i
i " g Research. oAl

Industrial Develop- 46'59
ment, |

~ |Ports Lrs e
Multipurpose River
Schemes.




IUHMARY OF THE
UNDER R

TRANSACTIONS FOR
REPORT 1960-61—contd.

THE YEAR

( In lakhs of Rupees )

[ Actuals

Current
year

vaxous

(3) DEBT—
Public Debt—

3,28'58
Floating Debt
Loans from the
Central Govan
ment,

Other Loans

13,0573

34:66

Total

Permanent Debt .. |

|
-

B
=
g
|

\
|
33056 49113
34 697
Eo
x
33370 49810
i“’
1

1,35'56

—_—
1,81-13

e

54,1831
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SUMMARY OF THE TRANSACTIONS FOR THE YEAR
NDER REPORT 1960-61—contd.

( In lakhs of lhlpul)
Actuals Actuals
Receipts —T— Disbursements E T e
Previous | Current ¥ ¢
year yea:‘ Pny:l:rm Qg:"u‘
1 ‘ 2 ' 3 ‘ 4 5 ‘ 6 X

PART—III—PUBLIC ACCOUNT :
DEBT (OTHER THAN THOSE MENTIONED IN PART I) AND DEPOSITS N

Unfunded Debt— Unfunded Debt—
State Provident Funds 6317 69:80 | State Provident Funds 26'55 28:58
Total  w 6317 6980 Total . 26'55| 2858
Deposits and Advan- Deposits and Advan-
ces— ces—
Deposits bearing inte- Deposits bearing
rest— interest—
Deposits of Deprecia- Deposits of Deprecia-
tion Reserve  of tion Reserve of
Government Com- Government Commer-
mercial Concerns— cial Concerns— i
State Transport Ser- 16'76 | - 1898 | State Transport Ser- 1197 2186
vice. vice.
Depreciation Reserve 1046 36'78 | Depreclation Reserve = -
und—Electricity. Fund—Electricity.
Deposits not bearing Deposits not bearing
interest— interest—
Appropriation  for 9918 1,57-30 | Appropriation  for
Reduction or Avoi- uction or Avoi-
dance of Debt. dance of Debt.
Fund Invest- 3083 2096 | Sinking Fund Invest-
ment Account. ment Account.

Famine Relief Fund. .

State Road Funds .. e !

!’und for Develop- |
ment of Forests.

iy
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T g THE TRANSACTIONS FOR THE YEAR
B AR O AR REPORT 1961-62—concld.

> (In lakhs of Rupees )
P v
F Actuals Actuals
!
4
& - ey Disbursements
L I."q ot Previous | Current Previous ! Current
g . - year year year | year
. REL
Lo |
- n | 2 ‘ 3 ] 4 e o e
ey : T
PR Orissa Loan Stipend 877\ 1049 | Orissa Loan Stipend 72| 1081
ol | A Fund. Fund,
= Stats Cooperative| 200 .. |[State Co-operative
i 8-y Development Fund, Development Fund.
"y Mining Arcas| 9997  28:27|Orissa Mining Areas 9019 2N
‘3 ¥ o';domt Fund. Development Fund.
b - o e of Local| 1,6576| 1,52:08 | Deposits of Local| 1,6580{ 1,838
;i;_ 33 Bm. Funds.
G x Civil Deposits .| 64420| 79252 | Civil Deposits .| 21699 | s6716
‘.‘;w. Other Accounts .. 942 094 | Other Accounts .. 953 108
e
Advances not bearing [  1,56'42 |  1,59:01 | Advances not bearing 1,73-95| 1,652S
. oy, Interest, interest.
et e »
L. - Suspense «o| 28,9907| 44,7646 | Suspense | 387894 41,0299
- Miscellaneous .. 60| .. Miscellaneous
: S Total .. | 42,8980 59,7593 Total .| 47,83:54| 528156
. . Remittances—
.«; «+| 26,1679 26,1521 | Remittances | 22,1791 308353
('13" -
,;! il _
- Towl .| 261679| 261521 Total .| 22,1791 | 308353
T douY do b o2
5 ERe ¥ [
69,6976 | 86,6094 | Total—Public| 702800 83,9367
e Account, .
=

_,..f.!g, 66'78 | Total—Disbursements| 1,18,53-07] 1,38,11-98
Closing Cash Balance| —1,3882 1598

e s
: A6 | GrendToml .| 1,17,1425| 1382796
|rv'
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REVENUE POSITION OF GOVERNMENT \
General Remarks A e S

6. The Revenue Receipts and Expenditure on Revenue Account during
the years 1956-57 to 1960-61 were as shown below :—

( In crores of Rupees )

Expenditure

Year Revenue receipts | on Revenue
Account

Surplus +
cit —

|
|
|
a7 Inv_ e 2- \ 73 —‘_ 4
|

1956-57 g 16:56 ‘ 2274 —618
1957-58 % 2203 | 2347 — 144
1958-59 a8 | 2587 T 416l
1959-60 o 2856 \ 2872 — 016
1960-61 N 3547 ‘ 3555 —008

Revenue Receipts for 1960-61 include —

(1) Share of net proceeds of Taxes on Income other than Corporation
Tax ( Rs. 324 crores ), Union Excise Duties ( Rs. 2:65 crores ) and Estate

Duties ( Rs. 11 lakhs ) ;
(2) Taxes on Railway Fares assigned to States ( Rs. 25 lakhs ) ;

n-aid received from the Central Government under Article

(3) Grants-i
Grants-in-aid from

275 of the Constitution (Rs. 501 crores, and other
Central Government ( Rs. 4 lakhs ) ; <

(4) Grants from the Government of India for Community Develoj
Projects, National Extension Service, Local Development Works and Ge:

purposes ( Rs. 1'34 crores )
Development

(5) Subventions from the Government of India for various
Schemes of the State ( Rs. 372 crores ) ; and
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FINANCE ACCOUNTS,

b1 s Turher analysed s follows :—

(In crores of Rupees)

‘ 1956-57 | 1957-58 | 1958-59 | 1959-60 | 1950.61

|
: !
Rey o 103 11475 | 1455 | 1506 ' 179
(i) Revenue raised by the State {
291 448 562 589 625

$ o 308 37 4
from the Cuntnll 1-68 348 395 43 501
@ Graniin-sia bad
1

0Ol s 4 sbeions om0
D e

"
-
"o
w
&

>
by
)
g

Total v, Il 16°56 | 2203 2748 2856 s

nsidering item (i) in the table further, the increase in the revenue
the State ( Rs. 618 crores or 32'6 per cent since 1956-57 ) occurred
der the following h

(In crores of Rupees)

195657 | 195758 | 195859 | 193960 | 1960-61

ol IS8 199 45| 224 206
09%6| 102| 120| 108) 133
09 o3| oss| e | o6
B ol ] s g g 2:54
08| 06| 077| 096! os2
_ Sl LB 19l a5l 0] 36

18:91 crores in revenue receipts over the last fiye

pr
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The increase of Rs.12:81 crores in expenditure on revenue
since 1956-57 has been under the following heads i — e

(In crores of Rupees)
1956-57 1957-58 1958+59 195950 1960-61

Administrative Services

Police ot 171 . 0170 146 RO RN
Other Administrative Services b 330 2083 337 331 362
Total o 501 453 - ST

Social and Development Services

Education 280 312 336 407 433

Community Development Projects, National 1:41 191  2:36 268 290

Extension Service and Local Development

Works 5
Medical and Public Health o119 139 IS8 1wl 260

Welfare of Scheduled Tribes, Castes and other 139 1:27 163 180 255
Backward Classes.

Other Social and Development Services 8 199 2:84 250 236 286 .f.f
Total .. 878 1023 1143 1332 1524

Other Services

Debt Services L oee 102t 139 Ot
Civil Works (Buildings and Roads) s 172 243 218 28 ;
Multipurpose River Schemes .. 001 o012 014 028 |
Other Miscellaneous Services . 655U S8 565

Total L wss wm 9B 0B M

The main increase has been under  Education * in the
Development Services * and « Debt Services * and ¢ Civil Works (
and Roads)’ in the ¢ Other Services . = :




Ry FINANCE ACCOUNTS, GOVERNMENT OF ORISSA
" CAPITAL OUTLAY OUTSIDE THE REVENUE ACCOUNT
Progressive Capital Outlay 10 end of of the year 1960-61
~ 7.The table shows @ progressive account of the capital
 expenditure_outside the revenue account of the Goverament of Orissa
up to the of the year 1960-61. Further details are contained in
Statement

S e 6 on Pags 132—15¢
ki i ; ( In lakhs of Rupecs )

e | Expendi- | * Expendi ‘
X | tureup to | ture during Total
| 1959-60 1960-61

s
2 | 3 4

1891 34 208

1. 65-A—Capital Outlay on Forests
2. 68—Construction of Irrigation, Nnvlwlon, 4,47°95
: and Drainage Works | (a)—76'83 1 7868 4,498

1,24°01
(a)+76:83 4 2,35'63

15:00
(b)+4842 1374 77°16

3,074 | 3898 34622
2,219 | 2661 2,48°60
3956 =10 44766

omhy on Multipurpose 92,64'18 5,559 98,20:17

Civil Works | 12,0189

count. a)—«“:} 30349 14,5696
10,87 8229| 11,6934

1,5357 3091 | 18448

037 037

81-51

55-54
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A statement showing the distribution by Major heads of the revel
expenditure capitalised due to its magnitude and the extent to which |
expenditure has been written back to revenue, during and to end of the
1960-61, is given below :—

(In lakhs of Rupees )

X

Revenue  Amoun) 3k
Head of account Nature of  Expenditure written  Balance  Remarks
Expenditure  capitalised back to  §
revenues

2 3

1. 0—Capital Grants-in-aid for
outlay on Urban  Water
Improvement of  Supply and
Public Health. Drainage

Scheme—

During 1960-61 1692 318
To end of 8034 318 7716

1960-61.

- 2. 80-A—Capital
outlay on lg“ljulti-
1 purpose ver
i Schemes—
@) Hirakud Dam Capitalised
) grojec(. lnpteru —
During 1960-61 % o :
Toend of 1960-61 16,2384 1623:84 16,2384
~ (4) Hirakud Sub- Capitalised
sidiary Power  Interest—
House Project. 4
During 1960-61..
To end of 1960-61

~ 3.81—Capital Grantsin-oid to
~ Account of es
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FINANCE ACCOUNTS, GOVERNMENT OF ORISSA

INVESTMENTS

10. The total investment made by
Joint Stock Companies, etc., as on the 3lst
crores as given below :—

Investment in the shares of—

Government in the shares of
March, 1961 amounted to Rs. 3-54

( Rupees in lakhs )
_ (i) Statutory Corporations 4522
(ii) Government Companies 97°12
(iii) Joint Stock Companies 6863
(iv) Co-operative Institutions . 1,42:95

Further details of the investments are given in Appendix I to this
compilation.

In respect of investments to the extent of Rs. 1,2767 lakbs in 4 out
of 60 Concerns and 10 out of 1,206 Co-operative Institutions Government
have earned Rs. 6:47 lakhs towards dividends during the year under report.
Dividends for 1960-61 were not declared by any of the concerns.

DEBT POSITION—GENERAL STATEMENT
11, The Legislature of the State has not laid down any limit under
the provisions of Ariicle 293(1) of the Constitution within which the
executive ‘Power of the State Government would extend to borrowing on the
security of the Consolidated Fund of the State. The following statement
shows the debt position of the Government of Orissa at the beginning
and close of the ) ear 1960-61.
( In crores of Rupees )
Amount of Debt
= Difference Remarks
On the 1st On the 315t <17 (—)
April, 1960 March, 1961
2 3 - 5
For details refer
Statement No. 2

309 638 (a) -3 of Part B, II—
Accounts.

13544 Ditto
136 2 Ditto
Ditto

A e
2\ %

’

4
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. Theincrease in the total Debt and the interest charges paid thereon
stnee Ist April, 1950 is brought eat below :—

( In crores of Rupees )

Total interest charges
" o

As at the Total ¢ - S
end of Debt  Payable tor the year Paid during the year

Ist April, 1950 v G0 006 0206

1st April, 1955 5507 1’57 1-57

Ist April, 1958 < 112:61 3-88 388

1st April, 1959 -s 242993 397 397

Ist April, 1960 .. 142990 460 460

Ist .April, 1961 .. 15503 5:50 2'47 (a)

(a) The difference of Rs. 2:96 crores is due to non-payment of interest charges on
loans obtained for Hirakud Dam Project—Stage I owing to non-receipt of Central
loan assistance and the balance of Rs. 007 crore owing to non-finalisation of terms
and conditions for the repayment of the loans obtained for Hirakud Subsidiary
Power House Project.

The total expenditure on account of interest on Debt was Rs. 247
crores for the year 1960-61. Taking into account the receipts realised on
account of interest on Loans and Advances made by the Government
( Rs. 14 lakbs ) interest on investment of cash balances (Rs. 5 lakhs ) and
allowing for interest charges on compensation paid out of the
Abolition Fund ( Rs. 7lakhs ) the net burden on the revenue was Rs. 2221
crores, This works out to 6'2 percent of the revenue during the year.
The percentage charge during the year 1957-58, 1958-59 and 1959-60 was
168 per cent, 131 per cent and 15 per cent respectively. 3

. -

The increase of Rs.12'13 crores in the gross total debt at the
close of the year as compared with the figure at the close of the
previous year was mainly due to— ) ]

the floating of rcent Orissa Governmen|
“’(Rl.ﬂ'”?om)foqrﬁg:win.m&mdﬁw'&



ncrease ) for {
i i s from the Central Government mainly i |
(H)Hinkn.: Dl:::n Project ( Rs. 1:31 crores ), (b) financing thﬁ
expenditure on Development Schemes ( Rs. 414 crores ), (¢) Sma
Saving Collection Scheme ( Rs. 1'45 crores ), (d) Community

Proj ( Rs. 7066 lakhs ) and (e) Low Income

Development Projects :
Group Housing Scheme ( Rs. 4206 lakhs ) ;

(iii) Loans from the Life Insurance Corporation of India ( Rs. 2693
lakhs ) and

(iv) increase of General Provident Fund balances of the Goverament |
Servants ( Rs. 36'88 lakhs ).

There was an increase of Rs.91'64 lakhs in the amount of * Loans -
and Advances by the State Government”. ‘

i) Permanent Debt—This covers loans raised in the open market
having a currency of more than 12 months.

Amortisation of Loans—In accordance with the notification inviting
applications for the open market loans raised by the Government,
the following provisions for the amortisation of each loan are being made

beginning with the fi ial year i diately following that in
which the loan is raised :—

(a) Depreciation Fund—A sum equal to 1} per cent of total nominal
amount of the loans is set apart lly for the purchase in the open
 market of the scrip of the loan for ilation e bal at the
- credit of the Fund on the 31st March, 1961 amounted to Rs. 34-15 lakhs.

®) Fund—In addition to the above, an annual contribution is -
also made t> the Sinking Fund of each loan for amortization of the loans
it such rates as Government may decide from time to time, The accumula-
in the Fund on 3Ist March, 1961 amounted to Rs. 3,24:30 lakhs,
Rs. 20 lakhs have been invested to end of the year 1960-61. d
e to this compilation exhibits the contributions from the State

ies to the Depreciation Fund, Sinking Fund and the investments
out of the accumulations in the Sinking Fund Account of the

item represents borrowin, f
within 12 months such g‘ss %m:uryplll!r’jl,z
'f.::n from the Reserve Bank of India.

is category during the year under %
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In the year under review an appropriation of Rs. 36,957 was made
from the Consolidated Fund for the amortization of the loans received
under Industrial Housing Scheme. No amortization arrangements for the
repayment of the remaining Central Government loans have been made by
the State Government.

(iv) Other Loans—Loans totalling Rs. 3466 lakhs were taken from the
National Co-operative Development and Warchousing Board ( Rs. 6'66
lakhs ) and Life Insurance Corporation of India ( Rs. 28'00 lakhs ) during
the year under review.

A sum of Rs. 697 lakhs was appropriated from the Revenueto the
Sinking Fund for the amortization of these loans and was utilised in full
for repayment during the year. The conditions of repayment of these loans
have been fulfilled in all cases.

(v) Unfunded Debt—State Provident Funds—The increase of Res. 41:22
lakhs during the year reflects the normal increase of contributions, ete.,
deposited with Government.

(vi) Loans and Advances by State Governments—This comprises loans
and advances granted to Local bodies, Cultivators, Government servants,
etc.

In respect of loans and advances for which detailed accounts are
kept in the Accounts offcc the following amounts which were due for
repayment as on 31st March, 1961, according to the prescribed terms, were
outstanding—

Amount overdue as on

Particulars 31st March, 1961
(In lakhs of Rupees)
Loans to Municipalities %y 266
Loans to District Board and other Local .. 428 4
Fund Committees,
Loans undér State Aid to Industries Act . 1979 i
Advances to displaced persons F5 5352 ;

Loans to Government servants

T 043

The amount of loans and advances written off during the year under
report was Rs. 144 lakhs :

In cases of loans and advances, the accounts of which are maintained
by the departmental offices, the recovery of the instalments due for recovery
was not regular in respect of Advances to Cultivators, loans under 3
Housing and Low Income Group HM:f The
arrears are awaited from the Departmen
the initial records was also not satisfactory.
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Service of Debt—The charge on the revenues of the State during
mponon.ewnltofuﬂice of debt was as shown below =—

(1a crores of Rupees)

vide sub-para 3 of 221

Interest charges (net amount )
para 11 on page 19.

2. Interest on other obligations

3. Contribution to Sinking Funds

‘4, Other Appropriations

L
009

1-50

Total

bt works out to 109 per cent
under review against 61 per cent,
.58, 1958-59 and 1959-60
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BALANCE

13, The opening and closing cash balances (including investment of cash
balances) during the year under review were as follows :—

As on the As on the
1st April, 31st March,

1960 1961

( Rupees in lakhs )

Cash v 5 o —1,3882 1598

Investments v 2 o 14,01'70 10,7710
— e

Total o 12,6288 10,93:08

———————————

These balances include certain amounts earmarked for specific - purposes,
the details of which are given in statement No, 3 of Part B—II Accounts.

The cash balance of Rs. 15:98 lakhs (which included Rs. 6,4806 lakhs
carmarked for specific purposes) at the end of the year under report compri-
sed cash in Treasuries (Rs. 11-86 lakhs) and balance in the Reserve Bank of
India (Rs. 4:12 lakhs).

Orissa have to maintain a minimum balance of Rs. 10 lakhs at the Bank,
The Bank informs the Government by telegram of their daily balance with
the Bank at the close of each working day, If this balance falls on weekly
settling days below the agreed minimum, the defficiency is made good either
by taking a ‘Ways and Means’ advance from the Reserve Bank or by selling
Treasury Bills to the Public. No Treasury Bills were issued, nor was any
‘Ways and Means’ advance taken during the year as the balance as -reported
by the Bank did not fall below the minimum on any weekly settling days.

The investments (Rs. 10,77-10 lakhs) comprised investment of earmarked

balances (Rs. 1,92,31 lakhs) and investments out of free balances ( Rs. 8,84:79
lakhs ).

The interest realised during the year on investment of earmarked funds
and Cash Balance investment Account was Rs. 10-30 lakhs,

SUMMARY OF GENERAL FINANCIAL POSITION

14. As indicated in paragraph 6 of this Review, the State has been
incurring a_series of revenue deficits for the entire Second Five-Year
period except for the year 1958-59 {
closed with a surplus of Rs. 1'61 crores. The net total of
from Ist April, 1956 was Rs, 625 crores. As this deficit, in
nvolves a corresponding addition to the debt of the State, it may
iaid that the State has been adding to its burden of interest
‘ Iso for meeting expenditure within the Revenue




wmmworomssl

outside - the’ Revenue ~Account, the resources

;ni&: to the State Government during and to end of 1960-61, were
as follows :—
( In crores of Rupees )
During
—Net additions sty
h A B 196061 1956-57 10 1960-61
(i) Permanent Debt 328 637
(if) Floating Debt
(iif) Loans from the Central Government - 815 7316

(D) lsl&l from other sources and Unfunded e M
: 11, Miscellaneous ( excess of Deposits, ewc, —— 098 12:50
b received by &mﬂmﬂ over repay-
ments on that account excluding
investments ).
' I Decrease (+)/increase (—) in cash balance 170 —1064
™y and investments.
Total . 1284 8463

s A s of the expenditure incurred during the year from the
resources referred to above is given below :—

( In crores of Rupees )

; { Durin
- L Capital expenditure uring X
e 1960-61 1956-57 to 1960-61
: 669 4677
A

et
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The capital expenditure on Civil Works amounting to Rs. 3'04 crores
during the year under report was on Departments connected with
Administrative Services ( Rs. 0:38 crore ), Social and Development Services
( Rs. 049 crore ), Miscellaneous ( Rs. 06 crore ), Communications
(Rs, 122 crores ), New Capital Project ( Rs. 075 crore ) and Establishment
and Tools and Plant, etc. ( Rs. 0°14 crore )-

ASSETS AND  LIABILITIES

The total liabilities of the State Government under the debt, deposits,
etc., heads amounted to Rs. 174'15 crores at the close of the year against
Rs. 163-09 crores as on the st April, 1960 as detailed below ‘e

( In crores of Rupees )

As on As on
Ist April, 1960  31st March, 1961

1. Public Debt < 1,39-89 1,5160

2. Unfunded Debt A 301 342
3. Deposits and Advances BRESS (1 1943
4. Other heads i 439 — 030

Total T 16009 17415

A detailed account of the debt position of Government has been given
in para. 11 of this Review.

In addition to the liabilities mentioned above, the Government have
also given guarantees to the extent of Rs. 3:07 crores being the amounts
borrowed by some Local Bodies, etc., in the State and out of thisan
amount of Rs. 2'80 crores was outstanding on the 31st March, 1961.

Against the liabilities shown above, the amounts due to Government
together with the cash balance and investments on hand amounted to
Rs. 20-28 crores at the close of the year as compared to Rs. 2106 crores on
the Ist April, 1960 as detailed below :—

(In crores nfknpeu)

As on As on
Ist April, 1960  31st March, 1961

1. Loans and Advances oS 843 935
2. Investment of Sinking Funds .. 1-51 192
3. Cash Balance Investment Account  12+51 885
4. Cash o =139 016

Total
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= liabili State which was not covered by any assets of
hmﬁ mdiau:i' m to Rs. 1,53:87 crores on the 31st March,
1961, as compared with Rs. 1,42'03 crores at the end of the previous year.

The other assets of the State may be grouped in the following
categories :—
1) Revenue-yieldin, ital assets such as Irrigation Projects,
. Undem{inga, %Ju‘lzgurposc River Valley Projects, Agricultural
Projects, Road and Water Transport Schemes, Water-Supply and Drainage
Schemes, Forestry Schemes and Outlay on Minor Ports to the extent of
Rs, 1,22'47 crores ( 31st March, 1961 ). The net revenue derived from them
during the year to Rs. 1'94 crores and represented 1°58 per cent
on the total Capital Outlay.

(2) Other physical assets, such as lands, buildings, communication
works, forests, etc., the exact value of which is difficult to ascertain.

(3) Investments in a number of commercial, etc, concerns (Rs. 3'54
crores, on the 31st March, 1961 ). The total yield from these investments
during 1960-61 was Rs. 647 lakhs being 017 per cent of the total investment.
Only 14 concerns out of the total number of 1,266 yielded this return. The
details of the investments are given in Appendix T of this Compilation,
A review of these investments appears in the Audit Report, 1962,




A—GENERAL FINANCE ACCOUNTS
PART II-ACCOUNTS




FINANCE

No. | -STATEMENT SHOWING THE PERCENTAGE DISTRIB
OF REVENUE AND EXPENDITURE FOR THE YEAR 1960-6

REVENUR
Principal heads of Revenue—

Union Excise duties

Taxes on Income other than (‘mpnration Tax .. |
i
|

Estate Duty

Taxes on Railway Fares

Land Revenue

State Excise Duties
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THE PERCENTAGE DISTRIBUTION
FOR THE YEAR 1960-61—conid.

: |

|\ P nlage

tin | F
housands | of total | of total
of rupees | Revenue | Expenditure

o>

1 2 3 4
|
.| —1076 ~030 | 030
5 ] 3369 09s | 098
b l 41202 12718 12416
Works, Multi River Schemes and 1 7
W‘ i Fulﬁ:?m o .SM»SI ) ‘ 446
ity Schemes—Net Receipts = 12260 | 346 | 345
OO\ |
i) L ' . ) 256,17 21 721
. ] and  Miscellaneor : - )
e :%m! us  Adjustments 5046 140 1420

Ttems




No. 1—-STATEMENT SHOWING THE PERCENTAGE
OF REVENUE AND EXPENDITURE FOR THE YEAR 19

Irrigation

Debt Services o 327,13

Civil Administration

Civil Works, Multij River Schemes and 4,15,90
Miscell Pubg‘c....,

Electricity Schemes
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No. 3—-STATEMENT SHOWING THE DISTRIBUTION
CHARGED AND VOTED EXPENDITURE

Actuals for 1960-61

Charged Voted

Rs. Rs. Rs.
Expenditure on Revenue Account (a)  ¢,8/,88,822  33,72,03,635 38,53,92,457

Expenditure outside the Rovenue Account 1233867 1171,74,742  11,84,08,609

Loans and Advances (b).

Total . 9IE 12950 STIT606

Disbursement under Public Debt and  4,98,09457  1L8LI3173 67922630

i e
Charged expenditure Voted  expenditure z{l'e

Rs. ' Rs.
(@) The figures have been
arrived at as follows.—
To;‘nl e)zﬁpendi(ure as in Account 4,78,97,022
0. 2.

Add—Working Expenses of—

I rrigation * ¥

Electricity Schemes - 55

Other concerns P 2,91,800
B Total o 4,81,88,822

b) The figures have been
" arrived at as follows.—

N.—Public debt—
Floating Debt .
Loans from  the Centul
Government. o #491,12,605
P— Loans and Advances

local Private
w- ww. Funds,
Loans to Government Servants



» Heads

A duties of Excise under
Md‘whpmnﬂ)m 1957 assigned 1o States.
Mofnnmmdsudpndmsmu =

Total

[TAXES ON INCOME OTHER THAN CoRPORATION Tax—
MuAMW -

Total
Md’w proceeds assigned to States
Mwmmmwﬁml Land—
net proceeds assigned to States
Total
lmln FARES—
Total

under the Additional dutics of Excise

Actuals for

1960-61

Rs.

1.01,13,000

1,63,91,000

2,65,04,000

371,648

3,24.44000

24,55,000

24,55,000

1,77,60,247
12,523
2,77,038
12,334
1,94,871
8,664
3,10,997
16297
28,058
24,69.547
—35,02,656




Heads

VII--State Excist Duties—

Country spirits

Country fermented liquor

Malt liquor

Wines and spirits (foreign liquors other than beer, medhntod w\nn
1 spirits, including d ! spirits and

and commercial splms)

. e

. tas

from
mcaicmcd wines.
Opium

Duties on medicinal and toilet preparations conlainlnz uloohol,

Opium, ete.

Hemp and othcr drugs
Fines, fi and

Recoveries of overpayments

Deduct—Refunds

Total
X—STAMPS —
A—Non-judicial——
Sale of stamps . .
Duty on impressing documents 41 5

Fines and penalties
Miscellaneous
~ Deduct—Refunds

Total--A—Non-Judicial



SUNT OF REVENUE BY MINSR HEADS
- —contd.

y Actuals for
Eoa. 1960-61
St % - Rs.
 Timber and other produce removed from the forests by Govern- 29,16,640
‘ment Agency.
g 2,11,73,566
 Drift and waif wood and confiscated forest produce 84,461
Receipts from the management of ex-Zamindari Estates it 7112
- Miscellancous 5 i 11,98,882
; w&m the Government of India for Development 2,14,000
&
3 m 10,540
Total A 2,56,04,121
aa 16,589,640
. 29,598
i 76,651
& A —369
b R ok AL el
o - Total o 17,95,520
11,23,440
71,48,942
o —21,556
£2,44,826
. 47,64,041

2,67,69,002




Heads

XIHT—OTHER TAXES AND DuTIES —

A—Taxes on Luxuries including taxes on Entertainments,
Amusements, Betting and Gambl; rn

Entertainment Tax .

Total—A .

B—Receipts from Electricity Duties—
Fees under the Indian E}_Iectrlcity Rules, 1922 and fees for the
P i jon'of &

Deduct—Refunds o

Total—B

D—Other items—
Taxes on goods carried by roads or inland water ways i

Total—D L
Grand Total 5

C—IRRIGATION, NAVIGATI)N,
DRAINAGE WORKS—
XVII—IRRIGATION, NAVIGATION, EMBANKMENT AND DRAINAGE

* WORKS (COMMERCIAL)
A—Irrigation Works—
{ Unproductive Works—
¥
¥
(1

EMBANKMENT AND

Gross Receipts—
Direct Receipts—
Water rates s
Plantations &
Other Canal produce  ~ ix
Navigation o

Receipts from Workshops
Recoveries of expenditure
Miscellanecous A
Indirect Receipts— i
mammmmm

Rents o




ED ACCOUNT OF REVENUE BY
AINO "HEADS—contd.

Actuals for
1960-61

—1,06,159
—2292.327

-5,14,174

~321

Total Working Expenses—Noo-plan ¥ ,':1.0}.":1(’

Net Receipts - —13,93,878




-“ FINANCE ACCOUNTS, m ’

No. 4—DETAILED ACCOUNT OF
MINOR HEADS—c0

Heads

E—~DEBT SERVICES -
XX—INTEREST
f Interest on loans and advances by the State Governments 5%

Interest realied on i of Cash Bal et
Interest on arrears of Revenue .

Interest on Irrigation Capital Outlay incurred before Ist April,
1937.

Premium on loans .

L Miscellancous o
Deduct—Refunds s s e S
Total .

F—CIVIL ADMINISTRATION—
XXI—ADMINISTRATION OF JUSTIOE—
Sale-proceeds of unclaimed and escheated property s
! Court-fees realised in cash . % % N
General fees, fines and forfeitures e
I Pleadership and Mukhtearship Exami ion fees =
Miscellaneous fees and fines il

. Miscellancous e
Recoveries of overpayments : i
Collection of payments for services rendered

Deduct—Refunds

Total






FINANCE ACCOUNTS, GOVERNMENT

No. 4—DETAILED ACOOUNTOFM Y
i MINOR HEADS—contd.

Heads

XXVII—=Mrproar—

Medical School and College fees .
Hospital Receipts 1
Sale of medicines e,
Contributions ..
- Subv;:‘:"ig:s from the Government of India for Development
Recoveries of overpayments &b
Collection of pay ts for services rendered &
Miscellaneous g
‘ Deduct—Refunds )
Total .

XXVIlI—Pusric Heauri—

Subventions from the Government of India for Development
emes.

Recoveries of overpayments sl

Miscellanoous .
Deduct—Refunds S

XXIX—AGRICOLIURE—
Agricultural receipts
Fisheries
Subventions from the Government of India for D

Schemes. By

Recoveries of overpayments ‘ i
Wmo!mmlmmw 7
Transfer from the Deposit Ac




g—mmtun - \ ACCOUNT OF REVENUE BY

Actuals for
1960-61

Rs. |

e 30,715
of India for Development 15,220

4,584,191
~7474

-l.°2.e\.;§_

IN0%0
1,83.045
$.87,585




———.

h Y—ELECTRICITY SCHEMES—

o. 4—DETAILED ACCOUNT OF nmﬂ e
MINOR HEADS—contd. .

\ Heads w

H--CIVIL. WORKS, MULTIPURPOSE RIVER SCHEMES AND
MISCELLANEOUS PUBLIC IMPROVEMENTS —

NXXIX—Cvit WORKS— : y 2
Rents ¢ Va 172,119 4.,
Ferry Receipts o 0562
Tolls on Roads r 20,556
Subventions from the Government of India for Dmlopmnl

Schemes
Recoveries of expenditure 3
Pransfer from Central Road Fund 34 E
Miscellancous B 16,058,283
Deduct—Refunds e

Total At

X1L—A-—RECEPTS FROM MULTIPURPOSE RIVER SCHEMES—

Gross Receipts B

Total xv

XLI—RECEWR TS FROM ELECTRICITY SCHEMES—
1—Hydro-Electric Schemes—

Machkund Hydro-Electric (Joint) Scheme o .,

Gross Receipts—

Sale of power

Deduct—Working Expenses—



‘ :
* No. 4—DETAILED ACCOUNT OF REVENUE BY ‘ |
: MINOR HEADS—conid. i J

Rs.

: " 12,14,580 :
- Miscellaneous Revenue A 53,885

. —_— 'i

Total—Gross Receipts v 12.68,465

-1,71,276
transfer 10 the

—2,62,663

—-23272

—6,25,412

. 6,43,053




No. 4—DETAILED ACCOUNT OF REVENUE BY
MINOR HEADS —contd.

B ]

Heads Actuals for

XLI—RecempTs FROM ELECTRICITY SCHEMES—Contd,

. Rs.
Deduct—Working  Expenses
Works expenditure financed from Ordinary Revenues— ol
Non-plan s ~35421
Maintenance proper— 37
Non-plan . sl —4,76,215

Provision for depreciation as calculated for transfer to the
Depreciation Reserve Fund--

Non-plan b —2,54,980 _'
Establishment— )

Non-plan o —69,517
Tools and Plant—

Non-plan i —61,782

" L,
Cost of power creditable to bulk supply— ik
Non-plan 5 -—&W y
Total—Working Expenses—Non-plan o
/ Net Receipts .o
: 11—Thermo-Electric Schemes—

A—TOWN ELECTRIFICATION SCHEME—GROUI" 1
Gross Receipts—

Sale of power 8
Miscellaneous Revenue i
Total—Gross Receipts o

Deduct—Working Expenses—
Maintenance proper—
Non-plan

Provision_for depreciation as calculated for mndlt to M‘
Depreciation Reserve Fund—Non-plan. ~ Sy

e



;!;ﬂumummmmoronxs&

. 4—DETAILED ACCOUNT OF REVENUE BY
o MINOR HEADS—contd.
(S Dl ST
Actuals for
1900-01

| B_TOWN ELECTRIFICATION SCHEME—GROUP Il—
Gross Receipts—
Sale of power b 1,69.799
Miscellancous Revenue " 3 2,584
Total—Gross Receipts Timam

Deduct—Working Expenses —
Maintenance proper—
~ Non-plan :
" Provision for depreciation as calculaied for transfer to
n Reserve Fund—Non-plan.

Establishment —

<

' Tools and Plant—Non-plan

~ Suspense—Non-plan
Total—Working Expenses—Noa-plas

Net Receipts . 259610

FICATION OF SMALL TOWNS AND RURAL ARFA>

4,67,820
10,268
—95

Total—Gross Receipts - 4,77,993

¢ Expenses -
r—Non-plar .. —491214
as calculated for transfer —1,21,926
—67,557
—41,878

—1,28,575
—2,50,582




FINANCE ACCOUNTS, GOVERNMENT OF ORISSA 63

No. —DETAILED ACCOUN}OF REVENUE BY
MINOR HEADS—contd.

Heads “ Actuals for
1960-61

XLI—RECEIPTS FROM ELECTRICITY SCHEMES—Conld.
D—BARIPADA ELECTRIC SUPPLY SCHEME—

Gross Receipts—

Sale of power o 1,61,589
Miscellaneous revenue 2 1,055
Total—Gross Receipts A 1,62,644

Deduct—Working Expenses—
Maintenance proper—Non-Plan 2 4 —1,51,937

Provision for depreciation as calculated for transfer to the Deprc-
ciation Reserve Fund—Non-Plan. —17,600

Establishment —Non-plan e —20,644

Total—Working Expenses—Non-Plan s —1,90,181

\ Net Receipts e —217,537
BE—CUTTACK THERMAL SCHEME— s
Gross Receipts—
Sale of power 7% 7,33,007
Miscellaneous Revenue o 4,792
Total—Gross Receipts i 7,371,799

Deduct—Working Expenses—

Mlinu-,nanoe proper—Non-Plan 5 —1,0708

Provision for d iation as lated for transfer to Deprecia- :
tion Reserve Fund—Non-Plan, —97,700

Establishment—Non-Plan . —14,547

Tools and Plant—Non-Plan e —85,323

Cost of power creditable to bulk supply—Non-Plan o —3,99,757 _'

Total—Working E




. Heads Actuals for
1960-61

—

Rs.
]
" |
b e 3,34,464
~ Miscellancous Revenuo - 86,862
Total—Gross Receipts o 4213 i
 Deduct—Working Expenses— :
Maintenance proper—Non-Plan = —3,32,529
for depreciation as calculated for transfer to Depre-
on Reserve Fund—Non-Plan. —92.000
—45,181
o 75,128 {
mwﬂln&b bulk supply—Non-Plan i 14,27 {
& e !
‘Total—Working Expeases—Noa-Plan o —5,59,108
Net Receipts . TR

Grand Total

'.A‘

ceipts in Aid of Superannuation—

50,253

. 1,07,452
= 61,650 2
- 1,15,365 '

996
2




FINANCE ACCOUNTS, GOVERNMENT OF
No. 4—DETAILED ACCOUNT OF REVENUE BY M

—contd.
Heads A
Rs.
XLVI—MISCELLANEOUS-—
Unclaimed deposits e
Sale of old stores and materials s
Sale of land and houses, ete, e
Fees for Government audit -
Grants-in-aid, contributions, etc. a
Contributions for Five-Year Plan s
Rents, rates and taxes b
Other fees, fines and forefeitures b
Receipts on account of Displaced Persons v
Receipts arising out of Rail-Road Co-ordination Scheme o
Gain by exchange on local trans actions e
Recoveries of over payme nts &
Collection of payments for services rendered e
Net gain by Exct on Remi i "
Receipts in connection with Elections .
Miscellaneous .
Subventions from the Government of India for Development W.ﬁ 3

Grants from the Government of India to cover the udwtinn in the
grhaxe of Income Tax, consequent upon the changes in
‘axation,

Dcdutt—kof\mds o

Total

wonwmmmm e

ey



mlll. GOVERNMENT OF
b ACCOUNT OF REVENUE BY MINOR HEADS

- Actuals for
: Rs.
_ XLVI-A—RECEIPTS FROM ROAD AND WATER TransroRT scuEMEs—Concld.
- Deduct—Working Expenses—
oy . ok —3,9,072
Direction—Non-Plan . —3611128
Operation—Non-Plan e
- NooPlan —§9,70,200
otal—Workig Expenscs i, A
(b) Water Transport—
Gross Receipts—
Recoipts from Water Transport Services
P
9 Total—Gross Receipts kS
Deduct—Working Expenses—
Operation—Noa-Plas = o
| Total—Working Expenses—Non-Plaa -+ WP~
MY Soren) 0
Net Receipts = 38,92,985

e




FINANCE ACCOUNTS, GOVERNMENT OF ORISSA

No. 4—DETAILED ACCOUNT OF REVENUE BY MINOR HEADS

—concld. -
SIS & k
%
Heads Actuals for 3
1960-61
Rs.
M—EXTRAORDINARY ITEMS— ot
LI—EXTRAORDINARY RECEIPTS—
Subventions from the Central Government for Development 72,00,000
Schemes.
Other items o 1,00,02,566
Total o 1,72,02,566
LI-A—RECEIPTS ON ACCOUNT OF COMMUNITY DEVELOP-
MENT PROJECTS, NATIONAL EXTENSION SERVICE AND
.LOCAL DEVELOPMENT WORKS—
A—Community Developme'nt Projects—
Grants from the Government of India o 1,08,25,369 i
Other Receipts y ! % 8,12,185
Deduct—Refunds . —821
~ B—National Extension Service—
Grants from the Government of India s 14,02,000 .
C—Local Development Works— : 'E;
Grants from the Government of India .. 9,21,900
Other Receipts v 43,713

D—General—
Grants from the Government of India
Other Receipts
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No. 7—STATEMENT SHOWING THE cumu.
(OUTSIDE THE REVENUE ACCOUNT) TO END G
1960-61 AND THE PRINCIPAL SOURCES ¥

FUNDS WERE Pnovmm Fon Tm

On 315t March, | On 31st March,
1960 1961
1 2 3 %
Rs. R,
CAPITAL AND OTHER
EXPENDITURE— ;
Commercial Department— -
Irrigation o 3,93,09,754(a) 4,71,78,067 4 78,68313
Electricity Schemes . 11,09,92,774 11,92,21,331
Multipurpose River Schemes 92,64,18,491 98,20,17,966.
Other Commercial Depart- 3,81,11,173 4,14,90,199
ments and Undertakings.
Total—Commercial Depart- | 111,48.32,192 118,998,163 | -
ments. R e
Other Departments—
hr‘l.mgion (Non-Commer- 2,02,92,928(a) |

Agricultural Schemes .. 3,07,23,540

’




GOVERNMENT OF ORISSA
THE CAPITAL EXPENDITURE
1 TO END OF THE YEAR
1 ALSOUICB FROM WHICH
D FOR THAT EXPENDITURE —Contd.

Increase (+)
o-.:u.«mwln.I OnJNMnmh | Decrease (—)

3
.l

in the year ended
31st Marc™. 1961

+91,63,517

+12.,86,97,342

+11,25,216
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FINANCE ACCOUNTS, GOVERNMENT OF ORISSA

: No. 7 STATEMENT SHOWING THE CAPITAL EXPENDITURE

- (OUTSIDE THE REVENUE ACCOUNT) TO END OF THE YEAR
196 -61 AND THE PRINCIPAL SOURCES FROM WHICH
FUNDS WERE PROVIDED FOR THAT EXPENDITURE— Contd.

g
| |
‘ On 31st March, |
l 1960 *
| J 0 ‘
| 1 | |

l
| |
}' : - i i : Rs. Rs. \ Rs. Ei

Increase $+)
rease  (—)
in the

On Jllsl ?/llmh.
e year ended
' 31st March, 1961

: PRINCIPAL SOURCES OF
b FUNDS—
Debt— |

6,37,91,800

Permanent Debt —Nominal | 3,09,34,200 4 3,28,57,600
value, |
Floating Debt st % $a .
!
Loans from the Central ® 1,35,43,97,054 | 1,43,58,57,966 +8,14,60,912
Government. | )
Other Loans i 1,36,12,334 1,63,81,782 +27,69,448
Unfunded Debt - ‘ 3.00,95,203 3,42,16,986 +41,21,783
Total—Outstanding Debt . . 1,42,90,38,791 *mw ¥

1,55,02,48,534

Contingency Fund

Sinking Funds and Reserve
Funds.

Net Balance under Deposits,
A ete., other than
those shown separately.

35,00,000

*6,44,16,099

9,35,58,882




CAPITAL EXPENDITURE
"REVENUE ACCOUNT) TO END OF T AR
<D THE NUENCIPAL SOURCES FROM WHICH

SUOVIDED FOR THAT EXPENDITURE—Concid.

| Increcase (+)

March, 31st March, | Decrease (—) b
i Mlgw ’ i lz.‘6l in the year ended 1

! ! 31st March 1961 {
<
: [ 1 3 {
1 ! 2
%
Deduct—Cash balance .. —1,38,81,815 1598097 +1.54 912

|
Rs. ‘ Rs. | Rs
{
|
i
|l 10.77,09,684 —3 21,60,595

Deduct—Investments  we 14,01,70.239

Net Provision of Funds .. 150,45,78,674 | m.;:.lu:q.)l F12.76,37.755c)

| | |

65,629 batwaen the net provision of funds an! n:t capital

diture during th hdmlomdd:ndl:ﬂz..u': -n;p'l.he
under ‘Miscallanzous” (Rs. 6,96,852).

pﬂhdhﬂs(»m the statemont differs

~and other expeaditure (x) up wuddhn-byuusvwzn

Rs.
—6,83,174

15,99,43,057

—5,11,50,048
56,46,791




FINANCE ACCOUNTS, GOVERNMENT OF ORISSA

B_ ACCOUNTS OF DEBT, DEPOSIT AND REMITTANCE HEADS Alll
OF THE CONTINGENCY FUND; REVIEW OF BALANCES.
1—Review 3 g et

A progressive record of the transactions and balances undu Debt,
Deposit, Remittance heads and Contingency Fund ™ is given in_this Se:ﬁon.
The following is a summary of the position as on the 31st March, 1961 :

- ( All figures throughout this Part are in unit of rupees )

| i i

|
Section of §
Debit balances | the General Name of Account ( Page | Credit balances
8 Account |i " |
|| S
1 2 ‘ 3 l 4 s
. T 2
Rs. l | Rs.
{
1,53,87,39,775 | A.to Mand| Government Account o 162 L
f Part of
g Section S. %
: Consolidated Fund— b, ey
N Public Debt & 1& 151,60,31,548
9,34,76,654 P |Loans and Advances by State| 167 :
Governments. "
bo T Bl
Contingency Fund— 4 :

Contingency Fund .o | 2670
Public Account— e :

TR Unfunded Debt pis
Deposits and Advances—




(iv) Suspense—
Investments
Other items ( Net )
Remittances—
I—-Remittances within India

Cash Balance ( Clesing )

is explained
other headings in this summary take into
all account heads in Government books
has l.bcn.‘ to repay the moneys
amounts paid and also heads

the books for adjustment of Remitrance
understood these balances cannot be regarded
of the financial position of the Government of
ot take into account all the physical assets of the




FINANCE ACCOUNTS, GOVERNMENT OF ORISSA 161

3. A summary of receipts disbursements and

&= A
Deposit, Remittance heads and Contingency Fund is given in Statament “L.. |

Part B-1I-Accounts. In a number of cases, there are

nces between the closing balance as reported in this account and that shown
in the separate registers or other records maintained in the Accounts Office/
Departmental Officers. Steps are being taken to settle the as
soon as possible. In many cases the full details and

for the purpose of reconciliation are ‘awaited from the Department/Treasury
Officers.

The balances are communicated to the officers concerned every year
for acceptances thereof. In a large number of cases such acceptances
have not been received. In the following cases the of
balances have been unduly delayed. The amounts involved are

considerable.

acceptances w!
Head of Account awaited | acceptances Amount
awaited

No. of ‘\Ym from

p—Loans and Advances by the State Rs.
Governments— :

Loans to Municipalities, Port Funds
etc.—

(0] ;
Fund Committees.

17 ,53,098 (Dr.)

(i) Advances to Cultivators

(iif) Advances under Special Laws .. 264

(i) Miscellancous Loans and
Advances.

(v) Loans and Advances under
‘Community Development

d

(vi) Ad to Displ per

§—Deposits and Advances—

Suspense— [
(i) Cash Balance Investment
Account.

Loans to District and other Local 94 1958-59 | 1,47,83,705 (Dr.)

1958-59
1956-57 | 40,12,738 (Dr.)
106| 195960 [291,6038 (D)
1957-58
1959-60

58
o

q




b
'
t
'

mmmwm

the Ist 1949 the various assets and liabilities relating to the
h@m on the date of their integration were taken over by
~ Government of Orissa. Onmﬁondtbewlueof:hm assets

5 deposit, and _remittance heads

head ** Government Accouat” peeds some explanation.
system of book-keeping followed in the Indian Government
the amounts booked under revenue, capital and other tran-

sactions of Government in respect of which the balances are not carried
forward from year to year in the accounts are closed to a single

- head called “ Government Account.” The balance under this head
and

the cumolative result of all such transactions so that after -~
thereto the balances under Debt, Deposit, Remittance heads )

i Fund, the closing cash balance at the ecad of the
year may be worked out and proved. The Goverament Account for .
1960-61 given below will show how the net amount at the end of the ‘
year has been arrived at. T

e acre o eeses S - ‘

Dr. | Details Cr.

Rs.
142,02,65,537 A—Opening Balance
B—Revenue Receipts
35,549,660 C—Expenditure on Reveaue Account . = \'
HAAED D-Cuinl  Exeoditars ouside the - 1
696,852
153,87,39,775

3547,37,188

189,41,73,815

¢ made under
of Debt—Other
Account.




B—DEBT, DEPOSIT, REMITTANCES AND
CONTINGENCY FUND

PART II--ACCOUNTS
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