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Preface 

The Annual Accounts of the State Government are prepared in accordance with the requirements 

of the Comptroller and Auditor General’s (Duties, Powers and Conditions of Service) Act, 1971 

for being laid before the Legislature of the State. The Annual Accounts consist of Finance 

Accounts and Appropriation Accounts. 

Finance Accounts are summary statements of accounts under the Consolidated Fund, 

Contingency Fund and the Public Account. The Appropriation Accounts record the Grant-wise 

expenditure against provisions approved by the State Legislature and offer explanations for 

variations between the actual expenditure and the funds provided. 

‘Accounts at a Glance’ provides a broad overview of Government activities, as reflected in the 

Finance Accounts and the Appropriation Accounts. The information is presented through brief 

explanations, statements and graphs. While it has been our endeavour to rely on the figures in the 

certified Finance Accounts and Appropriation Accounts, the certified Annual Accounts should 

be referred to for authentic figures. 

We look forward to suggestions that would help us in improving the publication. 

( R. K. Solanki) 

 Accountant  General (A& E) 

Place : Rajkot 

Date  :  













Chapter I 

Overview 

1.1 Introduction 

The Accountant General (A&E), Gujarat collates, classifies, compiles the accounts 
data rendered by multiple agencies, and prepares the accounts of the Government of 
Gujarat. The accounts of receipts and expenditure of the Government of Gujarat have 
been compiled based on the initial accounts rendered by 33 Treasuries, 73 Forest 
Divisions, 157 Public Works Divisions (87 Irrigation Divisions and 70 Road and 
Building Divisions), 02 Pay and Accounts Offices and Advices of the Reserve Bank 
of India. A Monthly Civil Account is presented by the office of the AG (A&E) to the 
Government of Gujarat every month. The office of AG (A&E) also submits a 
quarterly Appreciation Note on the important financial indicators and quality of 
expenditure of the Government. The AG (A&E) also prepares, annually, Finance 
Accounts and the Appropriation Accounts which are placed before the State 
Legislature after audit by the Accountant General (Audit-II), Gujarat and certification 
by the Comptroller and Auditor General of India. 
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Flow diagram for Accounts Compilation 
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1.5.1 Trend of Revenue Surplus/ Deficit 

1.5.2 Trend of Fiscal Deficit 
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1.5.3 Proportion of borrowed funds spent on Capital Expenditure 

(` in crore) 

Year Borrowed Fund Capital Expenditure 
2019-20 43,491 25,651 
2020-21 58,857 26,781 
2021-22 46,968 28,185 

Borrowed Funds 

Capital Expenditure 

The government usually runs fiscal deficits and borrow funds for capital/ assets formation or 
for creation of economic and social infrastructure, so that assets created through borrowings 
could pay for themselves by generating an income stream. Thus, it is desirable to fully 
utilize borrowed funds for creation of capital assets and to use revenue receipts for the 
repayment of principal and interest. The state government, however, spent 100 per cent of the 
borrowings of the current year (` 40,392 crore) on capital expenditure (` 55,679 crore). 

`
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2022-23 52,333 35,499
40,392 55,6792023-24 



















21

2019-20 2020-21

2,59,662 2,90,030

7,433 17,999

2,67,095 3,08,029

2.7 Public Debt

Trend of Public debt over the last five years is shown below:
(` in crore) 

2,99,801

30,756

3,30,557

2021-22

3,60,731

3,25,273

35,458

2022-23 2023-24

3,35,209

39,772

3,74,980



Chapter III 

Expenditure 

3.1 Introduction 

Expenditure is classified as Revenue Expenditure and Capital Expenditure. Revenue expenditure 
is used to meet the day-to-day running of the organization. Capital expenditure is used to create 
permanent assets, or to enhance the utility of such assets, or to reduce permanent liabilities. 
Expenditure is further classified as State Fund Expenditure and Central Assistance (including 
CSS/CS). 

In Government accounts, the expenditure is classified at top level into three sectors: General 
Services, Social Services and Economic Services. The significant areas of expenditure covered 
under these sectors are mentioned in the table given below: 

22 







Acer
Typewritten Text





































www.cag.gov.in/ae/gujarat/en 

 © COMPTROLLER AND AUDITOR GENERAL OF INDIA

2023

www.cag.gov.in

Processed & Printed at Government Photo Litho Press, Ahmedabad 


	Blank Page



