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Ty oth the Centre and the state
g \} government had invested
£ F1.33.055crore in the form of
equity, loans, grants and subsi-
diesinthese PSUs. The state’s in-
vestment was to the tune of
52 219crore. The CAGreport said
of the 82 state PSUs in Telanga-
na, eight were of power sector
and the rest 74 related to various
other sectors. Among these, sev-
en are government companies.
“TSRTC is a loss-making unit
owing to low occupancy and fac-
ing tough competition from pri-
vate bus operators. Both Telanga-
na State Southern Power Distri-
bution Company Ltd (TSSPDCL)
and Telangana State Northern
Power Distribution Company
Ltd(TSNPDCL) incurred losses,”
aseniorgovernmentofficial said.
The CAG said losses of the

eight power PSUs have been

5 38,000 crore is the
accamulated bosses
of all state PSUs

» 52,219 crove is
fivvested by
the state

mounting since 2014. “When Te-
langana was formed in 2014, the
losses of power utilities like
TSSPDCL, TSNPDCL, TS Re-
newable Energy Development
Corporation and other utilities
were to the tune of 1,900 crore.
Now, they have risen to 5,433
crore. Both TSSPDCL and
TSNPDCL alone incurred a loss
of 8,018 crore out of total power
PSUs’ lossesof 28,000croreinthe
past six years,” the report said.
The accumulated losses of
the other 39 PSUs stand at 10,617

| TSNPDCL incurred
| losses

il been rising since 2014

crore. Thereportsaid major prof-
it-making PSUs during 2018-19
were Telangana State Forest De-
velopment Corporation Limited,
Telangana State Mineral Devel-
opment Corporation Ltd, Telan-
gana State Warehousing Corpo-
ration and Telangana State Tech-
nology Services Ltd. These prof:
its were negated by the loss of
928.66 crore reported by TSRTC,
Hyderabad Metro Rail Corpora-
ton and Telangana Drinking Wa
ter Supply Corporation (Mission
Bhagiratha Corporation).




- CAG: More than half
1 PSUs are in the red
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Hyderabad: Even as pro- = Total no. of state PSUs: 82
tests against the Centre’s = Seventeen units are

decision to privatise loss- making profits & five

making public sector un- | peither profits nor losses
dertakings (PSUs) such as

Visakhapatnam Steel Plant | * Both the Centre & state
continue, the Comptroller | government invested

and Auditor General (CAG) | ¥1,33,055 cr in these units
said 53 % of Telangana state

PSUs were making losses vt .
: dueto variousreasons. competition from pvt players

In areport, the CAG said eating into TSRTC revenues

: 47 PSUs have submitted ac- accumulated losses of all
counts for auditing. Of the state PSUs stand at
them, 25 are in losses,17are 38,000 crore as on March
making profits and five 2019.
companies are neither ma-
king profits nor losses. The 2928 cr RTC losses: P6
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at higher pace than GSDP
Discoms performed poorly: CAG

uch tendency bears the risk of fraud and leakage of public mones
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The two power distribution
companies «discams) of Te
wngana have  performed
“poorhy i some of the key
areas such as feeder segrega-
smart metenng

the \u,h thelr performance

hoenoand

was Tencellent” in terms of
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transformers., providing
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cuseliodds and distributgon
L bulbs
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Real Return
T Imvestment in the eighr
public sector underiakings
A'sUs) in the power sector
wis negatve ran@ing bet-
ween -li.64% and -10.23°..
H‘..‘.E'c’- ossesincurred by the
scoms Junng the penod
.*aa coninibuted 1o the over-
all losses of the power sector
Pals
The obsenations were
made in the Comproller and
Anditor Genera (CAGY re-
DOrts 1or the yvear ending
March 2008, As against the
paid-up capital of 7770 40
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Metenng at distribution transformers | 2,44,330| 3,35070! 137

Distribution of LED bulbs (lakhs) 1243 172.72) 143

Electncity to unconnected houses (lakhs) | 605  10.99 182

Smart metenng 12,59,697; 34,230

feeder segregation 4,139/ 330 8

Aural feeder audit 6,247 3,595 58

Technical & commercial losses (%) 2.66 10.2

Cost of supply-revenue return gap(¥/unit) 0! 032

crore, the accumulared loss-
es reported by the PSUs were
128,426 43 crore, resulting
N a neganve net worth of
110,655.97 crore.

SCCL contribution

Commenung on the imple-
mentation of UDAY (Ujjwal
Discom Assurance Yojana)
scheme, the Compuroller
and Auditor General report
stated that our of the total
outstanding  debt ol
{1.897.24 crore as on Sep:
tember 30, 2015, the State
government took over 3 totd)
Jebt of 38,923 crore up 1o
JOI819 O, 37720 crore
was released as on March 51
2019 as the equiny contnibn

tion and the balance ot
1,200 crore was vet to be re-
leased.

During 201819, out of the
eight PSUs only three com-
panies - Singareni Collieries
Company Ltd, TS-Genco and
TS-Transco - have earned a
proht of ¥2,587.6 crore with
\‘L‘(‘l Jlune mnlnbunng
nul.nrly. l\\ 0 l‘.\l N wuthum
Discom and Northern Dis
com  have mcurred a loss o
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substantially v g7 ‘
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' 8 PSUs suffer

Sk

5,433 cr loss

L. VENKAT RAM
REDDY I DC
HYDERABAD, MARCH 26

Eight public sector units
(PSUs) in the power sector
in the state incurred a
Iosses of ¥5,433 crore in
2018-19 as against 1,907
crore In 2014-15, according
to the Comptroller and
Auditor General (CAG)
report tabled in the
Legislative Assembly on
Friday. The aggregate
‘turnover of these PSUs in
2018-19 was 66,979 crore,

amounting to 7.78 per cent

of the GSDP and total
investment 46,266 crore.

Of the eight, SCCL, TS
Genco and TS Transco
earned a profit of 2,587
crore and TS Southern
and Northern Discom

sPDCL, TSNPDCL)
g‘rl;ggrred a loss of 8,018

~ TSREDCL, APTP-

| %Ii?riencurI'Ed a marg]n’al

loss of #92.44 crore while
TPFCL proke even.

The rate of real retur

e —

on investment range
between minus 10.23 ang
minus 17.64 per cept
Huge losses of the dije.

- coms during 2014-19 hac

contributed to the overal
losses. )

As against the paid-urp
capital of 17,770 crore
the accumulated losses
reported by these PSU:

- were¥28,426 crore, result-

ing in negative net wort:
of T10,655 crore.

Apart from these, the
state had 20 inactive anc
54 working PSUs. Tt‘*
working PSUs included 3!
government companies
and the statutory corpd
rations which overa’
incurred an aggregit
loss of #4,238 crore (W
ing 2014-19.

Their ms;t;“
turnover was 17

crore and total Ve
ment 229,083 crore. il
Out of g9 PSUs Wi -
had furnished accot’
in 201819, 14 earned PUL
its angd 20 incurred 105



Kaleshwaram:
Z8.5cr burden

on corporation

Koride.Mahesh
@timesgroup.com

Hyderabad: The Kaleshwaram
Irrigation Project Corporation
Limited, which was floated by
the Telangana government for
raising funds for the Kaleshwa-
ram project in 2016, hadavaileda
termloanof Rs?Sichroremﬂm
utassessmgﬂlespecﬂf*mmedi
ate requmments of finds, This
had resulted in avoidable 8.51
crore burden on the Kaleshwa-
ram corporation.

The Comptroller and Aad.

or General (CAG) said had the
company assessed the specific

fund requirements and reques-
ted disbursal of funds as per pro-
cedure prescribed intheterm lo-
an agreement, it could have avoi-

ded withdrawal of loan funds of

7539.56 crore in a span of two da-
ys and depositing such large
amounts in savings bank acco-
unt at a lower interest rate, Go-
vernment replied (July 2020)due
to difficulty in releasing 30%
margin money and to utilise
construction perlod (post mon:
soon period) consortivm banks
were reguesied to release loan in
one tranche for total require

ment of funds up to March 201,
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