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Glossary 
 
APM Administered Price Mechanism 
BOE Barrels of Oil Equivalent 

BOPD Barrels of Oil Per Day 
CAPEX Capital Expenditure 
COSA Crude off take and sales Agreement 
DGH Directorate of Hydro Carbon 

EOGIL Enron Oil and Gas (India) Limited 
GAIL GAIL (India) Limited 
GoM Group of Ministers 
GSPA Gas Sales and Purchase Agreement 
IOC Indian Oil Corporation 
JV Joint Venture 

MCF Thousand Cubic Feet 
ML Mining Lease 

MMBtu Million British Thermal Unit 
MMSCMD Million Standard Cubic Metre per Day 
MOPNG Ministry of Petroleum and Natural Gas 
MSCF Thousand Standard Cubic Feet 
NANG Non Associated Natural Gas 
NELP New Exploration Licensing Policy 
NOC National Oil Companies 
NPV Net Present Value 
OCM Operation Committee Meeting 
OIDB Oil Industry Development Board 
ONGC Oil & Natural Gas Corporation Limited 
OPEX Operating Expenditure 
PAO Pay and Accounts Office 
PEL Petroleum Exploration License 
PMT Panna, Mukta & Tapti 
PP Profit Petroleum 

PPAC Petroleum Planning and Analysis Cell 
PSC Production Sharing Contract 

PTRR Post-Tax Rate of Return 
RBI Reserve Bank of India 
RIL Reliance India Limited 

SBHT South Bassein Hazira Gas Trunk 
SBM Single Buoy Mooring System 
SCI Shipping Corporation of India 
SR Southern Region 
TT Telegraph Transfer 
WR Western Region 
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