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Section 1: From the desk of Director General…… 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Dear Reader, 

I am glad to release this newsletter for the half year ending March 2024. The newsletter, which 

commenced publication in March 2013 during my earlier tenure as Principal Director, has maintained 

its unbroken flow till date, with modifications in format and content from time to time. 

RTI Mumbai has been renamed as Regional Capacity Building & Knowledge Institute, Mumbai 

(RCB&KI) vide HQ office letter dated 25-07-2023. 

During half year October 2023 – March 2024, RCB&KI Mumbai conducted 27 training programmes 

including seven training programmes on Knowledge Centre topics. We also conducted the six-week 

induction training programme for newly promoted AAOs and Supervisors during the above period. 

I am delighted to say that RCB&KI was conferred the CAG award for the best office under the 

category “Regional Capacity Building & Knowledge Institutes / Centres” category for the year  

2022-23 on the occasion of Audit Diwas 2023. 

With the continued active support of our user offices, RCB&KI Mumbai could conduct al1 the 

training programmes as scheduled in the calendar and we would like to place our sincere gratitude to 

all the user offices and also the Chairperson and members of Regional Advisory Committee to steer 

the efforts of the Institute with their valuable guidance and directions. 

I look forward to continue to communicate with you regarding the performance and achievements of 

RCB&KI, Mumbai through the medium of this newsletter in future. 

We welcome inputs from readers to improve the newsletter.  

Regards, 

 

Abdul Rauf  

Director General 

   RCB&KI, Mumbai 

 

Click here for going 

back to cover page 
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Section 2: Summary of courses conducted and events in 

RCB&KI, Mumbai during the half-year ended 31 March 2024  

 

(i) Training Courses we conducted 

(a) General Courses, including Knowledge Centre 

SI 

No 

Name of course Number of participants 

including number of 

IA&AS participants 

given in brackets 

1.  एमसीटीपी स्तर – 3 / MCTP Level – 3 28 

2.  
 
ज्ञाि कें द्र विषय - िाणणणययक लखेापरीक्षा पर अणखल भारतीय प्रनशक्षण 
कायाक्रम / KC Topic – All India Training Programme on Commercial Audit 

28(2) 

3.  ज्ञाि कें द्र विषय - कंपिी अनधनियम 2013 पर अणखल भारतीय प्रनशक्षण 
कायाक्रम / KC Topic – All India Training Programme on Companies Act 2013 

14 

4.  ज्ञाि कें द्र विषय - कॉपोरेट वित्त पर अणखल भारतीय प्रनशक्षण कायाक्रम (आईए 
और एएस, िररष्ठ एओ और एएओ) / KC Topic - All India Training Programme 

on Corporate Finance (IA &AS, Sr. AOs and AAOs) 

20 

5.  प्रत्यक्ष कर और फेसलेस मलू्यांकि योजिा / Direct Taxes and Faceless 

Assessment Scheme 

20 

6.  एमसीटीपी स्तर – 2 / MCTP Level – 2 25 

7.  काया लेखापरीक्षा और अि बधं प्रबधंि / Works Audit and Contract 

Management  

12 

8.  एमसीटीपी स्तर – 3 / MCTP Level – 3 36 

9.  लेखापरीक्षा में सांणययकी और िमिूाकरण (एएओ और िररष्ठ एओ) / Statistics 

and Sampling in audit (AAOs & Sr. AOs) 

17 

10.  ज्ञाि कें द्र विषय - भारतीय लखेा मािक, लेखापरीक्षा मािक, लेखा मािक और 
वित्तीय वििरणों का विश्लेषण पर अणखल भारतीय प्रनशक्षण कायाक्रम 

KC Topic – All India Training Programme on Ind AS, Auditing Standards, 
Accounting Standards and Analysis of Financial Statements 

36(1) 

11.  एमसीटीपी स्तर – 3 / MCTP Level – 3 27 

12.  आयकर व्यिसाय आिेिि आईटी विभाग की / Income Tax Business 

Application of IT Department 

15 

13.  निष्पािि लेखापरीक्षा और जोणखम आधाररत लखेापरीक्षा (पयािेक्षक, एएओ स े
सीनियर एओ) / Performance Audit and Risk based Auditing (Supervisors, 

AAOs to Sr. AOs) 

26 

Click here for going 

back to cover page 
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SI 

No 

Name of course Number of participants 

including number of 

IA&AS participants 

given in brackets 

14.  प्रनशक्षण कायाक्रम चाल ू प्रबधंि का विकास कौशल (पयािेक्षक, एएओ और 
सीनियर) एओ) / Training Programme on Development of Management 

Skills (Supervisors, AAOs and Sr AOs) 

21 

15.   डीपीसी बठैक का आयोजि, पिैल, अि शासिात्मक प्रभाि उस पर कारािाई, 

रोस्टर और आरटीआई अनधनियम। (लेखापरीक्षकों/लखेाकारों को सीनियर 
एओ, सीनियर पीएस/पीएस/स्टेिो) / Conduct of DPC meeting, panels, impact 

of Disciplinary Action thereon, Rosters and RTI Act. (Auditors/Accountants 
to Sr. AOs, Sr.PS/PS/Steno) 

42 

16.   ज्ञाि कें द्र विषय - खाद्य स रक्षा एि ं मािक अनधनियम 2006 पर अणखल 
भारतीय प्रनशक्षण / KC Topic - All India Training on Food Safety & Standards 

Act, 2006 

17(2) 

17.  सहायक लेखापरीक्षा/लेखा अनधकाररयों एि ंपयािेक्षकों के नलए उन्म खीकरण 
पाठ्यक्रम / Orientation Course for AAOs/Supervisors 

36 

18.  कॉपोरेट सामाणजक उत्तरिानयत्ि पर अणखल भारतीय कायाशाला / All India 

Workshop on Corporate Social Responsibility 

19 

19.  के सी विषय - वबजली खरीि समझौते पर अणखल भारतीय प्रनशक्षण / KC 

Topic - All India Training on Power Purchase Agreement 

17 

20.  ज्ञाि कें द्र विषय - पािर निड प्रबधंि पर अणखल भारतीय प्रनशक्षण / KC Topic 

- All India Training on Power Grid Management 

16(2) 

 Total 472(7) 
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(b) EDP Courses 

SI No Name of course Number of participants 

including number of 

IA&AS participants given 

in brackets 

1.  पा िर वपिट के साथ एमएस एक्सेल (उन्ित) 
MS Excel (Advanced) with Power Pivot 

21 

2.  डेटा विशे्लषण – िाईम / Data Analytics – KNIME 32 

3.  उन्ित एमएस एक्सेस और एमएस एक्सेल / Advanced MS Access and 

MS Excel 
31 

4.  सरकार में बजटीय प्रदक्रया, iBEMS का उपयोग आईए और एडी और पी 
एफ एम एस के साथ एकीकरण 

Budgetary process in the Government, usage of iBEMS in IA & AD and 
integration with PFMS (all cadres)  

16 

5.  उन्ित एमएस एक्सेस और एमएस एक्सेल / Advanced MS Access and 

MS Excel  

21 

6.  आईटी लेखापरीक्षा (इंटोसाई आईटी लेखापरीक्षा दिशानििेश, नियमािली 
सदहत) / IT Audit (including INTOSAI IT Audit Guidelines, Manuals) 

18 

7.  हाडािेयर सॉफ्टिेयर समस्या नििारण और सिार प्रबधंि  

Hardware / Software Troubleshooting & Server Management 

17 

 Total 156 

 

Click here for going 

back to cover page 
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(ii) Significant Events/ developments in RCB&KI, Mumbai  

a. RCB&KI, Mumbai was conferred the CAG award for the best office under the category 

“Regional Capacity Building & Knowledge Institutes / Centres” category for the year 

2022-23 on the occasion of Audit Diwas 2023 

b. Hon’ble C&AG of India visited RCB&KI Mumbai on 07-11-2023  

c. Shri Chetan A Jobanputra, AAO/CF(EDP) retired on superannuation on 31-10-2023 

after putting in service of over 30 years in IA&AD.  RCB&KI Mumbai acknowledges 

his excellent contribution as faculty in the Institute. We wish him a very happy  

retired life. 

d. DG Inspection team visited RCB&KI Mumbai from 14 March 2024 to 22 March 2024.  

Inspection Report is awaited as on 31-03-2024. 
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Section 3: Photo Gallery  
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Section 4 :COMPENDIUM OF COMMENTS 

 

Significant comments from State Finance Audit Reports 

Government of Odisha Report No. 1 of 2023 of C&AG 

Comments on profitability  

Odisha Hydro Power Corporation Limited 

Recognition of revenue without confirmation in contravention to its Accounting Policy 

Financial Liabilities (Liability to Others) was understated by ₹ 9.96 crore with overstatement of Other Income 

by ₹9.96 crore due to adjustment of revenue from Department of Water Resource, which is pending for 

confirmation, in violation to OHPC’s own Significant Accounting Policies. This also resulted in overstatement 

of profit by same extent. Though this was pointed out in C&AG Comments for the year ended 31 March 

2020, no corrective action has been taken by the Management. 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Profitability Sl. No.1) 

GRIDCO Limited 

Non-accounting of claims payable 

I. Expenses (Cost of Power) were understated by ₹25.25 crore due to non-accounting of claims of 

Central Transmission Utility of India Limited (CTUIL) for the period of October 2021 to February 

2022 by ₹20.75 crore, deferred tax liability of Power Grid Corporation of India Limited (PGCIL) 

amounting to ₹0.70 crore materialized during 202021 and non-consideration of ₹3.80 crore towards 

Electricity Duty payable on Auxiliary Power Consumption and Regional Load Dispatch Center 

charges for Talcher & Darlipali super Thermal Power Station. This has also resulted in 

understatement of loss by ₹25.25 crore with corresponding understatement of Current Liabilities 
to the same extent.  

Non-provision of Guarantee Fee payable 

II. Finance Cost did not include ₹6.25 crore towards the Guarantee Fee demand of Government of 

Odisha on the amount of guarantee provided to the company. This had resulted in understatement 

of finance cost by ₹6.25 crore with corresponding understatement of loss to the same extent. This 

also resulted in understatement of Current Liabilities by ₹6.25 crore. 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Profitability Sl. No.2) 

Odisha Power Transmission Corporation Limited 

Non-provision of Repair & Maintenance Works 

I. Other expenses were understated by ₹3.66 crore due to non- provisioning of 112 number of repair 
and maintenance works completed under Civil Works division, Bhubaneswar with corresponding 
overstatement of profit by same amount. This also resulted in understatement of current liability by ₹3.66 
crore.  
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Delay in capitalization of works led to understatement of depreciation expense 

II. Depreciation and amortisation expense was understated by ₹ 1.66 crore due to delay in capitalisation 

of works of 132/33 KV grid substation at Pratapsasan. Though the work had been completed on 30 October 

2020, it was capitalised on 31 March 2021. This resulted in overstatement of profit for the year by ₹ 1.66 

crore. 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Profitability Sl. No.3) 

Water Corporation of Odisha (WATCO) Limited 

Short accounting of Pension Contribution  

I. Short Term Provision (Employee benefit expense) was understated by ₹0.92 crore due to short 

accounting of Pension Contribution towards employees working in WATCO on deputation on accrual basis. 

This also resulted in overstatement of Surplus and understatement of Short term Provision to the same 

extent.  

Booking of Capital Expenditure to Other Expenses 

II. Other Expenses (Capital Reserve) were overstated due to booking of capital expenditure of ₹ 0.56 

crore on Construction of new Chlorine leak Absorption System (Capital Assets) in Other Expenses. This 

also resulted in understatement of Surplus to the same extent. 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Profitability Sl. No.4) 

Industrial Promotion and Investment Corporation of Odisha Limited 

Non-accountal of Consultancy fee receivable 

Other Expenses (District Investment Promotion Agency (DIPA) Expenses) did not include ₹0.65 crore being 
the DIPA consultancy fees for the month of February and March 2022 payable to M/s Price Waterhouse 
Coopers Private Limited (PWCPL).  

As per the decision taken by Government of Odisha on 28th June 2021, a DIPA was setup for creation of 
infrastructure in various districts of the State as an extended wing of Odisha Industrial Infrastructure 
Development Corporation (IDCO) and the company. An agreement had been signed wherein M/s PWCPL 
(executing agency) had to provide human resources and infrastructure and raise monthly bills on the 
company for their expenses, which, in turn had to be passed on to M/s IDCO. As such, the company had to 
book the amount payable to M/s PWCPL as other expenses, and the same had to be booked as receivable 
from M/s IDCO as other income. During the year 2021-22, against the receipt of bill amount of ₹1.92 crore, 
the company had booked only ₹0.62 crore as other income and ₹1.27 crore as other expenses, leaving an 
amount of ₹0.02 crore unaccounted, whereas ₹1.92 crore was to be booked to income and expenses both.  

This had resulted in understatement of other income by ₹1.30 crore (₹1.92 crore - ₹0.62 crore) as well as 

understatement of other expenses by ₹0.65 crore (₹1.92 crore - ₹1.27 crore). As a result, profit had been 

understated by ₹0.65 crore. 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Profitability Sl. No.5) 

Odisha Mining Corporation Limited 

Non-accountal of interest receivable from Income Tax Department 
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Other Income was understated by ₹19.82 crore due to non-inclusion of interest U/s 244A of the Income Tax 

Act, 1961 on Income Tax Refundable for the years 2006-07 and 2007-08 assessed during the financial year 

2021-22. The Corporation had received the assessment order from the office of the Asst. Commissioner of 

Income Tax for the year 2006-07 and 2007-08, in which interest on income tax refund receivable u/s 244A 

was assessed as ₹14.35 crore and ₹5.47 crore respectively. Non-inclusion of interest amount in the accounts 

had resulted in understatement of Current Assets as well as understatement of Profit for the years by ₹19.82 

crore. 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Profitability Sl. No.6) 

Odisha Bridge & Construction Corporation Limited 

Accounting of Liability as Revenue and Non-accounting of leave salary and pension contribution 

I. Revenue from operations was overstated by ₹0.97 crore due to wrong accounting of Quality control 

and Contingencies as revenue instead of liability. This had also resulted in understatement of liability (Quality 

control and Contingency) and overstatement of profit to the same extent.  

II. Employee Benefit Expenses were understated by ₹0.97 crore due to non-accounting of Leave Salary 

and Pension Contribution as demanded by AG(A&E), Odisha. This had also resulted in understatement of 

provision as well as overstatement of profit by ₹0.97 crore. 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Profitability Sl. No.7) 

Odisha Construction Corporation Limited 

Booking of prepaid premium as Employee Benefit Expenses 

Employee Benefit expenses included ₹1.36 crore towards payment of premium (paid on 12.06.2020) on group 

gratuity scheme to Life Insurance Corporation by the company for the year 2020-21. As the payment was for 

the year 2020-21, it should have not been shown in the annual accounts of 2019-20. This resulted in 

overstatement of ‘Employee benefit expenses’ by ₹1.36 crore with corresponding understatement of profit to 

the same extent. 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Profitability Sl. No.8) 

Comments on Financial Position   

Odisha Hydro Power Corporation Limited 

Non-provision of liability for the construction work 

I. Current Liabilities (Payable to APGENCO on Machhakund A/C) was understated by ₹1.66 crore due to 
non-payment of bill of APGENCO i.e. 30 per cent cost towards construction of E-type and F-type blocks in 
respect of Machhakund Project with corresponding understatement of PPE by same amount.  

II. Current Liabilities (Payable to APGENCO on Machhakund A/C) was understated by an amount of ₹4.98 
crore due to non-accounting of the differential amount of operation & maintenance expenditure share of 
Machhkund Project which was revised from 30 per cent to 50 per cent. This had also resulted in 
understatement of ‘Receivable from GRIDCO’ by the same amount as per the Power Purchase Agreement. 

Non-inclusion of investment in Non-Current Asset  
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III. Non-current Assets (Investment) did not include ₹ 27.42 crore being the amount invested in 

Machhkund Project for acquisition of additional 20 per cent share. As it was a capital expenditure, it should 

have been accounted as Non-current Assets. Further, the company had wrongly booked it as receivable from 

GRIDCO. Thus, it resulted in understatement  of Non- current Assets (Investment) and overstatement of 

Current Assets (Receivables from GRIDCO) by ₹ 27.42 crore each. 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Financial Position Sl. No.1) 

Odisha Power Transmission Corporation Limited 

Accountal of Government Loan as Other Equity 

Equity (Other Equity) was overstated by ₹15 crore with corresponding understatement of loan to the same 

extent due to wrong accounting of Government loan as other equity without approval of the Government 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Financial Position Sl. No.2) 

Rourkela Smart City Limited 

Non-accounting of price adjustment bill 

I. Other Current Liabilities were understated by ₹2.08 crore due to non- accounting of price adjustment 
bills paid prior to the approval of the Accounts by the Board.  

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Financial Position Sl. No.4) 

Bhubaneswar Smart City Limited 

Accounting of interest on Grant as Other Equity 

I.  Other equity was overstated by ₹9.96 crore (₹4.15 crore for FY 2020-21 and ₹5.81 crore for the FY 

2019-20) due to accounting of interest earned on grant received from GoI in violation to the terms & 

conditions of Provisions of GFR 2017. This also resulted in understatement of Current Liabilities to the same 

extent.   

Accounting of Consultancy charges for Capital WIP as Revenue Expenditure 

II. Capital Work-in-Progress was understated by ₹27.50 crore due to accounting of consultancy charges 

paid to three Programme Management Consultants (PgMCs) viz. Smart Solution Projects, Area Based 

Development Projects and Project initiation and conceptualization, procurement of DPR consultants, 

contractors etc. as revenue expenditure. This also resulted in overstatement of other expenses and loss by 

₹27.50 crore (₹3.66 crore relates to 2020-21 and ₹23.84 crore for prior period). 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 
Comments on Financial Position Sl. No.5) 

Odisha Construction Corporation Limited 

Non provision of advances paid for defunct projects 

Long Term Loans and Advances included ₹ 1.11 crore towards advances to suppliers pertaining to eight 

defunct projects lying un-recovered and unadjusted for past several years. As the projects were defunct the 

chances of collection was very remote, so it should have been fully provided as bad and doubtful advance. 

Thus due to non-provision, long term loans and advances were overstated by ₹ 1.11 crore with consequent 

overstatement of profit to that extent. 
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(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Financial Position Sl. No.7) 

Comments on Disclosure 
Odisha State Civil Supplies Corporation Limited 

Non-accountal of assets into accounts and disclosure thereof 

In the FPS automation process, the Point of Sale (PoS) devices were installed to digitize all the transactions of 

essential commodities. An amount of ₹36.43 crore received from the GoO was utilized by the Odisha State 

Civil Supplies Corporation Limited for installation of hardware to automate the FPS transactions. Para 13(a) 

of Master Service Agreement for FPS automation under PDS system on ‘Title to equipment and software’ 

stated that title to all equipment procured, developed, enhanced, prepared by the vendor (2nd party) shall 

rest with OSCS/GoO in perpetuity. However, the tangible assets i.e. PoS devises installed for FPS automation 

amounting to ₹36.43 crore were not taken into the accounts of OSCSCL. This fact of non accountal of the 

assets should have been suitably disclosed along with the reasons for such non accountal in the Notes on 

Accounts, forming part of financial statements. The Notes on Accounts were deficient to that extent. 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Disclosure Sl. No.2) 

Odisha Agro Industries Corporation Limited  

Non-disclosure of practice of taking interest on its own funds under liability side 

The management of the company had maintained separate bank accounts for Jalanidhi-II, Escrow accounts, 

RKVY & BKVY scheme funds and had shown the interest earned on the scheme funds under liability side of 

the balance sheet. Besides, a sum of ₹ 10.21 crore (i.e. 40 per cent of the total interest earned of ₹ 25.53 

crore) had also been shown under other long term liabilities towards interest earned from other scheme fund 

deposits. The practice of taking 40 per cent of interest in the liability side had been considered by the 

management due to release of funds out of its own surplus working fund for those schemes which the 

Government reimburses after release of advance to fixed units. However, the practice of 40 per cent of interest 

taken in the liability side of the Balance Sheet with proper justification for the same had not been suitably 

disclosed under the significant accounting policies. Hence, the disclosure was deficient to that extent. 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Disclosure Sl. No.3) 

Odisha Mining Corporation Limited 

Non-disclosure of application to surrender Coal Mine lease and its impact 

The Corporation had obtained lease of Baitarani West Coal Mine from GoI by making payment of ₹ 101.33 

crore (Fixed amount - ₹ 31.99 crore + Upfront fee - ₹ 69.34 crore) in August 2016. The mine could not be 

operated till date. Consequent to announcement of a scheme by GoI (9th May 2022) to surrender non-

operating mines without penalty, the Corporation passed a resolution (19th May 2022) and with the approval 

of Government of Odisha submitted an application (June 2022) to surrender the Baitarani West Coal Mine 

under the scheme and forego the amount of ₹ 101.33 crore. The Corporation failed to disclose the impending 

impact of the event. 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Disclosure Sl. No.4) 

Rourkela Smart City Limited 
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Short receipt of contribution from State Government 

As per the Smart City Mission Statement and guidelines, the smart city mission would be operated as a 

Centrally Sponsored Scheme (CSS) with matching contribution from both State and Centre. Out of ₹ 500 

crore sanctioned, Central Government contributed an amount of ₹ 245 crore after deducting 2 per cent (i.e. 

₹  5 crore) towards MoHUA, A and OE expenses. Against the total matching contribution of ₹ 250 crore, 

State Government had paid ₹ 249 crore, resulting in short receipt of ₹ 1.00 crore till 31 March 2022, which 

should have been disclosed in the financial statement. As such, Notes to Accounts were deficient to that extent 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Disclosure Sl. No.5) 

Industrial Development Corporation of Odisha Limited  

Improper amortization of mining rights 

Intangible Assets (Mining Rights) were understated by ₹17.02 crore on account of writing off mining 

rights in respect of Talangi A mines as per the decision of the Board of Directors on 9 June 2021. The 

operation of mine was temporarily discontinued as per the notice submitted by the Managing Director, 

IDCOL Ferro Chrome & Alloys Limited (IFCAL) w.e.f. 26 June 2020 for a period of two years, due to its 

unsafe and uneconomic operations. The decision of the Board was not in order as the mining lease has 

neither been surrendered nor approved by government prior to writing off unamortized amount in 

respect of the mine. Thus, improper amortization of mining rights in one year had resulted in 

understatement of “Mining rights”, overstatement of “Depreciation and Amortization” along with 

consequential understatement of “Profit” by ₹17.02 crore 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Disclosure Sl. No.6) 

Odisha Construction Corporation Limited 

Non-disclosure of required details on Retirement Benefits 

As per AS-15, in case the liability for retirement benefits was funded through a scheme administered by 

an insurer, the company should disclose the information with respect to the financial effects of changes in 

those plans during the period, a reconciliation statement of opening and closing balance of the present 

value of defined obligation showing separately under each specified head, the funded status of defined 

benefit obligation, the fair value of the plan assets and liabilities recognized in the balance sheet showing 

at least the past service cost. This was not disclosed. Thus, the disclosure was deficient to that extent. 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Disclosure Sl. No.7) 

Odisha State Beverages Corporation Limited 

Non-exhibition of full demand of Income Tax as contingent liability 

I. Accounting of Income tax paid for Assessment year 2014-15 under protest for an amount of ₹38.07 

crore only as Contingent Liability instead of the full demand of ₹54.25 crore resulted in understatement of 

Contingent Liability by ₹16.18 crore.  

II. The Company had paid/ payable an amount of ₹1329.41 crore and ₹57.72 crore to Government of 

Odisha towards VAT (Value Added tax) and TCS (Tax collected at source) respectively on sale of Liquor 

during the year 2020-21. Since the amount involved in VAT and TCS was significant and was also an integral 
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part of operation of the company, this should have been disclosed in the Accounts for the year 2020-21, 

which was not done.  

III. The company had paid/ payable an amount of ₹570.77 crore towards special Covid fee levied by 

Government of Odisha on sale of IMFL and Beer during the year 2020-21. This also should have been 

disclosed in the Accounts for the year 2020-21, which was not done.  

As per Independent Auditors Report, the advances amounting to ₹15.59 crore are pending for more than 

365 days. However, as per Audit, advances amounting to ₹7.53 crore were outstanding for more than 365 

days. 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Disclosure Sl. No.8) 

Comments on Auditor’s Report  

Odisha State Beverages Corporation Limited 

I. As per Sub-direction 1 issued to Statutory Auditor under Companies Act 2013, the independent 

Auditor was required to comment on the accounting implication of insurance coverage expenses 

borne by the Company during the year. However, the Independent Auditor was silent about the 

accounting implication of insurance coverage expenses of ₹ 0.89 crore paid by the Company toward 

insurance premium, even though the Company did not account for the stock insured as its inventory.  

II. As per Sub-direction 2 issued to Statutory Auditor under Companies Act 2013, the Independent 

Auditor was required to comment on the completeness of accounting entries made by the 

Corporation towards differential excise duty between two licencee periods, as required under 

Odisha Excise Act. 2008. However, the report of the Independent auditor was silent about the 

quantification of differential excise duty.  As per Audit, the estimated differential excise duty that 

should have been collected from the suppliers during 2020-21 was ₹ 26.62 crore. 

III. As per sub-direction 4 issued to Statutory Auditor under Companies Act 2013, the Independent 

Auditor was required to ensure the correctness of stock holding charges being accounted for during 

the year. However, the Independent Auditor was silent about the correctness of the figures of stock 

holding charges of consumable stocks. The comment of the Auditor was deficient in this aspect. 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Auditor’s Report Sl. No.1) 

Industrial Development Corporation of Odisha Limited 

The amortization of unexpired mining right of ₹ 17.55 crore had been qualified based on the provision of 

AS-28, i.e. “Impairment of Assets” which was not proper. As the company had written off the unexpired 

mining right, the operation of which was discontinued temporarily, this should have been properly 

qualified by the Statutory Auditor 

(Government of Odisha Report No. 1 of 2023 of C&AG State Finance Audit Report Para No.  5.9.1.2– 

Comments on Auditor’s Report Sl. No.2) 
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Government of Assam - Report No. 3 of 2023 of C&AG 

Comment on Profitability  

Assam Electricity Grid Corporation Limited (FY 2021-22) 

Non-provision of Regulatory Liability 

(a) Based on the truing up tariff order issued (March 2022) by the Regulator (Assam Electricity Regulatory 

Commission) for the financial year 2020-21, the Company was liable to refund the Revenue Surplus of ₹ 

29.76 crore to Assam Power Distribution Company Limited (APDCL) in twelve equal instalments during the FY 

2022-23. The Company, however, did not provide for this Regulatory Liability in its Accounts resulting in 

overstatement of ‘profit for the year’ and understatement of ‘Regulatory Liabilities’ to that extent.  

 

(b) Consequent upon conversion (December 2021) of outstanding Government Loans as on 31 March 2021 

into equity and waiver of interest accrued thereon by GoA, the Company was liable to refund the interest 

component (₹ 24.06 crore) already recovered from APDCL based on the approved tariff order for 2021-22. 

The Company, however, did not provide for this Regulatory Liability in its Accounts resulting in 

overstatement of ‘profit for the year’ and understatement of ‘Regulatory Liabilities’ to that extent. 

(Government of Assam Report No. 3 of 2023 of C&AG State Finance Audit Report Para No.  1.2.9– Comments 

on Profitability Sl. No.1) 

Assam Power Generation Corporation Limited (FY 2021-22) 

Non-write back of depreciation due to de-recognition of borrowing cost 

The Company de-recognised the borrowing cost (₹ 14.72 crore) capitalised under ‘property, plant and 

equipment’ (PPE) after waiver (December 2021) of this cost by GoA but did not write back the corresponding 

value of depreciation (₹ 7.37 crore) charged on PPE. This has resulted in understatement of ‘PPE’ and ‘Other 

Equity’ to the same extent. 

(Government of Assam Report No. 3 of 2023 of C&AG State Finance Audit Report Para No.  – Comments on 

Profitability Sl. No.2) 

Assam Power Distribution Company Limited  (FY 2020-21) 

Non-provision of supplementary bills for power supply 

The Company received (September 2021) supplementary bills amounting to ₹ 15.67 crore for the year 2020-

21 from three power suppliers before approval (December 2021) of the Accounts for 2020-21 but did not 

account the same in the financial statements. This has resulted in understatement of ‘Loss for the year’ and 

‘Current Liabilities’ to the same extent. 

(Government of Assam Report No. 3 of 2023 of C&AG State Finance Audit Report Para No.  1.2.9– Comments 

on Profitability Sl. No.3)  

Comments on Financial Position   

Assam Electricity Grid Corporation Limited (FY 2021-22) 

Short capitalization of Project expenses 
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As on 31 March 2022, the Company incurred ₹ 162.66 crore on Asian Infrastructure Investment Bank funded 

projects but accounted only ₹ 119.26 crore (₹ 112.28 crore: CWIP and ₹ 6.98 crore: converted to Assets) till 

31st March 2022. Short capitalisation of project expenses already incurred resulted in understatement of the 

‘Capital WIP’ by ₹ 43.40 crore with corresponding understatement of ‘Current Liabilities’ to the same extent. 

(Government of Assam Report No. 3 of 2023 of C&AG State Finance Audit Report Para No.  1.2.9– Comments 

on Financial Position Sl. No.1) 

Assam Power Generation Corporation Limited (FY 2021-22) 

Non-provision of Regulatory Liability 

Based on the truing up tariff order issued (March 2022) by the Regulator (Assam Electricity Regulatory 

Commission) for the financial year 2020-21, the Company was liable to refund the Revenue Surplus of ₹ 

32.32 crore (including the interest component of ₹ 1.35 crore for 2022-23) to Assam Power Distribution 

Company Limited (APDCL) in twelve equal instalments during the FY 2022-23. The Company instead of 

providing for this Regulatory Liability of ₹ 30.97 crore (net of the interest component pertaining to 2022-23) 

in its Accounts for 2021-22, adjusted the entire amount (₹ 32.32 crore) against ‘Current Assets-Trade 

Receivables’ by debiting ‘Revenue from Sale of Power’.   

This resulted in understatement of ‘Profit for the year’ by ₹ 1.35 crore, ‘Regulatory Liabilities’ by ₹ 30.97 

crore with corresponding understatement of ‘Trade Receivable’ by ₹ 32.32 crore. 

(Government of Assam Report No. 3 of 2023 of C&AG State Finance Audit Report Para No.  1.2.9– Comments 

on Financial Position Sl. No.2) 

Assam Power Distribution Company Limited (FY 2020-21)  

Non-capitalization of complete cost of Intangible Assets 

The Company commissioned (December 2015-March 2020) ‘intangible assets’ costing ₹ 78.44 crore but 

recognised only ₹ 17.36 crore under ‘Non-Current Assets’ and wrongly kept the balance amount (₹ 61.08 

crore) under ‘Capital WIP’. This has resulted in understatement of ‘Non-Current Assets- 

(Government of Assam Report No. 3 of 2023 of C&AG State Finance Audit Report Para No. 1.2.9 – Comments 

on Financial Position Sl. No.3) 

Government of Telangana Report No. 2 of 2023 of C&AG 

Comments on Profitability: 

Northern Power Distribution Company of Telangana Limited  (2021-22) 

Other Expenses (Note 28): ₹244.94 crore  

Non-provision of doubtful debts 

The Company did not provide for ₹50.37 crore towards recovery of doubtful dues in respect of M/s Sirpur 

Paper Mills Limited which resulted in understatement of provision for doubtful debts and Loss for the year 

by ₹50.37 crore. 

(Government of Telangana Report No. 2 of 2023 of C&AG State Finance Audit Report Para No.5.14.3 – 

Comments on Profitability Sl. No.(a) 1) 

Southern Power Distribution Company of Telangana Limited  (2020-21) 
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Finance Costs (Note 26): ₹1,905.46 crore   

Non-provision of Guarantee Commission payable to Government 

The Company did not provide for ₹142.63 crore being guarantee commission payable to the GoT for the year 

2020-21 towards government guarantee in respect of loans availed by the Company which resulted in 

understatement of Finance Cost, Current Liabilities and Loss for the year by ₹142.63 crore 

(Government of Telangana Report No. 2 of 2023 of C&AG State Finance Audit Report Para No.5.14.3 – 

Comments on Profitability Sl. No.(a) 2) 

Transmission Corporation of Telangana Limited (2020-21) 

Employee Benefit Expenses (Note 23): ₹639.25 crore  

Non-provision of retirement gratuity 

The Company did not provide for retirement gratuity liability of ₹91.97 crore in respect of employees 

appointed before 01.02.1999 and the artisans which resulted in understatement of Employee Benefits 

Expenses (Note 23) and Gratuity provisions (Note 17 A) by ₹91.97 crore with corresponding overstatement 

of Profit for the year by the same amount. 

(Government of Telangana Report No. 2 of 2023 of C&AG State Finance Audit Report Para No.5.14.3 – 

Comments on Profitability Sl. No.(a) 3) 

Comments on Financial Position 

Northern Power Distribution Company of Telangana Limited  (2020-21) 

Other Current Assets (Note 22): ₹4,424.51 crore  

Non-recognition of receivables for meeting operational losses 

The Company did not recognise an amount of ₹1,479.13 crore receivable from the GoT for the years 2018-19 

to 2020-21 towards meeting operational losses under UDAY scheme which resulted in understatement of 

Other Current Assets - Receivables from the State Government (Note 22) by ₹1,479.13 crore, Reserves and 

Surplus (Note 3) by ₹920.98 crore and Loss for the year by ₹558.15 crore. 

(Government of Telangana Report No. 2 of 2023 of C&AG State Finance Audit Report Para No.5.14.3 – 

Comments on Financial Position Sl. No.(b) 1) 

Kaleshwaram Irrigation Project Corporation  Limited  (2019-20) 

Other Current Liabilities (Note 6): ₹303.36 crore  

Incorrect treatment of Excess GST as Other Current Liabilities instead of Capital WIP 

The Company accounted ₹21.00 crore recovered from contractors towards excess GST as Other Current 

Liabilities instead of adjusting against the Capital Work in Progress which resulted in overstatement of Other 

Current Liabilities and Capital Work in Progress by ₹21.00 crore. 

(Government of Telangana Report No. 2 of 2023 of C&AG State Finance Audit Report Para No.5.14.3 – 

Comments on Financial Position Sl. No.(b) 2) 

Fab City SPV (India) Private Limited  (2017-18) 

Non-Current Assets - Capital Work in Progress (Note 3): ₹35.39 crore  
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Non-capitalization of assets which were put to use 

The Company did not capitalise ₹35.39 crore towards the 220 KV SubStation and Water Supply Scheme 

works which were completed in December 2014 and December 2016 respectively and were put to use. This 

had resulted in overstatement of Capital Work in Progress by ₹35.39 crore, understatement of Fixed Assets 

by ₹30.64 crore, Other Equity by ₹2.86 crore, Depreciation Charge for the year by ₹1.89 crore and 

consequent understatement of Loss for the year by ₹1.89 crore. 

(Government of Telangana Report No. 2 of 2023 of C&AG State Finance Audit Report Para No.5.14.3 – 

Comments on Financial Position Sl. No.(b) 3) 

Growth Hyderabad Corridor Limited  (2017-18) 

Long-Term Borrowings (Note 5): ₹5,845.43 crore  

Incorrect classification of Advances as Long Term Borrowings 

The Company accounted the funds of ₹3,391.63 crore provided by the Hyderabad Metropolitan 

Development Authority (HMDA) to meet the expenditure on implementation of HMDA’s Hyderabad Growth 

Corridor Project (HGCP) as Long-Term Borrowings instead of accounting them as Advances Received from 

HMDA. This had resulted in overstatement of Long-Term Borrowings and understatement of Advances by 

₹3,391.63 crore 

(Government of Telangana Report No. 2 of 2023 of C&AG State Finance Audit Report Para No.5.14.3 – 

Comments on Financial Position Sl. No.(b) 4) 

Comments on Disclosure 

Northern Power Distribution Company of Telangana Limited  (2021-22) 

The Company did not disclose the fact of adjustment of interest expenditure of ₹162.88 crore without a 

formal arrangement for sharing interest expenditure with the TSSPDCL.   

(Government of Telangana Report No. 2 of 2023 of C&AG State Finance Audit Report Para No.5.14.3 – 

Comments on Disclosure Sl. No.(c) 1) 

Southern Power Distribution Company of Telangana Limited (2021-22) 

The Company did not disclose that it had filed petition before APTEL challenging the claims of NTPC for 

₹59.01 crore towards GST incurred by Solar Power Developers for purchasing the solar panels. 

(Government of Telangana Report No. 2 of 2023 of C&AG State Finance Audit Report Para No.5.14.3 – 

Comments on Disclosure Sl. No.(c) 2) 

Southern Power Distribution Company of Telangana Limited  (2020-21) 

Non-disclosure of facts on deferment of claims 

The Company did not disclose the facts with regard to deferment of claims of ₹121.92 crore raised by STPP 

until approval is obtained from TSERC.   

(Government of Telangana Report No. 2 of 2023 of C&AG State Finance Audit Report Para No.5.14.3 – 

Comments on Disclosure Sl. No.(c) 3) 

Telangana State Power Generation Corporation Limited  (2020-21) 

Non-disclosure of higher gratuity limit adopted by the Company 
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The Company adopted maximum gratuity limit of ₹20 lakh in actuarial valuation for providing gratuity 

liability from the financial year 2017-18 onwards. Since, this limit was different from the orders of GoT (₹16 

lakh), the Company should have disclosed the significant accounting assumptions adopted for calculating 

higher retirement gratuity liability, applicable gratuity rules and the impact of such deviation 

(Government of Telangana Report No. 2 of 2023 of C&AG State Finance Audit Report Para No.5.14.3 – 

Comments on Disclosure Sl. No.(c) 4) 

Kaleshwaram Irrigation Project Corporation Limited  (2019-20) 

The Company did not disclose the fact that its Capital Work in Progress included an amount of ₹18,303.11 

crore incurred by the GoT for the project. 

(Government of Telangana Report No. 2 of 2023 of C&AG State Finance Audit Report Para No.5.14.3 – 

Comments on Disclosure Sl. No.(c) 5) 

Telangana Most Backward Classes Development Corporation (2018-19) 

Non-disclosure of revision of accounts based on audit observations 

The Company did not disclose the fact of revision of its financial statements for the year 2018-19 based on 

the audit observations raised during CAG’s supplementary audit and its consequent financial effect 

(Government of Telangana Report No. 2 of 2023 of C&AG State Finance Audit Report Para No.5.14.3 – 

Comments on Disclosure Sl. No.(c) 6) 

Maheswaram Science Park Limited  (2017-18) 

Non-disclosure of accountal of capital expenditure in the Holding Company Account 

The Company did not disclose the fact of accountal in the books of its Holding Company namely, Telangana 

State Industrial Infrastructure Company Limited of the grant spent towards development of infrastructure 

within its area, on the ground that capital expenditure could not be transferred to the Company’s account as 

the infrastructure works were under progress. 

(Government of Telangana Report No. 2 of 2023 of C&AG State Finance Audit Report Para No.5.14.3 – 

Comments on Disclosure Sl. No.(c) 7) 

 

Government of Madhya Pradesh Report No. 4 of 2023 of C&AG 

Comments on Profitability  

Madhya Pradesh Van Vikas Nigam Limited, 2019-20 

Incorrect treatment of Grant and its expenditure as Deposit work 

1. As per the Accounting Policy 8 (Government and Other Grants), Government Grants, Plantation 

Grants/Subsidies are recognized as income in the period in which these are received. Government/Plantation 

Grants from the plantation received during the year are taken as revenue receipts of Nigam. The total 

expenses done on the plantation are added to Work in Progress (WIP), which are then reduced by the Grant 

amount.  

During the year 2019-20, the Company had received ₹21.36 crore as CAMPA grant and incurred 

afforestation expense of ₹19.31 crore, however, the same was treated as Deposit work and income was 
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neither credited nor WIP was booked for the expenses in non- compliance with the Accounting Policy. This 

had resulted in under statement of Income and overstatement of other Liabilities by ₹2.05 crore.  

Non-creation of provision for pay arrears payable to the employees 

The Provision does not include an amount of ₹5.23 crore to be paid to the employees of the Company for 

the period 01.01.2016 to 31.03.2018 as second and third installment of the pay arrears approved (June 

2018) by the Board of Directors. Non creation- of provision has resulted in understatement of Non-Current 

Liabilities to the extent of ₹5.23 crore and overstatement of Profit for the year to the same extent. 

(Government of Madhya Pradesh Report No. 4 of 2023 of C&AG State Finance Audit Report Para No.5.14.2 – 

Comments on Profitability Sl. No.1) 

Bhopal Smart City Development Corporation Limited 2019-20 

Other Income includes interest of ₹0.41 lakh received on mobilization advance given to contractor. As per 

contract condition, the interest rate was to be calculated at the rate of 10 per cent per annum (Simple) 

which amounts to ₹150 lakh instead of ₹0.41 lakh as calculated by the Company. This has resulted in 

understatement of Interest on Mobilisation Advance (Note-23), understatement of Advances to Contractors 

(Note-9-Other Financial Assets) and understatement of Profit by ₹149.59 lakh 

(Government of Madhya Pradesh Report No. 4 of 2023 of C&AG State Finance Audit Report Para No.5.14.2 – 

Comments on Profitability Sl. No.3) 

Indore Smart City Development Limited 2020-21 

Non-capitalization of asset put to use 

(i) Capital Work in Progress incorrectly includes an amount of ₹658.89 lakh in respect of Work Flow 

Management System (WFM) which went live on 01.11.2020 and last installment of the contract of ₹73.21 

lakh was also paid on 18.06.2021, prior to the closure (15.09.2021) of the Financial Statements for the year 

2020-21. This has resulted in overstatement of Capital Work in Progress by Rs. 658.89 lakh, understatement 

of Financial liabilities by ₹73.21 lakh, understatement of Property, Plant and Equipment-Gross Block by 

₹732.10 lakh and corresponding understatement of depreciation by ₹57.95 lakh and overstatement of profit 

to the same extent.   

Operation and maintenance expenses amounting to ₹15.25 lakh relating to Work Flow Management System 

for the period November 2020 to March 2021 has neither been paid nor provided for by the Company in the 

financial statements. This has resulted in understatement of financial liabilities and understatement of 

Project expenditure-by ₹15.25 lakh and corresponding overstatement of profit to the same extent 

(Government of Madhya Pradesh Report No. 4 of 2023 of C&AG State Finance Audit Report Para No.5.14.2 – 

Comments on Profitability Sl. No.4) 

 

Madhya Pradesh Paschim Kshetra Vidyut Vitaran Company Limited, Indore2020-21 

Short accounting of power purchase cost 

(1) Madhya Pradesh State Electricity Regulatory Commission (MPERC) allowed enhanced power 

purchase cost through Retail Supply Tariff Order for FY 2020-21. The tariff determined by the order was 

applicable from 26 December 2020. The Company, however, accounted for the enhanced power purchase 
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cost from 1 January 2021 which resulted in short accounting of power purchase cost as well as current 

liabilities by 28.10 crore and overstatement of profit for the year to the same extent.  

Incorrect treatment of terminal benefits in violation of IndAS 19 

(2) The Company gets the actuarial valuation done at the end of each year in order to record the 

liabilities on account of terminal benefits to the employees.  IND AS 19 provides that remeasurement of net 

liabilities is to be recognized in 'Other Comprehensive Income'. The Company, in violation of IND AS 19, 

adjusted the re-measurement gains in respect of Leave Encashment ₹37.66 crore against the expenditure for 

the year 2020-21. This has resulted in understatement of expenses 'Earned Leave Encashment' as well as 

Other Comprehensive Income by ₹37.66 crore and overstatement of profit for the year to the same extent. 

(Government of Madhya Pradesh Report No. 4 of 2023 of C&AG State Finance Audit Report Para No.5.14.2 – 

Comments on Profitability Sl. No.5) 

Madhya Pradesh Power Generating Company Limited, Jabalpur 2020-21 

Incorrect treatment of terminal benefits in violation of IndAS 19 

The Company gets the actuarial valuation done at the end of each year in order to record the liabilities on 

account of terminal benefits to the employees. IND AS 19 provides that re measurement of net liabilities is 

to be recognized in 'Other Comprehensive Income'. The Company, in violation of IND AS 19, adjusted the re-

measurement gains in respect of Leave Encashment amounting to ₹26.55 crore against the expenditure for 

the year 2020-21. This has resulted in understatement of expenses 'Earned Leave Encashment' as well as 

Other Comprehensive Income by ₹26.55 crore and overstatement of profit for the year to the same extent. 

(Government of Madhya Pradesh Report No. 4 of 2023 of C&AG State Finance Audit Report Para No.5.14.2 – 

Comments on Profitability Sl. No.6) 

Madhya Pradesh Power Transmission Company Limited 2020-21 

Incorrect recognition of Revenue instead of adjusting in Regulatory Assets 

Revenue from Operations includes amount of ₹276.17 crore (de-recognition of transmission charges, 

incentive) pertaining to the financial year 2019-20. This is not a revenue of the Company for the reporting 

period and due to incorrect recognition of the revenue instead of making accounting adjustment in the 

Regulatory Assets, that arise as a result of the binding orders of the regulator for recovery of incurred costs 

has resulted in overstatement of Revenue from Operations and Regulatory Assets by ₹276.17 crore and 

overstatement of profit for the reporting period to the same extent. 

(Government of Madhya Pradesh Report No. 4 of 2023 of C&AG State Finance Audit Report Para No.5.14.2 – 

Comments on Profitability Sl. No.7) 

Comments on Financial Position  

Madhya Pradesh Van Vikas Nigam Limited  2019-20 

Non-accounting of Capital WIP and keeping the amount under Advances 

Other Non-Current Assets includes advance of ₹8.50 crore paid by the Company for Van Bhawan, of which 

the Company received utilisation details of ₹2.50 crore only. The same should have been accounted under 

Capital Work in Progress. This has resulted in overstatement of Non-Current Assets and understatement of 

Capital Work in Progress by ₹2.50 crore.   
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(Government of Madhya Pradesh Report No. 4 of 2023 of C&AG State Finance Audit Report Para No.5.14.2 – 

Comments on Financial Position Sl. No.1) 

Madhya Pradesh Metro Rail Corporation Limited Bhopal 2019-20  

Treatment of Consultancy charges for Capital works as Other Expenses 

The Company paid ₹6.48 crore to Research Designs and Standards Organisation (RDSO) as consultancy 

charges for various Metro projects in Indore and Bhopal and booked the same as Other Expenses (Note-16) 

instead of Capital Work in Progress (Note-7) resulting in understatement of Capital Work in Progress (Note-

7), overstatement of Other Expenses (Note-16) and overstatement of Loss by ₹6.48 crore 

(Government of Madhya Pradesh Report No. 4 of 2023 of C&AG State Finance Audit Report Para No.5.14.2 – 

Comments on Financial Position Sl. No.2) 

Bhopal Smart City Development Corporation Limited  2019-20 

Non-creation of liability for the bills payable 

1. Other Financial Liabilities do not include an amount of ₹323.53 lakh towards bills payable to M/s 

Shree Krishna Infrastructure for the month of January 2020 but not paid during the financial year (2019-20). 

Non creation of liability has resulted in understatement of Other Financial Liabilities (Note-19) and utilization 

of grant for Up-gradation of Transfer Station (Note-17) by ₹323.53lakh.  

2. Other Financial Liabilities do not include an amount of ₹ 230.92 lakh towards bills payable to M/s 

Cube Construction Engineering Limited for the month of February 2020 but not paid during the financial year 

(2019-20). Non creation of liability has resulted in understatement of Other Financial Liabilities (Note-19) and 

utilization of grant for Govt. Housing Phase-II (Note-17) by ₹ 230.92 lakh.  

3. Other Financial Liabilities do not include an amount of ₹ 568.32 lakh towards bills payable to M/s 

Shapers Construction Limited for the month of February 2020 but not paid during the financial year (2019-

20). Non creation of liability has resulted in understatement of Other Financial Liabilities (Note-19) and 

utilization of grant for Boulevard Street Project Expense (Note-17) by ₹ 568.32 lakh. 

4. Other Financial Liabilities does not include an amount of ₹ 251.32 lakh towards bills payable to M/s 

Hyva India Private Limited pertaining to the period of December 2019, but not paid during the financial year 

(2019-20). Non creation of liability has resulted in understatement of Other Financial Liabilities (Note-19) and 

utilization of grant for Supply, Erection & Commissioning Transfer Station (Note-17) by ₹ 251.32 lakh 

(Government of Madhya Pradesh Report No. 4 of 2023 of C&AG State Finance Audit Report Para No.5.14.2 

– Comments on Financial Position Sl. No.4) 

Ujjain Smart City Limited 2020-21 

Non-booking of expenditure under Capital WIP and adjustment against Grant 

1. Other Non-Current Liabilities shows deduction of ₹2.89 crore for Ujjain Municipal Corporation-

Pradhan Mantri Awas Yojna (UMCPMAY) for Mahakaal Rudrasagar Integrated Development Approach 

(MIRDA) from the Project Grant of ₹16.86 crore. As the Company had paid ₹2.89 crore for clearing the land 

parcel at Maharajbada-III for MIRDA Project instead of construction of PMAY houses, which is a separate 

project being implemented by UMC, the expenditure should have been booked in MIRDA Project under 

Capital Work in Progress. Non booking of the expenditure in Capital Work in Progress has resulted in 

understatement of Capital Work in Progress and overstatement of Project Grant under Other Non-Current 

Liabilities by ₹2.89 Crore.   
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Non-creation of Liability for bills payable 

2. Current Liabilities does not include ₹ 0.34 crore being expenses payable in respect of Dynamic Roof 

Top Solar and ₹ 0.32 crore payable in respect of tender advertisement expenses for which the bills were 

received during the year but not paid in the financial year 2020-21. Non creation of liability for these expenses 

has resulted in understatement of Capital Work in Progress and understatement of Financial Liabilities by 

₹ 0.66 crore. 

(Government of Madhya Pradesh Report No. 4 of 2023 of C&AG State Finance Audit Report Para No.5.14.2 

– Comments on Financial Position Sl. No.5) 

Gwalior Smart City Development Corporation Limited 2019-20 

Booking of revenue expenditure under Capital WIP 

1. Non-Current Assets includes an amount of ₹1.08 crore towards the expenses incurred by the 

Company for Operation and Maintenance of Integrated Command and Control Centre during the financial 

year  2019-20 payable to M/s Hewlett Packard Pvt. Ltd. The expenses being of revenue nature should have 

been booked under Project Expenses instead of under Capital Work in Progress. This has resulted in 

overstatement of Capital Work in Progress and understatement of Project Expenses by ₹1.08 crore and 

consequent overstatement of Other Equity to the same extent.  

Incorrect treatment of Grant as Other Equity in contravention to IndAS 20 

2. Other Equity includes ₹224.26 crore as grant received from Governments (Gol and GoMP) for Smart 

City Mission. The Company has depicted the grant as Capital Reserve under Other Equity. However, as per 

Ind AS 20 relating to Accounting for Government Grants and disclosure of Government Assistance, 

Government Grant for Assets should be accounted for as Deferred Income under Other Non-Current 

Liabilities instead of Capital Reserve under Other Equity. This has resulted in overstatement of Other Equity 

and understatement of Other Non-Current Liabilities by ₹224.26 crore.  

Treatment of interest on Grant as Other Equity instead of Other Current Liabilities 

3. The Company earned ₹ 22.67 crore as interest on fixed deposits out of funds received as grant which 

is also shown as Capital Reserve under Other Equity. As the interest relates to unutilised government grant 

which is liable to be returned to the Government, it should be accounted for as Other Current Liabilities 

instead of Other Equity. This has resulted in overstatement of Other Equity and understatement of Other 

Current Liabilities by ₹ 22.67 crore.   

(Government of Madhya Pradesh Report No. 4 of 2023 of C&AG State Finance Audit Report Para No.5.14.2 

– Comments on Financial Position Sl. No.6) 

Satna Smart City Development Limited 2019-20 

Retention of Asset went live under Capital WIP 

1. The Capital Work in progress includes PAN City Integrated Command and Control Centre (ICCC) 

Refurbishment amounting to ₹19.80 crore. The PAN City ICCC went live on 28.01.2020 but was not 

capitalized.  This has resulted in understatement of Gross Block of Property, Plant and Equipment by ₹19.80 

crore, overstatement of Capital Work in Progress by ₹19.80 crore, understatement of depreciation and 

amortization Expenses by ₹1.56 crore.   

(Government of Madhya Pradesh Report No. 4 of 2023 of C&AG State Finance Audit Report Para No.5.14.2 

– Comments on Financial Position Sl. No.7) 
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Madhya Pradesh Madhya Kshetra Vidyut Vitaran Company Limited 2020-21 

Short accounting of Power Purchase cost 

1. Madhya Pradesh State Electricity Regulatory Commission (MPERC) allowed enhanced power 

purchase cost through Retail Supply Tariff Order for FY 2020-21. The tariff determined by the order was 

applicable from 26 December 2020. The Company, however, accounted for the enhanced power purchase 

cost from 1 January 2021 which resulted in short accounting of power purchase cost as well as current 

liabilities by ₹37.49 crore and understatement of loss to the same extent.  

Incorrect capitalization of Finance Cost 

2. The works under DDUGJY and IPDS Schemes were completed till 2019-20. The company capitalised 

₹ 7.14 crore of finance cost under DDUGJY and ₹ 6.26 crore of finance cost under IPDS during 2020-21 

against its accounting policy (2.07) which states that borrowing cost attributable to the qualifying assets during 

their construction are capitalised based on the weighted average interest rate. This had resulted in 

overstatement of CWIP by ₹ 13.40 crore and understatement of finance cost and loss for the year to the 

same extent. 

(Government of Madhya Pradesh Report No. 4 of 2023 of C&AG State Finance Audit Report Para 

No.5.14.2 – Comments on Financial Position Sl. No.9) 

Madhya Pradesh Poorv Kshetra Vidyut Vitaran Company Limited Jabalpur 2020-21  

Short accounting of Power Purchase cost 

1. Madhya Pradesh State Electricity Regulatory Commission (MPERC) allowed enhanced power 

purchase cost through Retail Supply Tariff Order for FY 2020-21. The tariff determined by the order was 

applicable from 26 December 2020. The Company, however, accounted for the enhanced power purchase 

cost from 1 January 2021 which resulted in understatement of power purchase cost as well as current 

liabilities by ₹10.54 crore and understatement of Loss to the same extent.  

Incorrect capitalization of Finance Cost under Capital WIP 

2. The works under RGGVY, Feeder Separation and SAUBHAGYA schemes were completed till 2019-20. 

As per Note 2.11 (Borrowing Costs) borrowing cost directly related to a particular project under 

constellation or acquisition of qualifying assets are capitalised during the period of time that is required to 

complete and prepare the assets for its intended use or sale. However, against the policy, the Company 

capitalised ₹0.97 crore under RGGVY, ₹12.09 crore under Feeder Separation and ₹20.85 crore under 

SAUBHAGYA scheme totaling ₹33.91 crore during 2020-21. This resulted in overstatement of CWIP by 

₹33.91 crore and understatement of finance cost and loss for the year to the same extent.  

(Government of Madhya Pradesh Report No. 4 of 2023 of C&AG State Finance Audit Report Para 

No.5.14.2 – Comments on Financial Position Sl. No.10) 

Madhya Pradesh Pichda Varg Tatha Alpsankhyak Vitta Evam Vikas Nigam 2011-12 

Non-reconciliation of Bank Accounts 

Cash and Bank Balances include balances in twenty-five bank accounts amounting to ₹17.13 crore. The 

financial statements were prepared without reconciliation of balances between the balances shown in bank 

statements and cashbook in the case of fifteen bank accounts (as detailed in the Annexure A).  Further, it 

was also noticed that in the case of eleven bank accounts the bank statements were not available on record 

(Annexure A). Thus, we could not authenticate the closing bank balances. Furthermore, in the Bank 
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Reconciliation Statement (BRS) for A/c No.0030104000255325 with IDBI Ltd, as at the end of the year 2011-

12 the closing balance has been incorrectly shown as ₹34.56 lakh instead of ₹4.51 lakh.  

Further, in view of the above, Audit is unable to express any opinion on the veracity of closing bank balance 

and the balance reflected in the head Cash and Bank Balances.  

(Government of Madhya Pradesh Report No. 4 of 2023 of C&AG State Finance Audit Report Para No.5.14.2 

– Comments on Financial Position Sl. No.11) 
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Section 5 : Developments of Interest on Knowledge Centre topics 

Ministry/Department/ 

Authority  
Subject  Ref No. and Date  

Department of Public 

Enterprises  

   

Guidelines issued by  DPE-
Implementation thereof- reg 

Circular No.-W-02/0008/2023-DPE (WC) 

dt 3.11.2023 

Standard Terms and Conditions for 
2017 IDA pay scales in respect of 
Board level executives of CPSEs-
Protection of date of increment in 
the event of appointment of 
government officers to posts in 
Central Public Sector Enterprises 
(CPSEs) on absorption basis -reg. 

F. No. W-02/0017/2023-DPE (WC)-GI-
l/2024 dt 11.1.2024 

Purchase, use, entitlement and 
other instructions regarding Staff 
Car in CPSEs 

No.223/11-DPE(WC)-GL-V/1 dt 

12.2.2024 

Finalization of terms and conditions 

including pay fixation in respect of 

Board level executives of CPSEs - 

revised procedures thereof - reg 

O.M.No. W-02/0018/2020-DPE(WC) dt 

19.2.2024  

   

Ministry of Corporate 

Affairs  

Non-Application of provisions of sub-
section (1) of section 14 of the 
Insolvency and Bankruptcy Code, 2016 
(31 of 2016), for arrangements or 
agreements, under the Convention 
and the Protocol, relating to aircraft, 
aircraft engines, airframes and 
helicopters.   

CG-DL-E-04102023-249132 dt 3.10.2023 

Companies (Prospectus and Allotment 
of Securities) Second Amendment 
Rules, 2023 

CG-DL-E-28102023-249772 dt 27.10.2023 

Limited Liability Partnership (Third 
Amendment) Rules, 2023. CG-DL-E-28102023-249775 dt 27.10.2023 

Companies (Management and 
Administration) Second Amendment 
Rules, 2023 

CG-DL-E-27102023-249763 dt 27.10.2023 

Click here for going back 

to cover page 
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Limited Liability Partnership 
(Significant Beneficial Owners) Rules, 
2023 

CG-DLE-E-10112023-250012 dt 9.11.2023 

 

Companies (Listing of equity shares in 
permissible jurisdictions) Rules, 2024 CG-DL-E-24012024-251582 dt. 24.01.2024 

Companies (Registration Offices and 
Fees) Amendment Rules, 2024. CG-DL-E-15022024-252091 dt. 14.2.2024 

   

 
 
 
Securities and 
Exchange Board of 
India (SEBI)  
   

   

   

   

   
   

Master Circular for Depositories 
SEBI/HO/MRD/MRD-PoD-

2/P/CIR/2023/166  06.10. 2023 

Master Circular on Know Your Client 
(KYC) norms for the securities market 

SEBI/HO/MIRSD/SECFATF/P/CIR/2023/169 

12.10.2023    

Master Circular for Stock Exchanges 

and Clearing Corporations 

SEBI/HO/MRD2/PoD-2/CIR/P/2023/171 

16.10.2023 

Master Circular for Online Resolution of 

Disputes in the Indian Securities Market 

SEBI/HO/OIAE/OIAE_IAD-

3/P/CIR/2023/195 20.12.2023 

Securities and Exchange Board of India 

(Index Providers) Regulations, 2024 

CG-MH-E-08032024-252771dt 8.03.2024 
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Section 6: Newsletter Crossword (March 2024) 

 

Across 
 
1. The process of buying and selling a coin/token multiple times 

on the same day within short timeframes in order to profit from 
small price fluctuations over that period 

4. A form of digital asset that uses cryptography as its main 
security measure to control the creation of additional units and 
verify transactions on its decentralised network 

7. The acronym that was coined to describe a phenomenon when 
investors buy or sell an asset based on others' actions, causing 
them to miss out on more profitable opportunities 

8. A digital currency that doesn't have any inherent value and is 
used for social media purposes 

9. A software update that is not backwards compatible with 
previous versions of the same cryptocurrency protocol, 
creating an entirely new branch from block 0 

12. A process that involves splitting a blockchain network into 
smaller groups of nodes, each responsible for processing 
transactions in parallel 

13. One of the first bitcoin transactions to ever take place 
14. A slang term used to describe a situation where an investor 

loses all their money due to trading or other factors within the 
market 

16. A digital location used to store crypto funds by storing private 
and public keys that provide access to your cryptocurrency 
holdings 

18. The first decentralised cryptocurrency released in 2009 
19. A web tool that lets you explore transactions, wallets, and other 

aspects of Ethereum's blockchain 

Down 
 
2. A product which has a piece of art embedded on the front, and 

private keys to an address holding a digital currency or other 
token. 

3. This means buying coins/tokens when the price drops and 
they're cheap 

5. A slang term to describe a crypto price going up astronomically 
6. A type of decentralised public ledger which contains 

records/transactions and forms the basis for how many 
cryptocurrencies work, using cryptography 

9. The moment when a cryptocurrency's market capitalisation (or 
the total value of its tokens in circulation) surpasses that of 
another crypto. 

10. Slang term used in reference to an investor who has a 
substantial amount of capital to invest, typically one looking to 
make significant investments 

11. A fraudulent cryptocurrency strategy in which crypto 
developers desert a project and flee with investors' money. 

15. ____ currency is a legal tender declared by the government 
17. A unit of value used for various purposes within a crypto 

ecosystem 
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Section 7 : contribution of articles and poems in Hindi by RCB&KI staff members 

and staff of user offices 

 

 

 

                                                                 ल  प    ह,  

                                                                ष्ठ अ        
निश ल्क शैणक्षक संसाधि 

  

 स्व    भ  भ  त          म        ध        म त्र ल     ए  पहल है।  ह ए  
  िः   ल्क ड    क्ट-ट -होम  ) DTH)  ैट ल इट  ै     चै ल है। स्व    भ  प    भ  त में छ त्रो  
 ो उच्च     त्त    ल   ै      मग्र         त  है। इ    उद्द श्य, ख                
 पछड़    त्रो  में,         पहुँच     म  त   ो बढ    है। स्व    भ     उद्द श्य छ त्रो   ो 
24*7 ड    क्ट-ट -होम  ( DTH )   म ध्यम    उच्च     त्त    ल   ै    चै ल           है 
त    उ             स्थ  ो  प  भ   ै        ध  उपलब्ध    ए      ें   ह ुँ इ ट   ट 
उपलब्ध  ह   है    इ ट   ट      ब  धत होत   हत  है।   

 

स्वयंप्रभा क्या है? 

स्व    भ   ो प  व   ष्ट्र प त श्र    ब म ख ी द्व    9   ल ई 2017  ो   रु प   वम     अ    प  
लॉन्च            । स्व    भ  32 ड ट एच चै लो     ए   म ह है  ो     ष रूप    उच्च 
    त्त    ल   ै       वक्रमो               लए  म पवत है  ो 24*7 चलत   हत  है।  

 स्व    भ  चै लो               लए    क्त उपग्रह    ैट-15 उपग्रह है। 

  त्य        म     म 4 घ ट      लए  ई   मग्र            त  है,          में प  च ब   

 ोह       त  है, त    छ त्र अप       ध       अध्य       लए  म  च     ें । 

 ब आईए ए      ध      ह स्थ   है  ह      चै लो   ो अप ल          त  है। 

 स्व    भ       ब पोटवल इ फ्लिब  ट  (   च      प स्त  ल    ट  व   ें द्र),      त द्व    

अ     त        त  है। 

 स्व    भ       मग्र  ए प ट ईएल, आईआईट ,       , इग्न ,   ई  , ए आईओए     

ए   ईआ ट  द्व              त  है। 

          ई   ष - स्त  प ठ्यक्रम आध र त है। 

स्वयं प्रभा की विशेषताएं 

    वक्रम     लए ए  उ चत रूप    पर भ  षत    वक्रम है। 
 खो     ब्र उज़ इ ट फ       लए ए      वष्ट् स्थ   है। 
 स्व    भ  में    ड ो  ो   ग्र हत भ            त  है। 
 स्व   भ     ए  मोब इल ऐप   स्क   भ  है। 
 स्व   भ  में फ डबै  त त्र    भ     ध   है। 
 स्व   भ  में  हतध   ो      लए लॉ   -आध र त पह च    व्य स्थ  है। 
 स्व    भ  में ए एमए  अलटव    म ई ल इब्र        ध        ध   है। 

Click here for going 

back to cover page 
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 स्व    भ  में प ठ्यक्रम-आध र त प ठ्यक्रम हैं  ो भ  त         ो  में भ  त   
   र  ो     आ           व ो     आ श्य त ओ   ो प         त  हैं। 

    षत  स्व    भ  

     ड ट एच उपग्रह  ै    चै ल 

  मग्र  उच्च     त्त    ल   ै       ड ो,  ृत्त चत्र    ए  म    

  ल उप ो  फ्र   ड  ड ट एच   ट-टॉप बॉक्स    आ श्य त  है 

ल  त   व  छ त्र,     ष                 चत   त्रो  में  ह     ल  छ त्र 

चै लो       ख्य  32 

      ए  ए   ष  स्क ल       (    1-12)    उच्च      प  ध्य    ें  द्रत      

अन्त  क्र    लत  ए त फ    च  ;  ोई इ ट ैफ्लक्ट      ध   ह   

स्वयं प्रभा चैनल सूची 

 चै ल 01:       म      -1, भ ष        हत्य     लए है 

 चै ल 02:   सृ्क त म      -2,  ल , इ तह  ,   व       ब  धत   ष ो      लए है 

 चै ल 03:  बोध   म           - 1,  म    स्त्र,       त            ब  धत   ष ो  
    लए है 

 चै ल 04:    स्वत   म           - 2,     , म ो     ,  ृह            ब  धत 
  ष ो      लए है 

 चै ल 05:  ब ध   म           – 3,  ब ध , प स्त  ल       ,   च            
  ब  धत   ष ो      लए है 

 चै ल 06:    ध    म           – 4,      ,        अध्य  , म     ध       
  ब  धत   ष ो      लए है 

 चै ल 07:  ौ टल्य अ व  स्त्र,     ज्य      त्त     लए है 

 चै ल 08: आ वभट्ट भौ त       ,    त, भौ त  ,                  ब  धत   ष ो  
    लए है 

 चै ल 09: स्प              ,   स्प त      ,           ,  ै             ब  धत 
  ष ो      लए है 

 चै ल 10:    अ     क्त      ,   बद्ध भौ त                         ब  धत 
  ष ो      लए है 

 चै ल 11: ए प ट ईएल    म ल इ      र   ,                  ब  धत   ष ो     
 लए है 

 चै ल 12: ए प ट ईएल     ल इ      र         ब  धत   ष ो      लए है 

 चै ल 13: ए प ट ईएल    मतलब है   प्य ट           इ      र    

 चै ल 14: ए प ट ईएल इल फ्लक्टर ल इ      र   , इल क्टर ॉ  क्स      च   इ      र    
     ब  धत   ष ो      लए है 

 चै ल 15: ए प ट ईएल इ      र             इ      र         म न्य   ष ो      लए 
है 

 चै ल 16: ए प ट ईएल म      ,   म               ब ध      लए है 
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 चै ल 17: ए प ट ईएल मै     ल इ      र         ब  धत   ष ो      लए है 

 चै ल 18: ए प ट ईएल    त, भौ त  , ध त  मव      ब  धत   ष ो      लए है 

 चै ल 19: आईआईट  प ल    मतलब है          

 चै ल 20: आईआईट  प ल                 लए है 

 चै ल 21: आईआईट  प ल    त     लए है 

 चै ल 22: आईआईट  प ल    मतलब है भौ त   

 चै ल 23: इग्न   लब ल आटटव     हट  मै  ट ज़     लए है 

 चै ल 24: इग्न   ृ ष, व्य             बद्ध           लए है 

 चै ल 25: ए आईओए     मतलब है ड .एल.एड  )   त्र   भ ष ( 
 चै ल 26: इग्न    ज्य म क्त   श्व  द्य ल ो        वक्रमो      लए है 

 चै ल 27: ए आईओए     मतलब है म ध्य म    द्य ल       

 चै ल 28: ए आईओए     मतलब है उच्चत  म ध्य म    द्य ल       

 चै ल 29:       -इ फ्लिब  ट  ) प      ष      ो  (    लए है 

 चै ल 30: ए आईओए      मृत     लए है 

 चै ल 31: ए   ईआ ट  स्क ल                  लए है 

 चै ल 32: इग्न     ए आईओए                लए हैं 

स्वयंप्रभा तक कैसे पहंचें 

 ड ट एच      :अ   आप   घ  में ड ट एच  ) ड    क्ट-ट -होम (     है, तो स्व    भ  
चै ल   खें।    चै ल    भन्न ड ट एच प्ल टफॉमव  ै   ड ड  फ्र   ड ,  ड  ट       
अन्य प  उपलब्ध हैं। 

 चै ल   च  :अल -अल    ष ो     ग्र ड स्त ो      लए  म पवत 32 स्व   भ  चै ल हैं। 
अप   DTH          लए  ह  चै ल   ब  खो        लए आ ध  र   चै ल   च   ो 
अ श्य   खें। 

 ऑ ल इ  स्ट्र   म   :    आप   प   ड ट एच       ह   है, तो स्व   भ       छ 
  मग्र  उ    आ ध  र     ब  इट      प्त      त  हैं।  

 मोब इल ऐप :आप मोब इल एफ्लप्ल        ज़र ए भ    टेंट एक्स        त  हैं। 
  ब  धत   टेंट  ो Android    iOS  ो ो  प्ल टफॉमव प  उपलब्ध स्व   मोब इल ऐप    
ज़र ए एक्स             त  है। 

  ै       स्थ   :  छ   श्व  द्य ल ो       स्थ  ो     अप   छ त्रो      लए स्व    भ  
चै ल    र त          लए  म पवत   स्ट्म स्थ  पत   ए हैं।   ुँच   ें    क्य  
आप     स्थ    ह     ध         त  है। 

 फ डबै      श्न :    आप ो  ोई  मस्य  आत  है    आप    ोई  श्न हैं, तो 
स्व   भ  आमतौ  प  अप   आ ध  र     ब  इट प   ह  त      लए ह ल्पल इ  
  ब       प व               त  है। 
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"फतह का दिि" 

  

     ो त म्ह    प खो  में है अ  म ऊ  व    त व्र    , 

     प  अटल   श्व    लए त म   भ   है ए  उड़      त     उ  त फ          लए.....। 

     ो त म्ह      मो  में है    ट   त      त, 

  ो पल भ  में   प ल    च हत  है ह   ो  म लो       र    .....। 

     ो त म्ह      ो  में बह  ह   ो  त में हैं  च ड ज्व ल, 

  ो    भ  में भस्म      त  है अ त     ल       ो.....। 

     ो त म्ह        ो  में है प वतो   ो  हल         ल  त फ  , 

     ो त म   ह  में ल    चल  ह  हो             ब   बड़  ऊ च ई  ो फतह    ल       स्वप्न....। 

  ल म है त म्ह    इ   ज्ब   ो, 

      श्व   भ  है    त म  हल    त  हो             ब    फ्लक्त  ल       ो   ो अप     ो    ....। 

 ल     ए      अच       म   पड़        त म्ह    इ  प खो     उड़  , 

  म   ए   त म्ह      मो     त व्र   त....। 

     फ  त म   भ  - अ  भ ,  फलत  - अ फलत              पर  ल्प  ओ     ऊप  उठ च    

हो  ....। 

 अच       त म्हें     ई         त     इ  त फ बहत  हई     ो        , 

 क्र ड़    त  हए प   ो      ल  , 

 फ लो  प  बैठ  हए भ्रम ो          ...। 

 त म्ह     ग्न आ खो   ो   ख ई  ें   ऊ च ई       त  हए झ   , 

     ल   ो     आच्छ   त प वत, 

  ो झ लें        ल में है  भ     मट     ल      त ...। 

 उ      आप मह      ें        रूप  उप   में आ च     च स्थ ई ब  त  ो, 

     ह     हो     स्त    अ ों में त म्ह    फतह       ......।। 

 

 

        मो   ौ  , 

           ह    ल ख  अ ध    /  ह   , 

           वल  मह ल ख     ) ल .ए   ह.(,  

    ोट )     त( 
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गीनतका 
 

अप   गै  तो गै  भ  अप   हो ह    त  है। 

हषव,  ो , भ   ो अश्र  ल धो ह    त  है।। 

 

  ख  हो,  ैल ब बह , ओल  पड़त  हो  ख तो  में, 

प        अप   फ लो   ो बो ह    त  है। 

 

        ल फ       भ  आुँख च       ल     , 

 ज़न्द  है      त    न्द  खो ह    त  है। 

 

 तवव्यो       हो     म हम  ह     टो     होत , 

 र    रु त   ह    मन्द   ो ह    त  है। 

 

    त अप     म       ब म    है म तम-ध  , 

 न्म  मल  तो मौत      श्च  हो ह    त  है। 

 

ब ध ओ   ो  ौ      लो     ह  ो   हत  है ध्व , 

ऐ    ह      भ ग्य     ह   ो ह    त  है। 

 

अ म  ो    त फ  ो      मलत -  लत   तें हैं, 

प    ज़   ख ह   चल ए  ो ह    त  है। 

 

        झ    में  न्नत प    में है मस्त    , 

ड ब     '    म' अ  च  तो ह    त  है। 
 

 

         श्र       म    ह,  

            ष्ठ अ       
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