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5.2 Mandate of Audit

5.3 SPSEs and their contribution to the GSDP of the State
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Appendix 5.1

6

 
Appendix 5.2

Table 5.1.

Table 5.1: Details of turnover of 37 working SPSEs GSDP of Bihar

Particulars 2020-21 2021-22 2022-23
Turnover

341.41 341.41 341.41

Total 20,211.75 24,394.57 24,116.57

3.18 3.42 2.92
0.06 0.05 0.05

0.32 0.28 0.24
Total 3.56 3.75 3.21

 per cent
 per cent
 per cent

0.05 per cent

 
per cent to 0.32 per cent

 
 

6 
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5.4 Investment in SPSEs and Budgetary Support

5.4.1 Equity holding and Loans in SPSEs

 
Table 5.2.

Table-5.2: Sector-wise investment in SPSEs

Particulars

Investment7

Percentage of 
Total Equity 
and Long- 

Term Loans
(Sector-wise)

Total 
Equity

State 
Government 

Equity

Total 
Long 
Term 
Loans

State 
Government 

Loans

Total 
Equity 

and Long 
Term 
Loans

91.92

15.86 11.21 4.30

846.65 3.78

Total 42,420.92 41,724.19 17,484.37 4,799.68 59,905.29 100.00

 per cent
 per cent 

2.5.1 and 4.14 of this Report.

5.4.2 Disinvestment, Restructuring and Privatisation

5.5 Returns from SPSEs

8  

in 2020-21.

7 
8 



Chapter V –  State Public Sector Enterprises

State Finances Audit Report
for the year ended 31 March 2023

156

Table 5.3.

Name of SPSE
 

89.53 28.19

62.68 19.73

31.53 9.93

Total 183.74 57.84

 per cent

9 Table 5.4.

Sector Turnover
 

(in per cent)

-

341.41 -

43.42 2.38

Total (-)2,530.09 24,116.57 -

5.5.2 Dividend paid by SPSEs

 per cent

 per cent Table 5.5.

Table 5.5: Dividend Payout by SPSEs

Year Particulars
No. of SPSEs 

which declared 
dividend

Paid Up 
Capital

Net Dividend 
Declared

1 2 3 4 5 6

2022-23

- - - -

1 6.42 11.54 2.10

3 43.50 65.39 319.05

Total 4 49.92 76.93 321.15

9 
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10 11

5.6 Debt Servicing

5.6.1 Interest Coverage Ratio (ICR)

Table 5.6.

Table 5.6: Interest coverage ratio of SPSEs

Financial 
Year

Particulars Interest EBIT
Number 

of 
SPSEs*

Companies 
with ICR >1

Companies 
with ICR <1

2020-21

494.46 6 3 3

396.90 78.26 3 - 3

19.49 7.69 5 - 5

Total 910.85 (-)1,045.97 14 3 11

2021-22

816.88 6 3 3

396.90 78.26 3 - 3

19.49 2.37 5 - 5

Total 1,233.27 (-)837.33 14 3 11

2022-23

799.53 6 2 4

396.90 78.26 3 - 3

19.49 5 - 5

Total 1,215.92 (-)1,137.94 14 2 12

12

10 

11 
12 
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5.7 Financial performance of SPSEs

5.7.1 Return on Capital Employed

13

Table 5.7.

Table-5.7: Return on Capital Employed

Year Particulars EBIT
Capital 

Employed
RoCE  

(in per cent)

2020-21

-

78.26 3.70

239.20 -

Total (-)817.25 35,342.41 -

2021-22

-

78.26 3.70

251.71 24.12

Total (-)590.78 36,258.80 -

2022-23

-

78.26 3.70

251.71 24.12

Total (-)891.39 36,163.13 -

viz. 

 per cent

5.7.2 Return on Equity by SPSEs

i.e.

13 
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14  
2.89 per cent 15

16

exceed assets.

Table 5.8.

Table 5.8: Return on Equity relating to SPSEs

Financial 
Year

Particulars
Net Income  

Shareholders’ 
Fund  

RoE 
(Percentage)

2020-21

-

-

33.70 -

Total (-)2,019.78 19,382.67 -

2021-22

-

-

43.42 -

Total (-)2,297.94 18,743.73 -

2022-23

-

-

43.42 -

Total (-)2,530.09 18,678.76 -

17 18

19

14 

15 

16 

17 
18 
19 
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5.7.3 Rate of Return on the basis of Present Value (PV) of Investment

 

20

Table 5.9.

20 
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Table 5.9: Year-wise details of investment by the State Government and its present 
value (PV) of Government investment for the period from 2011-12 to 2022-23

Year

PV of total 
investment 

at the 
beginning 
of the year

Equity 
infused 
during 

the year

Interest 
free 

loans 
given 

during 
the year

Grants/ 
subsidies 
given for 

operational 
and 

management 
expenses

Total 
investment 
during the 

year

Total 
investment 
at the end 
of the year

Average 
rate of 

interest on 
borrowings 
(in per cent)

PV of total 
investment 

at the end of 
the year

Minimum 
expected 
return to 
recover 
cost of 

funds for 
the year

Total 
earning 
for the 
year

i ii iii iv v
vi= 

(iii+iv+v)
vii = 

 (ii + vi)
viii

ix= {vii× 
(1+viii/100)}

x= ix-vii xi

 
2011-12

343.0921 0.00 0.00 0.00 0.00 343.09 6.35 364.88 21.79 0.00

2012-13 364.88 22 0.00 0.00 5.79 538.17

2013-14 0.10 0.00 0.00 0.10 6.68 619.44 37.18

2014-15 77.00 0.00 6.59 713.37

2015-16 0.00 0.00 6.58

2016-17 87.04 0.00 6.42

2017-18 0.00 2.50 6.13

2018-19 13.96 5.00 6.18

2019-20 0.00 7.65 5.68

2020-21 0.00 8.33 5.94

2021-22 808.08 7.00 5.70

2022-23 11.60 0.00 0.00 11.60 5.51

Total 41,408.78 986.08 30.48 42,425.34

 

5.8 SPSEs incurring losses

5.8.1 Losses incurred

21 

22 
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Table 5.10.

Table 5.10: Losses incurred by SPSEs during 2020-21 to 2022-23

Financial 
Year

Particulars
No. of loss 

making 
SPSEs

Net loss 
for the 
year

Accumulated 
loss

Net Worth23

2020-21

4

1 461.87

8

Total 13 (-)2,483.04 24,332.12 5,864.75

2021-22

4

1 461.87

9

Total 14 (-)2,759.56 26,991.90 5,127.81

2022-23

5

1 461.87

9

Total 15 (-)2,847.74 26,991.90 6,087.00

24

viz

25 per cent of 
 

23 

24 

25 
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81.94 per cent per cent 

5.8.2 Erosion of Capital in SPSEs

26 27

in Table 5.11.

Table 5.11: Details of SPSEs whose net worth has eroded, as per their latest 

Sl. 
No.

Name of SPSE

Latest year 
up to which 

accounts 
have been 

Total 
Paid 
up 

capital

(+)/ (-) After 
Interest and 

Tax

Accumulated 
Losses

Net worth

Period 
since Net 

Worth has 
remained 
negative

State 
Government 
Equity as on 

31 March 
2023

State 
Government 
Loans (as on 

31 March 
2023)

1 2015-16 99.04 228.31 2010-11 68.34

2 2019-20 0.01 0.00 0.04 2015-16 0 0.00

3 2019-20 0.01 0.00 0.04 2015-16 0 0.00

4 2013-14 5.39 461.87 1980-81 5.39

5 2012-13 3.71 7.74 45.30 1992-93 2.27 72.65

6 Investment 2017-18 15.12 95.22 1995-96 15.12 0.00

26 
27 
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Sl. 
No.

Name of SPSE

Latest year 
up to which 

accounts 
have been 

Total 
Paid 
up 

capital

(+)/ (-) After 
Interest and 

Tax

Accumulated 
Losses

Net worth

Period 
since Net 

Worth has 
remained 
negative

State 
Government 
Equity as on 

31 March 
2023

State 
Government 
Loans (as on 

31 March 
2023)

7 2019-20 1.00 2.32 2014-15 1.00 0.50

8 2020-21 77.84 506.28 1998-99 39.95 228.47

9 2018-19 0.10 0.01 0.16 2017-18 0.05 0.00

10 2018-19 101.28 1995-96 74.76 0.00

Grand Total 303.50 (-)523.92 3,513.98 (-)3,210.48 206.88 3,631.13

28

29 

viz

5.9 Audit of State Public Sector Enterprises

5.10 Appointment of statutory auditors of State Public Sector  Enterprises 
by CAG

28 
29 
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30

31

5.11 Submission of accounts by State Public Sector Enterprises

5.11.1 Need for timely submission

32

5.11.2 Timeliness in preparation of accounts by SPSEs

33

 

30 

31 

32 

33 
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34

Appendix 5.5
Table 5.12.

Table-5.12: Details of arrears in submission of accounts

Particulars SPSEs
Number of 
Accounts

31.03.2023
73 --

0 0

68 68

09 09

5935

36 05 --

33

26 106

05 05

06 12

15 89

5.11.3 Timeliness in preparation of accounts by Statutory Corporations

37

5.12 CAG’s oversight–Audit of accounts and Supplementary Audit of 
Government Companies

5.12.1 Financial reporting framework

38

34 
35

36 
37 

Corporation.
38 
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5.12.2 Audit of accounts of Government Companies by Statutory Auditors

5.12.3 Supplementary Audit of accounts of Government Companies

5.13 Results of CAG’s oversight role

5.13.1 Audit of accounts of SPSEs

39 

5.13.2 Amendment of Financial Statements

39 
process. 
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5.13.3 Revision of Auditors Report

5.13.4 Impact of comments

 

5.14 Conclusions

arrears.

 per cent 

 
viz

5.15 Recommendations
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Patna  (RAJ KUMAR)
The 09 May 2024 Principal Accountant General (Audit), Bihar

COUNTERSIGNED

New Delhi (GIRISH CHANDRA MURMU)
The 13 May 2024 Comptroller and Auditor General of India


