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Appendix-2
(Refer Paragraph-1.10)

Gist of significant comments on the accounts of the SPSEs issued from 
01.04.2022 to 31.03.2023

Name of SPSEs Year of audit Significant observations
Mackintosh Burn 
Limited

2021-22

Non-recognition of revenue `  4.64 crore and expenditure 
`  27.90 crore towards execution of construction contract 
resulted in understatement of construction expenses by 
` 27.90 crore and understatement of Revenue from Operations 
by ` 4.64 crore, with corresponding overstatement of profit for 
the year by ` 23.26 crore.

Greater Calcutta Gas 
Supply Corporation 
Limited 

2021-22
Share Capital was understated by `  59.07 crore, due 
to non-accountal of Share Capital, with consequential 
overstatement of “Other Current Liabilities” to the same extent.

West Bengal Industrial 
Development 
Corporation Limited 

2021-22

‘Revenue from Contracts with customers’ was overstated 
by `  11.78 crore, due to non-consideration of the abandoned 
TATA Motors Limited, Singur Project. Consequently, 
“Other Current Liabilities” were understated by the same 
amount.

West Bengal Medical 
Services Corporation 
Limited 

2020-21

Non-accounting of payable interest, accrued but not due 
on loan, as on 31.03.2021, resulted in understatement of 
other Current Liabilities and overstatement of Profit for the year 
2020-21, by ` 17.75 crore.

West Bengal Minorities 
Development and 
Finance Corporation

2017-18

Wrong calculation of receivable accrued interest, resulted 
in overstatement of Interest Income, under the Profit & Loss 
account, by `  12.95 crore. This resulted in overstatement of 
profit.
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Appendix-3
(Refer Paragraph-1.10.2)

List of SPSEs where Management Letters were issued

Sl. No. Name of the SPSEs (Accounts finalised during the year)

1 West Bengal Industrial Development Corporation Limited (2020-21)
2 West Bengal Essential Commodities Supply Corporation Limited (2016-17)
3 West Bengal State Warehousing Corporation (2017-18) (2018-19)
4 North Bengal State Transport Corporation (2018-19) (2019-20) (2020-21) (2021-22)
5 South Bengal State Transport Corporation (2019-20)
6 Calcutta State Transport Corporation (2021-22)
7 West Bengal Agro Industries Development Corporation Limited (2018-19)
8 West Bengal Minorities Development & Finance Corporation (2017-18)
9 West Bengal Medical Services Corporation Limited (2020-21)
10 West Bengal Swarojgar Corporation Limited (2019-20 & 2020-21)
11 Gluconate Health Limited (2019-20) 
12 Electro Medical & Allied Industries Limited (2020-21)
13 West Bengal Women Development Undertaking (2019-20)
14 West Bengal Minor Irrigation Corporation Limited (2018-19)
15 WEBFIL Limited (2022-23)
16 Saraswaty Press Limited (2022-23)
17 West Bengal Industrial Land Holding Private Limited (2022-23)
18 Krishna Silicate and Glass (1987) Limited (2006-07)
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Appendix-4 
(Refer Paragraph-1.11.4)

List of SPSEs where intervening period between two 
Board Meetings was more than 120 days

Sl. 
No. Name of SPSEs

Date of 
Board 

Meetings

Date of 
previous BM

Interval 
(in days)

1 Basumati Corporation Limited 27-02-2023 19-10-2022 131
2 Durgapur Projects Limited 29-03-2023 18-11-2022 131
3 Carter Pooler Engineering Company 

Limited
23-06-2022 16-12-2022 176

4 The Infusion India Limited 30-08-2022 11-04-2022 141
5 WB Green Energy Development 

Corporation Limited
20-12-2022 12-08-2022 130

6 WB Highway Development Corporation 
Limited

26-08-2022 05-04-2022 143

7 WB Livestock Development Corporation 
Limited

24-02-2023 15-09-2022 162

8 West Bengal Ceramic Development 
Corporation Limited

22-02-2023 01-09-2022 174

9 West Bengal Infrastructure Development 
Finance Corporation Limited

19-12-2022 10-08-2022 131

10 West Bengal Swarojgar Corporation Limited 28-02-2023 20-09-2022 161
11 Krishna Silicate and Glass (1987) Limited 23-06-2022 04-11-2022 134
12 West Bengal Plywood & Allied products 

Limited
23-06-2022 16-12-2022 176

13 West Bengal Tourism Corporation Limited 28-06-2022 22-11-2022 147
22-11-2022 24-03-2023 122

14 West Bengal Pharmaceutical & 
Phytochemical Development Corporation 
Limited

25-07-2022 22-12-2022 150

15 West Bengal Handicrafts Development 
Corporation Limited

19-05-2022 23-09-2022 127

16 Silpabarta Printing Press Limited 06-04-2022 09-08-2022 125
09-08-2022 01-03-2023 204
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Appendix-5
(Refer Paragraphs-1.11.5, 1.12.1 and 1.12.2)

Analysis of presence of Independent Directors, Nomination and 
Remuneration Committee and Audit Committee 

Sl. 
No. Name of SPSEs Independent 

Directors

Nomination 
and 

Remuneration 
Committee

Audit 
Committee

1 Banglar Dairy Limited No No No
2 West Bengal Transport Corporation 

Limited
No No No

3 The Kalyani Spinning Mills Limited No No No
4 Greater Calcutta Gas Supply 

Corporation Limited
Yes No Yes

5 The West Dinajpur Spinning Mills 
Limited

No No No

6 West Bengal Tea Development 
Corporation Limited

No No No

7 West Bengal Sugar Industries 
Development Corporation Limited

No No No

8 The Durgapur Projects Limited Yes Yes Yes
9 Electro Medical & Allied Industries 

Limited
No No No

10 Durgapur Chemicals Limited No Yes No
11 The West Bengal Power Development 

Corporation Limited
Yes Yes Yes

12 The West Bengal Small Industries 
Development Corporation Limited

Yes Yes Yes

13 West Bengal Electronics Industry 
Development Corporation Limited

No No No

14 West Bengal Pharmaceutical & 
Phytochemical Development 
Corporation Limited

No No No

15 West Bengal Handicrafts Development 
Corporation Limited

No No No

16 West Bengal Handloom & Powerloom 
Development Corporation Limited

No No No

17 West Bengal Livestock Development 
Corporation Limited

No No No

18 West Bengal Industrial Development 
Corporation Limited

Yes No No

19 West Bengal Infrastructure 
Development Finance Corporation 
Limited

Yes Yes Yes

20 Biswa Bangla Marketing Corporation 
Limited

No No No

21 West Bengal Police Housing 
& Infrastructure Development 
Corporation Limited

Not provided

22 West Bengal State Beverages 
Corporation Limited

No No No
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Sl. 
No. Name of SPSEs Independent 

Directors

Nomination 
and 

Remuneration 
Committee

Audit 
Committee

23 West Bengal State Electricity 
Distribution Company Limited

Yes Yes Yes

24 West Bengal State Electricity 
Transmission Company Limited

Yes Yes Yes

25 West Bengal State Minor Irrigation 
Corporation Limited

No No No

26 West Bengal Swarojgar Corporation 
Limited

Yes Yes Yes

27 West Bengal Medical Services 
Corporation Limited

No No No

28 West Bengal Tourism Development 
Corporation Limited

Yes No Yes

29 West Bengal Housing Infrastructure 
Development Corporation Limited

No No No

30 West Bengal Highway Development 
Corporation Limited

Yes Yes Yes

31 Mackintosh Burn Limited Yes No Yes
32 West Bengal Agro Industries 

Corporation Limited
No No No

33 Saraswaty Press Limited No No No
34 Webel Technology Limited Not provided
35 West Bengal Essential Commodities 

Supply Corporation Limited
Yes No No

36 West Bengal State Seed Corporation 
Limited

No No No

37 West Bengal State Warehousing 
Corporation

No No No

38 West Bengal Text Book Corporation 
Limited

No No Yes

39 West Bengal Surface Transport 
Corporation Limited

No No No

40 The Shalimar Works (1980) Limited No No No
41 Lily Products Limited No No No
42 Basumati Corporation Limited No No No
43 Westinghouse Saxby Farmers Limited No No No
44 West Bengal Mineral Development & 

Trading Corporation Limited
No No No

45 West Bengal Ceramic Development 
Corporation Limited

No No No

46 Krishna Silicate and Glass (1987) 
Limited

No No No
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Appendix-6
(Refer Paragraph-1.11.6)

Analysis of presence of Woman Director in the Board

Sl 
No. Name of SPSEs 

Whether 
Women Director 

present in the 
Board

1 Durgapur Chemicals Limited No
2 The Durgapur Projects Limited Yes
3 The West Bengal Power Development Corporation Limited Yes

4 The West Bengal Small Industries Development Corporation Limited No

5 West Bengal Electronics Industry Development Corporation Limited No
6 West Bengal Highway Development Corporation Limited Yes
7 West Bengal Housing Infrastructure Development Corporation Limited Not provided
8 West Bengal Industrial Development Corporation Limited Yes
9 West Bengal Infrastructure Development Finance Corporation Limited No
10 West Bengal State Electricity Distribution Company Limited Yes
11 West Bengal State Electricity Transmission Company Limited Yes
12 West Bengal Swarojgar Corporation Limited Yes
13 Mackintosh Burn Limited Yes
14 Webel Technology Limited Not provided
15 West Bengal Essential Commodities Supply Corporation Limited Yes

16 West Bengal State Beverages Corporation Limited Yes

17 West Bengal Text Book Corporation Limited Yes
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Appendix-7
(Refer Paragraph-1.13.2)

SPSEs required to conduct Internal Audit

Sl. 
No. Name of SPSEs

Whether 
SPSEs 

conducted 
Internal Audit 
and by whom

1 Mackintosh Burn Limited Yes, CA firm
2 Webel Technology Limited Information not 

provided
3 Durgapur Chemicals Limited No
4 The Durgapur Projects Limited Yes, CA firm
5 The West Bengal Power Development Corporation Limited Yes, CA firm
6 The West Bengal Small Industries Development Corporation 

Limited
Yes, CA firm

7 West Bengal Electronics Industry Development Corporation Limited Yes, CA firm
8 West Bengal Highway Development Corporation Limited Yes, CA firm
9 West Bengal Housing Infrastructure Development Corporation 

Limited
Information not 

provided
10 West Bengal Industrial Development Corporation Limited Yes, Internal 

Audit
11 West Bengal Infrastructure Development Finance Corporation 

Limited 
Yes, Internal 

Audit
12  West Bengal State Seed Corporation Limited No
13 West Bengal Agro Industries Corporation Limited No
14  West Bengal Essential Commodities Supply Corporation Limited Yes, CA firm
15 West Bengal State Beverages Corporation Limited Yes, CA firm
16 West Bengal State Electricity Distribution Company Limited Yes, CA firm
17 West Bengal State Electricity Transmission Company Limited Yes, CA firm 
18  Saraswaty Press Limited Yes, CA firm
19 West Bengal Swarojgar Corporation Limited Yes, CA firm
20 West Bengal Text Book Corporation Limited Yes, CA firm
21 West Bengal Transport Corporation Limited Yes, CA firm
22 Webfil Limited Yes, CA firm
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Appendix-8
(Refer Paragraph-1.14.3)

Expenditure on Corporate Social Responsibility 

Sl. 
No. Name of SPSEs

Latest 
finalised 
accounts

CSR obligation @ 
2% of average profit 

of preceding three 
years (` in crore)

Exp on 
CSR 

(` in crore)

1 Mackintosh Burn Limited 2021-22 0.27 -
2 New Town Telecom Infrastructure 

Development Company Limited 2021-22 0.17 0.11

3 Saraswaty Press Limited 2021-22 0.60 -
4 The Durgapur Projects Limited 2022-23 - -
5 The West Bengal Power 

Development Corporation Limited 2022-23 8.55 8.97

6 The West Bengal Small Industries 
Development Corporation Limited 2020-21 0.35 0.22

7 Webel Technology Limited 2022-23 0.12 -
8 West Bengal Electronics Industry 

Development Corporation Limited 2022-23 0.17 0.22

9 West Bengal Essential Commodities 
Supply Corporation Limited 2016-17 - -

10 West Bengal Handicrafts 
Development Corporation Limited 2021-22 0.26 0.26

11 West Bengal Highway Development 
Corporation Limited 2021-22 - -

12 West Bengal Industrial Development 
Corporation Limited 2021-22 0.66 -

13 West Bengal Infrastructure 
Development Finance Corporation 
Limited 

2021-22 1.26 0.44

14 West Bengal Text Book Corporation 
Limited 2021-22 1.08 -

15 West Bengal Police Housing 
& Infrastructure Development 
Corporation Limited

2021-22 0.14 0.04

16 West Bengal State Beverages 
Corporation Limited 2021-22 1.58 1.58

17 West Bengal State Electricity 
Distribution Company Limited 2022-23 9.63 1.73

18 West Bengal State Electricity 
Transmission Company Limited 2022-23 12.19 12.41

19 West Bengal State Seed Corporation 
Limited 2020-21 0.63 -

Total 37.66 25.98


