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OVERVIEWCHAPTER-I

 

 

 
61.8 per cent 

.

1.1.1 Gross State Domestic Product of the State

Table 1.1.
Table 1.1: Trends in GSDP compared to the GDP (at current prices)

Year 2018-19 2019-20 2020-21 2021-22 2022-23
INDIA

 per cent 10.59 6.37 18.36 16.06

 per cent 10.77 7.02 17.87 15.41

BIHAR

per cent
12.64 10.20 14.64 15.55

previous year 
 per cent

11.33 9.69 16.41 15.27

2.79 2.89 2.86 2.77 2.76
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per cent
of 14.86 per cent.

indicated in Chart 1.1.

Chart 1.1: Growth rate of GSDP vs GSVA (2018-19 to 2022-23)

per cent  from 16.41 per centcent

1.1.2 Sectoral composition

viz

(-5.00)(-5.00)
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etc

in Charts 1.2 and 1.3  

Chart 1.2: Sector-wise GDP for the 
year 2022-23

Chart 1.3: Sector-wise GSDP for the 
year 2022-23

*Net taxes on product = Subsidies on product deducted from taxes on product

8.61 per cent  per cent
i.e

 per cent
to GDP.

Chart 1.4.

Chart 1.4: Changes in the sectoral contribution to GSDP 
(2018-19 and 2022-23)
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Chart 1.5 captures 

Chart 1.5: Trend analysis of Sectoral growth in GSDP

Chart 1.5

14.41 per centcent per cent
per centcent

1.2 Basis and Approach to State Finances Audit Report

2018-19 2019-20 2020-21 2021-22 2022-23

Primary 3.23 16.53 11.75 5.98 14.41

Secondary 10.33 6.31 0.00 24.80 10.50

Tertiary 15.05 8.06 (-)7.24 19.02 17.16

G.S.D.P. 12.64 10.20 (-)2.51 14.64 15.55
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vis-à-vis

 

1.3 Government Account Structure and Budgetary Processes

1. Consolidated Fund of the State (Article 266(1) of the Constitution of India)

etc

2. Contingency Fund of the State (Article 267(2) of the Constitution of India)
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3. Public Account of the State (Article 266(2) of the Constitution)

Budget Document

Revenue receipts  

Revenue expenditure

Capital Receipts

Debt receipts

Non-debt receipts

Capital Expenditure

Attribute of transaction

of Major and Minor 
etc
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etc

Structure of Government Accounts

Receipts Expenditure 

Capital Receipts 
(CR) 

Debt Receipts, 
Non-debt Receipts 

Revenue Receipts 
(RR) 

Own taxes, Non-tax revenue,
Grants-in-Aid, Share of 

Union Taxes 

Revenue Expenditure 
(RE) 

Expenditure for the normal running of 
Government Dept. and services, interest 
payment on debt, subsidies etc. it does 

not result in creation of assets 

Capital Expenditure 
(CE) 

Creation of Assets like Projects, 
Infrastructure etc. 

Government Accounts 

Consolidated fund 
to finance public expenditure 

Public Account 
Government act as a trustee 

Public Account Receipts 
Receipt of Small Savings, Provident 

Funds, Reserve Funds, Deposits,
Loans etc. 

Public Account Payments 
Payments towards Small Savings, 
Provident Funds, Deposits, Loans 

etc, 

Contingency Fund 
to meet unforeseen expenditure 

Public Debt and Public Liability

etc.
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etc

Budgetary Processes

Chapter - III

1.3.1 Snapshot of Finances

Table 1.2 vis-a-vis 

Table 1.2: Snapshot of Finances

Sl. 
No.

Components
2021-22 

(Actuals)

2022-23 Percentage 
of Actuals 

to B.E.

Percentage 
of Actuals 
to GSDP

(Budget 
Estimate)

2022-23 
(Actuals)

1

105.25 18.56

106.36  5.86 

104.75 12.71 

2 67.39  0.55 

3
Grants-in-aid and 

50.04  3.86 

4
Revenue Receipts 
(1+2+3)

1,58,797.33 1,96,704.51 1,72,688.02 87.79  22.98

5
Advances

27.92 431.55 41.49 9.61  0.01 

6 0.00 0.00 -  - - 

7 173.16  5.97 

8
Capital Receipts 
(5+6+7)

25,579.18 26,316.65 44,864.79 170.48  5.97 

9 Total Receipts (4+8) 1,84,376.51 2,23,021.16 2,17,552.81 97.55  28.95
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Sl. 
No.

Components
2021-22 

(Actuals)

2022-23 Percentage 
of Actuals 

to B.E.

Percentage 
of Actuals 
to GSDP

(Budget 
Estimate)

2022-23 
(Actuals)

10 95.84  24.48 

11 Interest Payments 93.12 2.02 

12 105.95 4.19 

13 156.43 0.27 

14
Total Expenditure 
(10+12+13)

1,84,376.51 2,23,021.16 2,17,552.81 97.55  28.95 

15
Revenue Surplus /

(-)422.38 4,747.84 (-)11,288.20 237.75 (-)1.50 

16
 

{14-(4+5+6)}
25,551.26 25,885.10 44,823.30 173.16 5.97 

17 11,729.33 9,580.07 29,639.76 309.39 3.94 

 

 per cent

per cent 
per cent per 

cent 

per cent 
year.

per cent per cent
per cent per cent

per cent per cent
per cent per cent

per cent

per cent per cent
per cent per cent  

per cent

per cent 

per cent
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 per cent 

 per cent Table 1.3 

Table 1.3: Trend analysis of Receipts and Expenditure

Year
Revenue Per cent of 

RE to RR 
Capital Per cent of 

CE to CR Receipts Expenditure Receipts Expenditure

2018-19 94.77 102.76

2019-20 101.44 42.17

2020-21 108.84 49.57

2021-22 100.27 58.50

2022-23 106.54 65.23

Table 1.3

revenue expenditure.

 per cent
 per cent

 per cent

 per cent
 per cent

 per cent

1.3.2 Snapshot of Assets and liabilities of the Government

Appendix 1.2

Table 1.4.
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Table 1.4: Summarised position of Assets and Liabilities

Liabilities Assets

 2021-22 2022-23 Per cent 
increase

 2021-22 2022-23 Per cent 
increase

Consolidated Fund

A 13.80 A
Expenditure

12.15

B Advances from 
GoI

33.35 B
Advances

8.69

Contingency Fund 350.00 350.00   

Public Account

A Provident A Advances 249.96 249.96 0.00

B Deposits 1.06 B 0.00

42.37

D 207.48 171.31

investment of 
E 74.01 74.01 0.00

Government 
Accounts

Total 3,29,031.74 3,54,792.32 7.83 Total 3,29,031.74 3,54,792.32 7.83

  per cent
10.03 per cent  per cent

13.80 per cent  per cent
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1.4.1 BFRBM targets on key Fiscal Parameters and Achievements

 per cent
 per cent  per cent

4 per cent  per cent

 per cent
year. 

per cent
per cent

Table 1.5 (a).

Table 1.5 (a): Compliance with the provisions of the BFRBM (Amendment) Act

Fiscal 
Parameters

Fiscal targets set 
in the BFRBM 

(Amendment) Act

Achievement 

2018-19 2019-20 2020-21 2021-22 2022-23

 
× × × ×

 
5.00 per cent for 

# per  
2021-22 and 

4.00# per cent for 2022-23

 
 

× ×

 per cent

 per cent 
up to 2020-21.
40.20 per cent  
for 2021-22.

40.80 per cent 
for 2022-23

31.99 33.24 40.05 39.60 39.03

× ×

#

Table 1.5 (a)

vis-à-vis
 

Table 1.5 (b).
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for the year 2022-23

Fiscal Variables
Targets as 
prescribed 
by XVth FC

Targets 
in the 

Budget
Actuals

Variation of actuals 
over

Targets of 
XVth FC

Targets in 
Budget

per cent 0.8 0.64

per cent 4.0# 3.47 5.97

per cent
40.8 31.95 39.03 1.77

th

#

39.03 per cent  per cent

1.4.2 Medium Term Fiscal Plan 

in Table 1.6.

Table 1.6: Actuals  projection in MTFP for 2022-23

Sl. 
No.

Fiscal Variables
Projection as per 

MTFP
Actuals

(2022-23)
Variation 

(in per cent)

1 6.36

2

3 4.75

4 Grants-in-aid from GoI

5

6

7 137.75

8 73.16

9 3.47 5.97 72.04

10
 

per cent
38.66 39.03 0.37

11
per cent

 9.70 15.55  5.85
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Table 1.6

per cent and 4.75 per cent 

   per cent
Chart-1.6

Grants-in-aid from GoI (49.96 per cent
 per cent

viz 1 2 and 
3

Chart 1.6.

Chart 1.6

1

2

3
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Chart 1.7.

2018-19 2019-20 2020-21 2021-22 2022-23

RD/GSDP 1.31 (0.31) (2.00) (0.06) (1.50)

FD/GSDP (2.62) (2.53) (5.26) (3.93) (5.97)

PD/GSDP (0.71) (0.64) (3.06) (1.80) (3.94)

 (7.00)
 (6.00)
 (5.00)
 (4.00)
 (3.00)
 (2.00)
 (1.00)

 -
 1.00
 2.00
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Chart 1.7

years.

1.4.4 Fiscal Liabilities and GSDP

Chart 1.8.

Chart 1.8: Trends in Fiscal Liabilities and GSDP
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1.4.5   Performance of the State Government with respect to borrowings 

 per cent
 per cent

at 3.5 per cent
per cent

per cent

per cent
per cent

viz.

per cent )
 

per cent per cent 

vice versa

viz

etc
Table 1.7.
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Particulars

Impact on Impact on Fiscal 

Para 
Reference(Understated (+)) (Understated (+))

0.42 - 2.5.3.6 

18.98 18.98 4.2 

46.44 46.44 2.5.2.3

12.04 12.04 2.6.2.5 

159.13 159.13 2.6.2.5 

Account
148.70 148.70 2.6.2.3 

19.48 19.48 4.2 

- 686.77 4.1 

Total 405.19 1,091.54  

 per cent and 6.11 per cent of 

1.5.2 Post Audit-Total Outstanding Liabilities

4

 

2022-23. ( ).

4
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Table 1.8: Component-wise outstanding debt/liabilities, post examination by 
Audit for 2021-22 and 2022-23

Borrowing and other liabilities as per Finance 
Account

Amount  Deviation 
(in2021-22 2022-23

Internal Debt (A) 1,82,855.32 2,08,098.10 13.80

17.69

Bonds

7.45 7.45 0.00

Loans and Advances from Central Government 
(B)

26,057.96 34,747.63 33.35

0.58 0.58 0.00

191.29 191.29 0.00

1.01 1.01 0.00

0.53 0.53 0.00

42.96 42.96 0.00

3.91 3.91 0.00

36.42 33.10

33.72

Liabilities upon Public Account (C) 48,596.93 50,461.44 3.84

etc.

152.20

217.11 257.63 18.66

0.96

Total (D) = (A+B+C) 2,57,510.21 2,93,307.17 13.90

Impact on Overall liability (understated) (E)  1,482.50 686.77 (-) 53.67 

 520.00 686.77 32.07 

 962.50 0  

Grand Total (D) + (E)  2,58,992.71 2,93,993.94 13.51

 
per cent and 39.03 per cent

 per cent 


