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5.1 Summary of Financial Performance of State Public Sector Enterprises

5.1.1  Mandate

5.1.2  What this Chapter contains

STATE PUBLIC SECTOR 
ENTERPRISES (SPSEs)

CHAPTER 
V

36
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5.1.3  Number of SPSEs

is indicated in Table 5.1.

Table 5.1: Coverage and Nature of SPSEs covered in this Chapter
Nature of SPSEs Total 

Number 
of 

SPSEs

Number of SPSEs covered in the 
Chapter

Number of 
SPSEs not 
covered in 

the Chapter
Accounts up to

2020-21 2019-20 2018-19 Total
2 2 14 16

Statutory Corporations 3 1 1 2
Total Government Companies/
Corporations

33 2 11 2 15 18

4 2 2 2
Total functional SPSEs 37 2 11 4 17 20

42 1 1 41

Total non-functional SPSEs 42 0 1 0 1 41
Total 79 2 12 4 18 61

.
 

as on 31 March 2021 
(Government Companies and Statutory Corporations)

Number of SPSEs 79
SPSEs Covered 18
Paid up capital (18 SPSEs)
Long term Loans (10 SPSEs)

Net loss (Five SPSEs)
37

Dividend declared (One SPSE) 38

Turnover (18 SPSEs)
Net Worth (18 SPSEs)

.

Government Companies 72
Statutory Corporations   3
Government Controlled  
other companies   4
Total SPSEs 79

37

38
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5.1.4 Contribution to Economy of the State

Table 5.2: Details of turnover of SPSEs GSDP of Bihar

Particulars 2018-19 2019-20 2020-21
Power Non-

Power
Total Power Non-

Power
Total Power Non-

Power
Total

Turnover 

turnover as compared to 
turnover of preceding year

13.26 11.65 1.48 1.32

as compared to GSDP of 
preceding year

12.51 4.14

Percentage of Turnover to 2.86 3.24 2.87 3.22 3.13

 crore
 crore  per cent 

and 11.65 per cent  

 per cent and 12.51 per cent
39  per cent

 per cent
 per cent

GSDP from 2.86 per cent  per cent.

 per cent 

8.24 per cent
 per cent

5.2 Investment in Government Companies and Corporations and Budgetary support

Table 5.3.

39
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Table 5.3: Equity and loans in Government Companies and Corporations

Sources of investment As on 31 March 2020 As on 31 March 2021
Equity Long Term 

Loans
Total Equity Long Term 

Loans
Total

State Government

295.28 328.29
Total Investment 38,741.41 6,753.89 45,495.30 38,807.43 6,990.69 45,798.12
Percentage of investment of 

Investment

88.54 27.14

5.2.1 Equity Holding

in Government Companies and Corporations is depicted in .

Chart 5.1: Investment of Equity in SPSEs

Table 5.4.
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Name of the SPSE Name of the 
Department

Amount Percentage of holding 
with respect to total 

investment in 18 SPSEs
Energy 31.93

Energy

Energy

Energy 12.53

Energy 3.31

Industries 39.95

Investment in Government Controlled other Companies

is given in Table 5.5.

Table 5.5: Composition of Share Capital in Government Controlled other Companies

Sl. 
No.

Name of SPSEs Paid up Capital Total Paid up Capital
GoB GoI Others

1 0.10
2 Patna Smart City Limited 0.10

Total 0.10 0.00 0.10 0.20

5.2.2  Loans given to State Government Companies and Corporations

5.2.2.1  Computation of long-term loans outstanding as on 31 March 2021
41  

depicted in Table 5.6.

Table 5.6: Long Term Loans in SPSEs

Sources of loan 2018-19 2019-20 2020-21
State Government

42

Total Investment 5,208.60 6,753.89 6,990.69

41

42
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 per cent

 per cent
 per cent 

years.

5.2.2.2  Adequacy of assets to meet loan liabilities

Table 5.7.

Table 5.7: Coverage of long-term loans with total assets

Nature of SPSEs Positive Coverage Negative Coverage
No. of 
SPSEs

Long 
term 

Loans

Assets Percentage 
of assets to 

loans

No of 
SPSEs

Long 
term 

Loans

Assets Percentage 
of assets to 

loans
Statutory 
Corporation

1 228.47 91.79

Government 
Company

8 1 25.35 81.83

Total 8 6,731.24 1,15,347.92 1,713.62 2 259.45 235.07 90.60

43

5.2.3  Budgetary Support to SPSEs

given in Table 5.8.

43
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Table 5.8: Details regarding budgetary support to SPSEs

Particulars44 2018-19 2019-20 2020-21
No of PSUs Amount No of PSUs Amount No of PSUs Amount

45 1 1 1 46

4 3 116.56
3 2
5 4 1

1
1 1
2 1 8.81
2 425.74 1 8.81 1
7 5 2

 

5.3 Returns from Government Companies and Corporations

 per cent  per cent of nine 

 per cent 

in Chart 5.2.

44

45

46



Chapter V –  State Public Sector Enterprises

State Finances Audit Report
for the year ended 31 March 2021

116

years

in Table 5.9.

Sectors
SPSEs

2 614.98 84.92
7

Total 9 724.17 100.00

 per cent

 
Table 5.10.

Sl. 
No.

Name of SPSEs Year of Finalised 
Account

1
2 154.82
3 35.78
4 23.57
5 23.86
6 18.58

5.3.2  Dividend Paid by SPSEs
 

Table 5.11.
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Table 5.11: Dividend Pay-out of SPSEs during 2018-19 to 2020-21
Year Total SPSEs where equity 

infused by GoB
SPSEs which earned SPSEs which declared/paid 

dividend during the year
Dividend 
Pay-out 
Ratio
(%)

Number of 
SPSEs

Equity infused 
by GoB

Number of 
SPSEs

Number of 
SPSEs

Dividend 
declared/paid by 

PSEs

1 2 3 4 5 6 7 8=7/5*100
17 269.51 1 2.23
18 9
18 9 724.17

47

2.23 per cent  19.

5.4 Debt servicing

5.4.1 Interest Coverage Ratio

48

49 SPSEs did not account for 

Table 5.12.

Table 5.12: Interest Coverage Ratio

Year Interest Earnings before
interest and taxes

No of 
SPSEs

No. of SPSEs 
having

ICR >= 1

No. of SPSEs 
having

ICR < 1
Statutory Corporations

4.64 1 1
17.68 36.26 1 1
17.68 36.26 1 1

Government Companies
392.64 4 2 2

6 3 3
591.33 6 3 3

47

48

49
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5.4.2  Age Wise Analysis of Interest Outstanding on State Government Loans

State Government Loans in SPSEs is depicted in Table 5.13.

Table 5.13: Interest Outstanding on State Government Loans

Sl. 
No.

Name of SPSEs Total 
outstanding 
Interest on 

Loan

Interest 
on loans 

outstanding 
for less than 

1 year

Interest 
on loans 

outstanding 
for 1-3 years

Interest 
on loans 

outstanding 
for more 

than 3 years
1

Company Limited
45.39 7.66 15.32 22.41

2
Company Limited

1.65 15.45

3
Company Limited

48.93 97.86 23.59

4
Limited

233.92 17.68 35.36

5 18.92 18.92

6
Corporation Limited

2.35 1.58

Grand Total 491.36 76.69 153.42 261.25

5.5.1 Return on Capital Employed

51

51
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Table 5.14.

Table 5.14: Return on Capital Employed
Sectors No. of SPSEs EBIT Capital Employed ROCE

(In percentage)
2018-19

8
9 11.87

Total 17 (-)1,523.07 25,309.10 (-)6.02
2019-20

8
149.72 12.95

Total 18 (-)2,106.31 27,103.59 (-)7.77
2020-21

8
12.69

Total 18 (-)1,876.14 27,559.24 (-)6.81

5.5.2  Rate of Real Return on Government Investment (RORR)

•

•
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Table 5.15.

Table 5.15: Year wise details of investment by the State Government and RORR of 
Government funds from 2014-15 to 2020-21

(
Financial 

year
Present 

value of total 
investment 

at the 
beginning of 

the year

Equity 
infused by 
the state 

Government 
during the 

year

Interest free/ 
defaulted Loans 

and capital 
grants given 
by the state 

Government 
during the year

Total 
investment 
during the 

year

Average rate 
of interest on 
Government 
borrowings 

(in %)

Total 
investment 
at the end 
of the year

Present 
value 

of total 
investment 

at the end of 
the year

Minimum 
expected 
return to 

recover cost 
of funds for 

the year

Total 
Earning 
for the 
year

RORR 
in 

Percent

i ii iii iv v = iii+iv vi vii = ii+v viii = {vii*
(100+ 

vi)/100}

ix = {vii*vi)/ 
100}

x xi = 
(x*100/

viii)
6.59

6.58
6.42

222.89 6.13
6.18
5.68
5.94

Total 38,419.14 18,547.40 56,966.54

5.5.3  Return on Investment in SPSEs (ROI)
52

Table 5.16.

Table 5.16: Sector wise Return on Investment
Sector 2018-19 2019-20 2020-21

7.13 8.25
Total (-)3.63 (-)4.46 (-)3.94

52
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5.5.4  Return on Equity of SPSEs (ROE)
53

Table 5.17.

Table 5.17: Sector wise Return on Equity

Sector 2018-19 2019-20 2020-21

22.11
Total (-)12.22 (-)12.84 (-)12.10

5.6 SPSEs incurring losses and erosion of capital

5.6.1  Losses incurred by SPSEs

Table 5.18.

Table 5.18: Number of SPSEs that incurred losses 
during 2018-19 to 2020-21

Year No of SPSEs 
incurred loss

Net loss for the year Accumulated Losses Net Worth54

Statutory Corporations
1 13.45 511.85

Government Companies
5
5
5

Total
6
5
5

 Table 5.19.

53

54
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 ( )
Sl. 
No.

Name of SPSEs Year of Finalised 
Account and preference dividend

1
2
3

5.6.2  Erosion of capital in Government Companies

55 56

57

 per cent

5.7 Winding up of non-functional SPSEs

Table 5.20: Non-functional SPSEs
Particulars 2018-19 2019-20 2020-21

42 42 42
5 5 5

 

Table 5.21: Status on non-functional SPSEs
Sl. No. Status No. of SPSEs

1 5
2 6
3 12
4 6

5 2
6 1
7

Total 42

55

56

57
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58 and 

59 year to 44

5.8 Budgetary support to SPSEs whose accounts were in arrears

.

61

62

58

59

61

62
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5.9 Audit of State Public Sector Enterprises (SPSEs)

5.10  Appointment of statutory auditors of SPSEs by CAG

5.11  Submission of Accounts by SPSEs

5.11.1  Need for timely submission

 

5.11.2 Timeliness in preparation of accounts by State Government Companies/
Statutory Corporations

63  

63
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in Table 5.22.

Table 5.22: Position relating to submission of accounts by the SPSEs
Particulars Government Companies/Government Controlled 

Other Companies/Statutory Corporations
Government 
Companies

Government 
controlled other 

Companies

Statutory 
Corporations

Total

72 79

72 79

77

64 12 11

139 12 11 162

of arrears against 
127 146

5.12  CAG’s oversight - Audit of accounts and supplementary audit

5.12.1  Financial reporting framework

64
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corporations.

5.12.2   Audit of accounts of SPSEs by Statutory Auditors

5.12.3  Supplementary Audit of accounts of SPSEs

5.13  Result of CAG’s oversight role

5.13.1  Audit of accounts of SPSEs under Section 143 of the Companies Act, 2013
65 State Government 

Companies is under process.

65
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auditors’ reports on SPSEs

66

67 comment stating 

Table 5.23.

Table 5.23: List of SPSEs covered in this  
Chapter where comments were issued by CAG

Sl. No. Name of the SPSE Year of the Account
1
2
3
4

Sl. 
No.

Name of the SPSE Comments

1

Infrastructure 

Corporation Limited

66

67
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Sl. 
No.

Name of the SPSE Comments

2

Corporation Limited

B Comments on Financial Position

Sl. 
No.

Name of the SPSE Comments

1

Infrastructure 

Corporation Limited  
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Sl. 
No.

Name of the SPSE Comments

2

Corporation Limited  

3

Corporation Limited  

4
Company Limited  
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C Comments on Disclosure

Sl. 
No.

Name of the SPSE Comments

1

Corporation 

2
Company Limited 

5.13.3  Statutory Corporation

Table 5.24.

Table 5.24: Position relating to submission of accounts and arrear of accounts of 
Statutory Corporations

Sl. 
No.

Name of the 
Corporation

Name of 
Department

Year of latest 
Finalised 
Accounts

Period for which 
the accounts are in 

arrear

Number of 
accounts in 

arrear
1

Corporation
2

Transport Corporation
Transport

3
Corporation 

Industry

5.14 Non-compliance with provisions of Accounting Standards/ Ind-AS
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auditors depicted in 

Patna  (RAMAWATAR SHARMA)
The  11 April 2022  Accountant General (Audit), Bihar

COUNTERSIGNED

New Delhi  (GIRISH CHANDRA MURMU)
The   21 April 2022  Comptroller and Auditor General of India


