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List of Government companies/ Government controlled other companies which 
came under/ went out from the purview of CAG Audit during 2019-20 

 
Government companies came under purview of CAG Audit 
Sl. No. CPSE 
1 Lanco Teesta Hydro Power Limited 
2 NTPC Mining Limited 
3 NAB Foundation 
4 Kopal Narendra Transmission Limited 
5 Karur Transmission Limited 
6 Lakshadweep Tourism Development Corporation 
7 Silvassa Smart City Limited 
8 NTPC EDMC Waste Solution Private Limited 
9 Bikaner-II Bhiwadi Transco Limited 
10 Ananthpuram Kurnool Transmission Limited 
11 Khetri-Narela Transmission Limited 
12 Bhadla Sikar Transmission Limited 
13 Sikar-II Aligarh Transmission Limited 
14 POWERGRID Meerut Simbhavali Transmission Limited 
15 Bharat Oman Refineries Limited 
16 NSIC Venture Capital Fund Limited 
17 MP Power Transmission Package –I Limited 
18 MP Power Transmission Package –II Limited 
19 Ludhiana International Airport Limited 
20 TUSCO Limited 
21 NTPC Renewable Energy 
22 Kallam Transmission Limited 
23 Rajgarh Transmission Limited 
24 Sikar New Transmission Limited 
25 Ramgarh New Transmission Limited 
26 Gadag Transmission Limited 
27 Bidar Transmission Limited 
28 Fatehgarh-Bhadla Transmission Limited 
29 Tebma Shipyards Limited 
30 New Delhi Municipal Council Smart City Limited 
31 National Highways Infra Investment Managers Private Limited 
32 Diu Smart City Limited 
33 Concor Last Mile Logistics Limited 
34 Convergence Energy Services Private Limited 
35 NPCI Bharat Billpay Limited 
36 Coal Lignite Urja Vikas Private Limited 
37 IRCON Gurgaon Rewari Highway Limited 

 
 

Annexure I 
(As referred to in Para 1.1.3) 
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Government controlled other companies came under purview of CAG Audit 
Sl. No. CPSE 
1 NPCI International Payments Limited 
2 Utkarsha Aluminium Dhatu Nigam Limited 
3 Khanij Bidesh India Limited 
4 NRTU Foundation 
5 Kanniyakumari Port Limited 

 
 

Government companies went out from the purview of CAG Audit 
Sl. No. CPSE 
1 NMDC SAIL Limited 
2 Ballabhgarh GN Transmission Limited 
3 South Central East Delhi Power Transmission Limited 
4 Power Equity Capital Advisors Private Limited 
5 Bob Global Services Limited 
6 HOC Chematur Limited 
7 Moradabad Toll Road Company Limited 
8 Mohindergarh-Bhiwani Transmission Limited 
9 Jam Khambaliya Transco Limited 
10 Lakadia Banaskantha Transco Limited 
11 Lakadia Vadodara Transmission Project Limited 
12 Udupi Kasargode Transmission Limited 
13 WRSS XXI(A) Transco limited 
14 Bikaner-Khetri Transmission Limited 
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Annexure II A 
(As referred to in Para 1.1.3) 

Details of accounts in arrears or company under liquidation or defunct company 
 

Government Companies and Corporations 
Sl. No.  Sector/ CPSE Year for which 

accounts not 
received by 31 
December 2020 

Unlisted Government Companies 
Atomic Energy 
1 Bharatiya Nabhikiya Vidyut Nigam Limited 2019-20 
Chemicals and Fertilizers 
**2 Bengal Immunity Limited Under liquidation 
**3 IDPL (Tamilnadu) Limited 2010-11 to 2019-20 
**4 Indian Drugs and Pharmaceuticals Limited 2016-17 to 2019-20 
**5 Orissa Drugs and Chemicals Limited 2017-18 to 2019-20 
** 6 Rajasthan Drugs and Pharmaceuticals Limited 2016-17 to 2019-20 
**7 Smith Stanistreet Pharmaceuticals Limited Under liquidation 
**8 The Southern Pesticides Corporation Limited Under liquidation 
 9 Bihar Drugs and Organic Chemicals Limited 2019-20 
10 Maharashtra Antibiotics and Pharmaceuticals Limited 2018-19, 2019-20 
11 Hindustan Antibiotics Limited 2019-20 
12 Manipur State Drugs and Pharmaceuticals Limited 2019-20 
Civil Aviation 
**13 Deoghar Airport Limited First accounts not due 
** 14 Dhalbhumgarh Airport Limited First accounts not due 
** 15 Ludhiana International Airport Limited First accounts not due 
Commerce and  Industry 
**16 Tea Trading Corporation of India Limited Under liquidation 
Communications and Information Technology 
**17 Digital India Corporation 2017-18 to 2019-20 
Development of North Eastern Region 
**18 North Eastern Regional Agricultural Marketing Corporation 

Limited 
2015-16 to 2019-20 

Environment and Forests 
19 Andaman and Nicobar Islands Forest and Plantation 

Development Corporation Limited 
2019-20 

Finance 
**20 Industrial Investment Bank of India Limited Under liquidation 
Heavy Industries and Public Enterprises 
**21 Bharat Brakes and Valves Limited Under liquidation 
**22 Bharat Opthalmic Glass Limited Under liquidation 
**23 Bharat Process and Mechanical Engineers Limited Under liquidation 
**24 Bharat Yantra Nigam Limited Under liquidation 
**25 Cycle Corporation of India Limited Under liquidation 
**26 Jagdishpur Paper Mills Limited 2016-17 to 2019-20 
**27 Mandya National Paper Mills Limited Under liquidation 
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Sl. No.  Sector/ CPSE Year for which 
accounts not 
received by 31 
December 2020 

**28 Mining and Allied Machinery Corporation Limited Under liquidation 
**29 Nagaland Pulp & Paper Company Limited 2015-16 to 2019-20 
**30 National Industrial Development Corporation Limited Under liquidation 
**31 Rehabilitation Industries Corporation Limited Under liquidation 
**32 Reyroll Burn Limited Under liquidation 
**33 Tannery and Footwear Corporation of India Limited Under liquidation 
**34 Triveni Structurals Limited 2013-14 to 2019-20 
**35 Tyre Corporation of India Limited Under liquidation 
**36 Weighbird (India) Limited Under liquidation 
37 HMT Chinar Watches Limited 2018-19, 2019-20 
38 Hindustan Newsprint Limited 2019-20 
**39 Hindustan Paper Corporation Limited 2017-18 to 2019-20 
40 Instrumentation Limited 2018-19, 2019-20 
New and Renewable Energy 
**41 NTPC EDMC Waste Solution Private Limited First accounts not due 
Petroleum & Natural Gas 
**42 Bharat Oman Refineries Limited First accounts not due 
43 Biecco Lawrie Limited 2019-20 
Power 
** 44 Ananthpuram Kurnool Transmission Limited First accounts not due 
**45 Bhadla Sikar Transmission Limited First accounts not due 
**46 Bidar Transmission Limited First accounts not due 
**47 Bikaner-II Bhiwadi Transco Limited First accounts not due 
**48 Fatehgarh-Bhadla Transmission Limited First accounts not due 
**49 Gadag Transmission Limited First accounts not due 
**50 Kallam Transmission Limited First accounts not due 
**51 Khetri-Narela Transmission Limited  First accounts not due 
**52 MP Power Transmission Package-I Limited First accounts not due 
**53 MP Power Transmission Package-II Limited First accounts not due 
**54 NTPC Renewable Energy Limited First accounts not due 
**55 Rajgarh Transmission Limited First accounts not due 
**56 Ramgarh New Transmission Limited First accounts not due 
**57 Sikar New Transmission Limited First accounts not due 
**58 Sikar-II Aligarh Transmission Limited First accounts not due 
**59 TUSCO Limited First accounts not due 
60 BHEL Electrical Machines Limited 2019-20 
61 PFC Consulting Limited 2019-20 
62 South Central East Delhi Power Transmission Limited 2019-20 
Road Transport and Highways 
**63 Indian Road Construction Corporation Limited Under liquidation 
**64 National Highways Infra Investment Managers Private 

Limited 
First accounts not due 

Railways 
**65 Concor Last Mile Logistics Limited First accounts not due 
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Sl. No.  Sector/ CPSE Year for which 
accounts not 
received by 31 
December 2020 

**66 Ircon Gurgaon Rewari Highway Limited First accounts not due 
Science and Technology 
67 NPCIL-NALCO Power Company Limited 2019-20 
Shipping 
**68 Central Inland Water Transport Corporation Limited 2017-18 to 2019-20 
**69 Kolkata Riverfront Development Private Limited 2017-18 to 2019-20 
**70 Tebma Shipyards Limited First accounts not due 
71 Hoogly Dock and Port Engineers Limited 2019-20 
Small Scale Industries 
**72 NSIC Venture Capital Fund Limited First accounts not due 
Steel 
73 SAIL-Bengal Alloy Castings Private Limited 2019-20 
Textiles 
**74 Brushware Limited Under liquidation 
**75 Cawnpore Textiles Limited Defunct 
76 The British India Corporation Limited 2018-19, 2019-20 
** 77 The Elgin Mills Company Limited Defunct 
78 Central Cottage Industries Corporation Limited 2019-20 
79 National Textile Corporation Limited 2019-20 
Tourism 
**80 Lakshadweep Tourism Development Corporation Limited First accounts not due 
Union Territory Administration 
**81 Chandigarh Child and Woman Development Corporation 

Limited 
2011-12 to 2019-20 

**82 Chandigarh Scheduled Caste Financial and Development 
Corporation Limited 

2015-16 to 2019-20 

83 Andaman Fisheries Limited 2019-20 
84 Chandigarh Industrial and Tourism Development 

Corporation Limited 
2019-20 

Urban Development 
**85 EPI Urban Infra Developers Limited 2017-18 to 2019-20 
**86 Kavaratti Smart City Limited 2017-18 to 2019-20 
**87 New Delhi Municipal Council Smart City Limited First accounts not due 
**88 Silvassa Smart City Limited First accounts not due 
Statutory Corporation  
Consumer Affairs, Food and Public Distribution 
89 Food Corporation of India 2019-20 
 
**CPSEs whose accounts were in arrears for three years or more or were defunct/ under 

liquidation or first accounts were not due. 
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Annexure II B 
(As referred to in Para 1.1.3) 

Details of accounts in arrears or company under liquidation or defunct company 
 

Government Controlled Other Companies 
Sl. No. CPSE Year for which 

accounts not 
received by 31 
December 2020 

**1 Flavourit Spices Trading Limited 2012-13 to 2019-20 
**2 Gangavati Sugars Limited Under liquidation 
**3 Coal Lignite Urja Vikas Private Limited First accounts not due 
**4 Millennium Information Systems Limited Under liquidation 
**5 Nalanda Ceramics and Industries Limited Defunct 
**6 NPCI Bharat Billpay Limited First accounts not due 
**7 NPCI International Payments Limited First accounts not due 
**8 Convergence Energy Services Private Limited First accounts not due 
9 Lucknow Solar Power Development Corporation Limited 2019-20 
**10 NRTU Foundation First accounts not due 
**11 Wagon India Limited Under liquidation 
 12 SAIL SCI Shipping Private Limited 2019-20 
**13 Accumeasures Punjab Limited Under liquidation 
**14 Allied International Products Limited Defunct 
**15 Excellcier Plants Corporation Limited Under liquidation 
16 Port Blair Smart Project Limited, Port Blair 2018-19, 2019-20 
**17 Becker Grey and Company (1930) Limited Defunct 
**18 Bihar Industrial and Technical Consultancy Organisation 

Limited 
Defunct 

**19 Gas and Power Investment Company Limited 2013-14 to 2019-20 
**20 India Clearing and Depository Services Under liquidation 
** 21 North Eastern Industrial and Technical Consultancy 

Organisation Limited 
2012-13 to 2019-20 
 

**22 Orissa Industrial and Technical Consultancy Organisation 
Limited 

Defunct 

**23 Pazassi Rubbers (P) Limited Under liquidation 
**24 Ponmudi Rubbers (P) Limited 2014-15 to 2019-20 
**25 Textile Processing Corporation of India Limited Under liquidation 
26 Mumbai JNPT Port Road Company Limited 2019-20 
27 Neelachal Ispat Nigam Limited 2019-20 
 28 Rubber Park India (P) Limited 2019-20 
**29 Kanniyakumari Port Limited First accounts not due 

 
**CPSEs whose accounts were in arrears for three years or more or were defunct/ under 

liquidation or first accounts were not due. 
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Annexure III 

(As referred to in Para 1.2.2.2) 
List of Government companies where total assets were lower than the long term 

loans outstanding during 2019-20 
 

Sl. No. CPSE 
1 Andaman Fisheries Limited 
2 Bharat Gold Mines Limited 
3 Bharat Wagon and Engineering Company Limited 
4 Biecco Lawrie Limited 
5 Birds Jute and Exports Limited 
6 FACT RCF Building Products Limited 
7 Hindustan Photofilms (Manufacturing) Company Limited 
8 HLL Mother and Child Care Hospitals Limited 
9 IRCON PB Tollway Limited 
10 IRCON Shiv Puri Guna Limited 
11 Manipur State Drugs and Pharmaceuticals Limited 
12 National Bicycle Corporation of India Limited 
13 National Jute Manufacturers Corporation Limited 
14 North Eastern Handicrafts and Handlooms Development Corporation 

Limited 
15 ONGC Videsh Rovuma Limited 
16 POWERGRID Rampur Sambhal Transmission Limited 
17 TCIL Bina Toll Road Limited 
18 TCIL LTR Limited 
19 The British India Corporation Limited 
20 Utkal Ashok Hotel Corporation Limited 
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Annexure IV 
(As referred to in Para 1.3.1) 

List of Government companies and corporations which were added to the profit 
making CPSEs in 2019-20 

 
Sl. No. CPSE Whether operating profit 

is the reason for earning 
profit in 2019-20 

1 Air India Engineering Services Company 
Limited 

Yes 

2 Bharat Gas Resources Limited No 
3 Damodar Valley Corporation No 
4 Engineering Projects (India) Limited No 
5 Himachal Renewals Limited No 
6 IFCI Venture Capital Funds Limited Yes 
7 IFIN Credit Limited No 
8 MSTC Limited Yes 
9 Nabinagar Power Generating Company Private 

Limited 
Yes 

10 National Centre for Trade Information No 
11 National Informatics Centre Services Inc. No 
12 NESL E-Infrastructure Limited No 
13 NTPC Electric Supply Company Limited No 
14 POWERGRID Bhind Guna Transmission 

Limited 
No 

15 POWERGRID Southern Interconnector 
Transmission System Limited 

Yes 

16 Punjab Logistics Infrastructure Limited Yes 
17 Sidcul Concor Infra Company Limited Yes 
18 Surat Integrated Transportation Development  No 
19 The Industrial Credit Company Limited No 
20 The Shipping Corporation of India Limited Yes 
21 New Space India Limited Yes 
22 CSC WiFi Choupal Services India Private 

Limited 
Yes 

23 Dholera International Airport Company Limited No 
 
* The Three companies at Sl No. 21, 22 and 23 were new and reported profit in first year 
of their operation during 2019-20. 
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Annexure V 
(As referred to in Para 1.3.1) 

List of Government companies excluded from the list of profit making companies in 
2019-20 

 
Sl. 
No. 

CPSE Whether operating loss is 
the reason for suffering 
loss in 2019-20 

1 Andrew Yule and Company Limited Yes 
2 Bharat Heavy Electricals Limited Yes 
3 Broadcast Engineering Consultants India Limited No 
4 Cement Corporation of India Limited Yes 
5 Dedicated Freight Corridor Corporation Limited Yes 
6 General Insurance Corporation of India Yes 
7 Goa Antibiotics and Pharmaceuticals Limited Yes 
8 Hindustan Copper Limited Yes 
9 Hindustan Organic Chemicals Limited Yes 
10 Hindustan Prefab Limited Yes 
11 Hindustan Salts Limited No 
12 IFCI Financial Services Limited Yes 
13 IFIN Commodities Limited Yes 
14 Inland Coastal Shipping Limited Yes 
15 Mangalore Refinery and Petrochemicals Limited Yes 
16 MMTC Limited Yes 
17 Mumbai Metro Rail Corporation Limited Yes 
18 National Fertilizers Limited No 
19 National Jute Manufacturers Corporation Limited Yes 
20 National Research Development Corporation of India 

Limited 
No 

21 National Safai Karmachari Finance and Development 
Corporation 

Yes 

22 NMDC CSR Foundation Limited Yes 
23 NMDC-CMDC Limited Yes 
24 ONGC Videsh Limited Yes 
25 ONGC-Mangalore Petrochemicals Limited Yes 
26 Pondicherry Ashok Hotel Corporation Limited Yes 
27 Prize Petroleum Company Limited Yes 
28 Rajasthan Electronics and Instruments Limited Yes 
29 Rashtriya Ispat Nigam Limited Yes 
30 SJVN Thermal Private Limited Yes 
31 Western Coalfields Limited No 
32 Zenith Securities and Investments Limited Yes 
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Annexure VI 
(As referred to in Para 1.3.3) 

List of Government companies having zero or negative net worth as on 31 March 
2020 

(` in crore) 
Sl. No. CPSE Net Profit 

before 
dividend 

Net worth Paid up 
capital 

1 The Fertilizer and Chemicals 
Travancore Limited 

975.52 -491.43 647.07 

2 Air India Express Limited 412.77 -464.46 780 
3 Air India Engineering Services 

Company Limited 
264.11 -2178.67 166.67 

4 Hindustan Shipyard Limited 30.01 -680.25 301.99 
5 Hindustan Cables Limited 13.88 -454.71 4865.88 
6 Bengal Chemicals and 

Pharmaceuticals Limited 
13.07 -53.71 76.96 

7 HMT (Bearings) Limited 2.92 -41.47 37.71 
8 HMT Watches Limited 0.96 -2686.03 6.49 
9 POWERGRID Bhind Guna 

Transmission Limited 
0.12 -0.6 0.05 

10 National Investment and 
Infrastructure Trustee Funds 

0.04 -0.19 0.02 

11 HMT Chinar Watches Limited 0.01 -589.14 1.66 
12 South Central East Delhi Power 

Transmission Limited 
0.01 0 0.05 

13 The Industrial Credit Company 
Limited 

0.001 -0.04 0.05 

14 Dinchang Transmission Limited 0 0 0.05 
15 Orissa Integrated Power Limited 0 -0.08 0.05 
16 Tanda Transmission Limited 0 0 0.05 
17 Inland Coastal Shipping Limited 0 -0.05 0.05 
18 Yule Electrical Limited 0 -0.06 0.05 
19 Yule Engineering Limited 0 -0.03 0.05 
20 Delhi Metro Last Mile Services 

Limited 
-0.01 -0.01 0.01 

21 POWERGRID Vemagiri 
Transmission Limited 

-0.01 -19.4 0.05 

22 Jharkhand National Mineral 
Development Corporation Limited 

-0.01 -0.07 0.01 

23 Shongtong Karcham-Wangtoo 
Transmission Limited 

-0.01 0 0.01 

24 Rohini Heliport Limited -0.01 -0.02 0.01 
25 SAIL-Bengal Alloy Castings Private 

Limited 
-0.01 -0.03 0.02 
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Sl. No. CPSE Net Profit 
before 
dividend 

Net worth Paid up 
capital 

26 Suuti Tech Options Limited -0.01 -0.3 0.5 
27 Maharashtra Antibiotics and 

Pharmaceuticals Limited 
-0.03 -131.48 1.24 

28 Mahanadi Basin Power Limited -0.03 -5.94 0.05 
29 BSNL Tower Corporation Limited -0.03 -2.8 0 
30 Chhattisgarh Copper Limited -0.04 -0.04 0.25 
31 Chhattisgarh Surguja Power Limited -0.05 0 0.05 
32 Coastal Karnataka Power Limited -0.05 0 0.05 
33 Tatiya Andhra Mega Power -0.05 0 0.05 
34 Coastal Maharashtra Mega Power 

Limited 
-0.05 0 0.05 

35 POWERGRID Ajmer Phagi Transco 
Limited 

-0.33 -0.28 0.05 

36 POWERGRID Khetri Transmission 
System Limited 

-0.33 -0.28 0.05 

37 Mandar Transmission Limited -0.4 -1.86 0.05 
38 Koderma Transmission Limited -0.41 -1.91 0.05 
39 Dumka Transmission Limited -0.43 -2.08 0.05 
40 Chandil Transmission Limited -0.44 -2.14 0.05 
41 STCL Limited -0.47 -4565.09 1.5 
42 Bihar Drugs and Organic Chemicals 

Limited 
-0.48 -45.21 7.77 

43 Karnataka Vijaynagar Steel Limited -0.49 -0.54 0.1 
44 National Jute Manufacturers 

Corporation Limited 
-0.62 -222.59 55.8 

45 Utkal Ashok Hotel Corporation 
Limited 

-0.81 -25.73 1.3 

46 Mahanadi Coal Railway Limited -0.83 -0.81 0.05 
47 POWERGRID Rampur Sambhal 

Transmission Limited 
-0.88 -0.83 0.05 

48 Hooghly Printing Company Limited -1.16 -5.05 1.03 
49 NBCC Engineering & Consultancy 

Limited 
-1.25 -4.12 1 

50 Pondicherry Ashok Hotel 
Corporation Limited 

-1.52 -0.48 1.6 

51 Tungabhadra Steel Products Limited -1.69 -100.6 8.44 
52 Andaman & Nicobar Islands Forest 

and Plantation Development 
Corporation Limited 

-1.76 -19.99 3.59 

53 Bharat Wagon and Engineering 
Company Limited 

-1.78 -90 75.85 

54 Ranchi Ashok Bihar Hotel 
Corporation Limited 

-2.15 -11.84 4.9 
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Sl. No. CPSE Net Profit 
before 
dividend 

Net worth Paid up 
capital 

55 Hindustan Photofilms 
(Manufacturing) Company Limited 

-2.35 -23736.7 206.87 

56 Sambhar Salts Limited -2.59 -46.69 1 
57 HLL Mother and Child Care 

Hospitals Limited 
-2.79 -3 0.1 

58 Hindustan Fluorocarbons Limited -3.63 -47.32 19.61 
59 Andaman Fisheries Limited -4.04 -31.38 1 
60 Bharat PetroResources JPDA 

Limited 
-4.1 -68.44 60 

61 North Eastern Handicrafts and 
Handlooms Development 
Corporation Limited 

-4.39 -12.31 8.5 

62 Vignyan Industries Limited -4.7 -0.01 2.79 
63 Birds Jute and Exports Limited -4.71 -136.53 0.39 
64 Central Cottage Industries 

Corporation Limited 
-5.39 -5.09 10.85 

65 BHEL Electrical Machines Limited -5.46 -13.73 10.5 
66 Hoogly Dock and Port Engineers 

Limited 
-9.33 -113.86 28.61 

67 Instrumentation Limited -15.66 -561.07 146.05 
68 TCIL Bina Toll Road Limited -21.04 -42.11 19.57 
69 National Bicycle Corporation of 

India Limited 
-21.34 -629.26 5.65 

70 Bharat Pumps and Compressors 
Limited 

-26.99 -213.61 53.53 

71 Biecco Lawrie Limited -36.5 -139.53 74.76 
72 Cement Corporation of India 

Limited 
-50.94 -377.52 455.98 

73 Hotel Corporation of India Limited -55.55 -432.99 137.6 
74 Hindustan Antibiotics Limited -71.1 -53.71 71.72 
75 FACT RCF Building Products 

Limited 
-71.49 -123.08 70.45 

76 Bharat Gold Mines Limited -79.41 -2061.06 51.06 
77 HPCL Bio Fuels Limited -85.55 -34.5 625.17 
78 HMT Machine Tools Limited -98.72 -1408.05 276.6 
79 The British India Corporation 

Limited 
-106.2 -912.91 31.71 

80 The State Trading Corporation of 
India Limited 

-113.63 -61.51 60 

81 Brahmaputra Valley Fertilizer 
Corporation Limited 

-129.7 -113.53 365.83 

82 Madras Fertilizers Limited -134.88 -630.89 162.14 
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Sl. No. CPSE Net Profit 
before 
dividend 

Net worth Paid up 
capital 

83 Hindustan Newsprint Limited -138.89 -146.42 100 
84 PEC Limited -147.02 -1780.12 60 
85 Airline Allied Services Limited -200.63 -2256.66 402.25 
86 Manipur State Drugs and 

Pharmaceuticals Limited 
-256.4 -182.82 0.85 

87 Heavy Engineering Corporation 
Limited 

-405.37 -400.73 606.08 

88 ONGC Videsh Rovuma Limited -790.74 -103.04 4949.09 
89 Mahanagar Telephone Nigam 

Limited 
-3695.68 -13585.7 630 

90 Air India Limited -7765.73 -52460.4 32665.22 
 Total -12,877.85 -1,15,828.72 49,422.06 
 
Note: Though 90 CPSEs have zero or negative net worth as on 31 March 2020, 13 CPSEs 

at Sl. No 1 to 13 have earned profits during the year 2019-20 
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Annexure VII 
(As referred to in Para 1.3.4) 

Shortfall in dividend declared by Government companies 
(` in crore) 

Sl. 
No. 

CPSE Net 
Worth 

Profit 
after 
Tax 

Dividend 
declared 

5% of  
Net 
worth 

30% 
of 
Profit 
after 
Tax 

Minimum 
Dividend 
to be 
declared 

Shortfall 

1 NTPC Limited 113569 10113 3117 5678 3034 5678 2562 
2 Oil and Natural Gas 

Corporation Limited 
194338 13445 7234 9717 4033 9717 2483 

3 Steel Authority of 
India Limited 

39777 2022 0 1989 606 1989 1989 

4 Rail Vikas Nigam 
Limited 

4500 786 19 225 236 236 217 

5 Rashtriya Chemicals 
and Fertilizers 
Limited 

3186 208 42 159 62 159 117 

6 NBCC (India) 
Limited 

1524 80 24 76 24 76 52 

7 Oil India Limited 24387 2584 1166 1219 775 1219 54 
8 Bharat Dynamics 

Limited 
2607 535 115 130 160 160 46 

9 Mishra Dhatu Nigam 
Limited 

958 160 28 48 48 48 20 

10 India Tourism 
Development 
Corporation Limited 

346 26 0 17 8 17 17 

11 Hindustan Petroleum 
Corporation Limited 

28962 2637 1432 1448 791 1448 16 

12 Indian Railway 
Finance Corporation 
Limited 

30962 3692 200 1548 1108 1548 1348 

13 Nuclear Power 
Corporation of India 
Limited 

34338 4459 850 1717 1338 1717 867 

14 Brahmaputra 
Cracker and Polymer 
Limited 

2073 1508 0 104 452 452 452 

15 THDC India Limited 9532 879 126 477 264 477 351 
16 Central Coalfields 

Limited 
6392 1848 294 320 554 554 260 

17 Indraprastha Gas 
Limited 

5062 1137 168 253 341 341 173 

18 Uranium 
Corporation of India 
Limited 

3208 482 64 160 145 160 96 
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Sl. 
No. 

CPSE Net 
Worth 

Profit 
after 
Tax 

Dividend 
declared 

5% of  
Net 
worth 

30% 
of 
Profit 
after 
Tax 

Minimum 
Dividend 
to be 
declared 

Shortfall 

19 National Small 
Industries 
Corporation Limited 

1022 99 34 51 30 51 17 

20 Maharashtra Natural 
Gas Limited 

712 223 26 36 67 67 41 

21 HLL Lifecare 
Limited 

573 110 15 29 33 33 18 

22 AAI Cargo Logistics 
& Allied Services 
Company Limited  

308 92 0 15 28 28 28 

23 Andhra Pradesh 
Solar Power 
Corporation Limited 

159 74 0 8 22 22 22 

24 Air India Air 
Transport Services 
Limited 

403 66 0 20 20 20 20 

25 Hassan Mangalore 
Rail Development 
Company Limited 

380 21 0 19 6 19 19 

26 Bridge and Roof 
Company (India) 
Limited 

378 31 0 19 9 19 19 

27 The Cotton 
Corporation of India 
Limited 

367 38 0 18 11 18 18 

28 India Renewable 
Energy Development 
Agency Limited 

2521 215 108 126 64 126 18 

29 Power System 
Operation 
Corporation Limited 

452 58 5 23 17 23 18 

30 Lakshadweep 
Development 
Corporation Limited 

336 38 0 17 11 17 17 

31 Mumbai Rail Vikas 
Corporation Limited 

244 20 0 12 6 12 12 

32 Telecommunications 
Consultants of India 
Limited 

586 44 18 29 13 29 12 

33 National Projects 
Construction 
Corporation Limited 

190 19 0 9 6 9 9 

34 Omnibus Industrial 
Development 

184 24 0 9 7 9 9 
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Sl. 
No. 

CPSE Net 
Worth 

Profit 
after 
Tax 

Dividend 
declared 

5% of  
Net 
worth 

30% 
of 
Profit 
after 
Tax 

Minimum 
Dividend 
to be 
declared 

Shortfall 

Corporation of 
Daman,Diu & Dadra 
and Nagar Haveli 
Limited 

35 EdCIL (India) 
Limited 

149 41 4 7 12 12 9 

36 India United Textile 
Mills Limited 

163 10 0 8 3 8 8 

37 IRCON 
Infrastructure 
Limited 

154 12 0 8 3 8 8 

38 Karnataka 
Antibiotics and 
Pharmaceuticals 
Limited 

199 23 3 10 7 10 7 

39 Cross Border Power 
Transmission 
Company Limited 

110 21 0 5 6 6 6 

40 Apollo Design 
Apparel Parks 
Limited 

123 10 0 6 3 6 6 

41 Goldmohur Design 
& Apparel Parks 
Limited 

118 9 0 6 3 6 6 

42 SAIL-RITES Bengal 
Wagon Industries 
Limited 

58 16 0 3 5 5 5 

43 Sidcul Concor Infra 
Compnay Limited 

90 7 0 5 2 5 5 

44 Kumarkruppa 
Frontier Hotels 
Private Limited 

33 9 0 2 3 3 3 

45 Jute Corporation of 
India Limited 

148 15 5 7 5 7 3 

46 NTPC Electric 
Supply Company 
Limited 

50 7 0 2 2 2 2 

47 SAIL Refractory 
Company Limited 

139 14 5 7 4 7 2 

48 HMT (International) 
Limited 

36 3 0 2 1 2 2 

49 NBCC Services 
Limited 

23 4 0 1 1 1 1 

 Total       11,488 
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Annexure VIII 
(As referred to in Para 1.4.1) 

Value of Production, Total Assets and Capital Employed of Government companies 
and corporations 

  (` in crore) 
Sl. 
NO 

  
CPSE 

2017-18 2018-19 2019-20 

Value of 
Production 

Total  
Asset 

Capital 
Employed 

Value of 
Production 

Total  
Asset 

Capital 
Employed 

Value of 
Production 

Total  
Asset 

Capital 
Employed 

1 AAI Cargo Logistics & 
Allied Services Company 
Limited  

375.49 720.76 216.04 368.95 489.64 105.43 343.33 307.35 25 

2 Agrinnovative India 
Limited 

1.51 71.7 69.68 0.31 67.04 66.42 0 64.79 64.5 

3 Air India Air Transport 
Services Limited 

622.13 1016.58 337.61 662.91 716.06 348.94 645.57 642.07 205.53 

4 Air India Assets Holding 
Limited 

142.48 22936.79 22119.07 0.09 0.13 0.05       

5 Air India Engineering 
Services Company 
Limited 

1402.83 2952.35 -2178.67 1191.97 1632.3 -1983.15 783.26 960.18 -1778.2 

6 Air India Express Limited 5219.44 4565.72 -440.85 4171.57 3732.1 -645.74 3545.63 3664.13 -426.96 
7 Air India Limited 27710.61 53886.91 -46192.89 25508.83 49488.94 -20604.34 22478.69 49098.57 -24563.24 
8 Airline Allied Services 

Limited 
754.14 2567.2 -4714.94 821.61 355.07 -1977.71 494.73 377.69 -1696.03 

9 Airports Authority of 
India 

12261.75 31222.71 15563.47 13086.69 27697.06 14513.5 12306.69 26032.87 14964.05 

10 Andaman & Nicobar 
Islands Forest and 
Plantation Development 
Corporation Limited 

0 35.68 -2.51 0 35.68 -2.51 2.45 71.16 23.25 

11 Andaman and Nicobar 
Islands Integrated 
Development Corporation 
Limited 

403.05 341.13 180.03 379.15 298.9 158.48 306.37 272 140.54 

12 Andaman Fisheries 
Limited 

0 0.34 -2 0 0.34 -2 0 0.36 -1.98 

13 Andhra Pradesh Solar 
Power Corporation 
Limited 

107.71 2492.07 1.69 73.8 2273.23 0.1 41.82 1319.47 13.15 

14 Andrew Yule and 
Company Limited 

297.28 427.2 192.87 311.1 407.49 186.66 365.71 392.41 129.29 

15 Angul Sukinda Railway 
Limited 

303.08 1213.04 1170.02 238.22 1000.61 962.18 0 275.73 679.57 

16 Antrix Corporation 
Limited 

1443.5 2422.08 1596.57 1640.33 2647.29 1085.9 1932.27 930.5 -755.23 

17 Anushakti Vidyut Nigam 
Limited 

0 0.02 0.02 0 0.02 0.02 0 0.02 0.02 

18 Apollo Design Apparel 
Parks Limited 

280.17 161.9 78.87 215.62 130.16 78.87 305.62 121.38 78.87 

19 Artificial Limbs 
Manufacturing 
Corporation of India 
Limited 

315.2 734.04 106.27 339.44 617.54 102.85 217.45 462.98 97.33 

20 Aurangabad Textile and 
Apparel Parks Limited 

0.04 14.34 14.05 0.04 15.07 14.82 0.07 15.86 15.57 

21 Balmer Lawrie and 
Company Limited 

1529.77 1880.64 507.37 276.67 1878.41 1128.33 1759.21 1846.58 508.73 

22 Balmer Lawrie Investment 
Company Limited 

86.89 178.96 85.89 0 171.52 85.89 0 147.92 85.89 

23 Bangalore Metro Rail 
Corporation Limited 

418.8 27346.97 24295.85 402.35 21994.03 19901.43 325 18964.47 18070.2 

24 Baster Railway Private 
Limited 

0 310.7 292.87 0 310.06 292.87 0 34.96 1.01 

25 BEL Optronics Devices 
Limited 

54.87 288.03 233.26 117.29 302.34 210.71 121.64 312.33 197.79 

26 BEL-Thales Systems 
Limited 

48.62 104.3 54.5 6.72 45.24 51.16 3.12 50.78 50.11 

27 BEML Limited 3320.76 4807.16 2433.84 3466.84 4836.2 2439.93 3287.11 4484.38 2445.94 
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28 Bengal Chemicals and 
Pharmaceuticals Limited 

123.45 208.09 217.98 123.45 208.92 211.93 98.18 207.35 196.16 

29 Bengal Gas Company 
Limited 

0 63.6 48.91             

30 Bharat Broadband 
Network Limited 

22.14 14184.87 82.72 0.57 13307.44 68.46 0.35 12350.1 69.47 

31 Bharat Coking Coal 
Limited 

9047.04 11803.05 4438.65 9636.04 9761.92 4601.75 7176.35 9452.72 4003.99 

32 Bharat Dynamics Limited 2591.53 5451.62 2414.64 3235.22 5252.15 2014.64 4622.38 6257.6 1784.64 
33 Bharat Electronics 

Limited 
12348.33 22907.29 3713.38 11921.42 19521.49 3504.54 9705.95 17619.81 3182.46 

34 Bharat Gas Resources 
Limited 

273.35 379.31 299.74 0 163.9 158.22       

35 Bharat Gold Mines 
Limited 

0 14.52 -102.16 0 15.87 -132.69 0 15.51 -1652.27 

36 Bharat Heavy Electricals 
Limited 

21506.17 58436.6 31003.43 30422.37 60818.41 31495.31 27362.29 60071.96 32931.6 

37 Bharat Immunologicals 
and Biologicals 
Corporation Limited 

68.95 112.83 20.47 83.64 114.95 18.17 34.8 45.47 31.81 

38 Bharat Petro Resources 
JPDA Limited 

0 0.91 -196.89 0 0.5 -188.69 0 0.07 -183.88 

39 Bharat Petro Resources 
Limited 

63.17 6004.97 3981.19 60.64 4981.97 3937.32 69.83 4750.6 4909.16 

40 Bharat Petroleum 
Corporation Limited 

325936.84 126206.05 63311.7 334681.39 115398.6 62256.23 276721.49 100020.7 41490.32 

41 Bharat Pumps and 
Compressors Limited 

57.66 160.28 -60.01 48.1 178.03 -379.68 67.87 190.21 -53.71 

42 Bharat Sanchar Nigam 
Limited 

17886.09 137245.51 89071.18 341.7 129122.3 74333.11 22667.78 125825.5 67638.59 

43 Bharat Wagon and 
Engineering Company 
Limited 

0 67.95 54.18 0 69.62 44.93 4.78 25.37 -73.64 

44 Bharatiya Nabhikiya 
Vidyut Nigam Limited 

0 6443.33 5768.04 0 6443.33 5768.04 0 6157.54 5763.46 

45 Bhartiya Rail Bijlee 
Company Limited 

2293.61 9070.79 7852.89 1169.73 8722.25 7659.37 475.04 8061.17 7150.76 

46 BHEL Electrical 
Machines Limited 

17.82 12.96 -13.73 17.82 12.96 -13.73 11.89 15.41 -8.28 

47 Biecco Lawrie Limited 9.05 1.71 -45.52 9.05 1.71 -45.52 0 0 -65.36 
48 Bihar Drugs and Organic 

Chemicals Limited 
0 12.23 -45.21 0 12.23 -45.21 0 12.19 -44.72 

49 Bihar Infra power Limited 0 0.07 0.05 0 0.07 0.06 0 0.11 0.05 
50 Bihar Mega Power 

Limited 
0 48.78 48.62 0 48.19 47.36 0 45.56 0.05 

51 Bijawar Vidarbha 
Transmission Limited  

0 0.38 0.01 0 0.38 0.01 0 0.3 0.01 

52 Biotechnology Industry 
Research Assistance 
Council 

0 477.81 112.53 0 438.26 92.6 0 273.23 87.48 

53 Birds Jute and Exports 
Limited 

0.16 4.37 -109.4 0.19 4.38 -104.69 0.47 4.41 -100.35 

54 BPCL- KIAL Fuel Farm 
Private Limited 

8.41 49.44 13.35 1.26 19.69 16.22 0 10.56 9.7 

55 Brahmaputra Cracker and 
Polymer Limited 

2188.09 10375.8 3768.79 3232.96 8617.69 3298.3 1725.1 9190.64 3273.19 

56 Brahmaputra Valley 
Fertilizer Corporation 
Limited 

86.52 663.63 459.22 150.88 750.93 588.92 160.85 786.78 652.08 

57 Braithwaite and Company 
Limited 

571.64 258.5 93.86 309.5 214.55 74.11 124.79 146.57 -13.89 

58 Braithwaite Burn and 
Jessop Construction 
Company Limited 

129.02 730.83 139.48 104.99 734.44 141.76 72.28 730.33 235.15 

59 Bridge and Roof Company 
(India) Limited 

3246.61 3082.39 307.23 3076.29 2691.67 362.18 2053.41 2101.65 321.8 

60 Broadcast Engineering 
Consultants India Limited 

347.07 367.64 12.44 95.36 391.63 36.06 239.35 313.43 5.6 
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61 BSNL Tower Corporation 
Limited 

0 0 -2.8 0 0 -2.77       

62 Bundelkhand Sour Urja 
Limited  

0.01 26.38 10.71 0 21.44 4 0 20.82 3.46 

63 Burn Standard Company 
Limited 

0 574.91 619.43 81.33 664.83 619.43 270.1 594.36 659.34 

64 Cement Corporation of 
India Limited 

243.22 523.49 -1009.18 276.66 576.19 179.75 338.88 617.94 180.1 

65 Central Coalfields Limited 11516.27 15682.73 3186.09 11297.43 14671.83 3093.7 11586.43 14203.52 3008.48 
66 Central Cottage Industries 

Corporation Limited 
68.09 72.15 -1.5 68.09 72.15 -1.5 71.23 79.17 8.03 

67 Central Electronics 
Limited 

249.09 283.49 74.49 229.73 266.38 76.68 214.04 255.29 87.44 

68 Central Mine Planning and 
Design Institute Limited 

1381.31 1256.43 79.02 1274.56 1311.37 69.65 1154.75 1366.96 366.94 

69 Central Registry of 
Securitisation Asset 
Reconstruction and 
Security Interest of India 

101.88 874.3 739.56 82.77 770.24 49 54.99 686.81 49 

70 Central Warehousing 
Corporation 

1612.3 3560.34 2789.26 1519.51 3160.15 2497.74 1502.09 3207.63 2529.03 

71 Certification Engineers 
International Limited 

49.21 90.51 78.6 52.91 86.56 76.74 50.29 87.08 75.15 

72 Chandigarh Industrial and 
Tourism Development 
Corporation Limited 

640.65 157.02 20.99 640.65 157.02 20.99 582.94 146.32 18.78 

73 Chandil Transmission 
Limited 

0 0.39 -2.14 0 0.3 -1.7       

74 Chennai Metro Rail 
Limited 

165.26 22910 18615.59 86.22 22147.64 16989.98 70.74 20255.21 16574.52 

75 Chennai Petroleum 
Corporation Limited 

35165.28 11491.52 7491.31 40507.74 15150.68 6021.7 32527.3 14140.7 5611.79 

76 Cheyyur Infra Limited 0 0.1 0.08 0 0.09 0.08 0 0.12 0.05 
77 Chhatisgarh Surguja 

Power Limited 
0 0 0 0 21.89 0.05 0 21.89 0.05 

78 Chhattisgarh Copper 
Limited 

0 0.05 -0.04 0 0.11 0       

79 Chhattisgarh East Railway 
Limited 

13.95 2370.56 2299.31 0 1732.85 1689.57 0 1169.43 1144.29 

80 Chhattisgarh East West 
Railway Limited 

0 695.72 671.92 0 645.66 615.93 0 591.81 557.62 

81 Chhattisgarh Mega Steel 
Limited  

0 0.02 -0.02 0 0.03 0.02 0 0.03 0.03 

82 Coal India Limited 845.16 22359.42 11469.22 934.3 19001.41 11469.22 315.98 18464.48 11458.59 
83 Coastal Karnataka Power 

Limited 
0 0 0 0 6.37 1.7 0 5.68 1.7 

84 Coastal Maharashtra Mega 
Power Limited 

0 0 0 0 69.69 40.05 0 66.92 40.05 

85 Coastal Tamilnadu Power 
Limited 

0 257.92 141.39 0 243.89 153.06 0 223.59 0.05 

86 Cochin Shipyard Limited 3422.49 6298.61 3854.8 2962.16 5116.21 3455.08 2355.12 5361.45 3378.87 
87 Concor Air Limited 50.35 66.01 36.84 66.54 85.83 53.49 4.5 227.28 66.2 

88 Container Corporation of 
India Limited 

6473.79 11548.48 10064.74 6881.91 12600.05 1452.48 6167.12 10637.87 1330.94 

89 Creative Museum 
Designers 

22.25 71.51 13.8 9.24 57.28 11.43 9.35 60.15 10.15 

90 Cross Border Power 
Transmission Company 
Limited 

6.58 267.03 222.86 6.62 268.92 195.66 4.47 267.74 208.46 

91 CSC WiFi Choupal 
Services India Private 
Limited 

191.99 75.17 26.34             

92 Dadra & Nager 
Haveli,Daman and Diu 
SC/ST Financial and 
Development Corporation 
Limited 

0.32 11.98 9.94 0.3 10.38 6.66 0.26 9.99 6.52 
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93 Damodar Valley 
Corporation 

165.77 45165.59 27200.11 15617.71 46844.27 34005.34 14993.84 47901.57 34354.98 

94 Dedicated Freight 
Corridor Corporation 
Limited 

0 46121.26 36713.51 0 33518.89 26577.85 0 24293.54 21100.9 

95 Defence Innovation 
Organisation 

0 62 61.82 0 35.25 35.24       

96 Delhi Metro Last Mile 
Services Limited 

0 0 -0.01 0 0.01 0       

97 Delhi Metro Rail 
Corporation Limited 

5951 76760.18 72562.48 5694.11 74183.21 69639.11 5482.63 71549.76 65895.88 

98 Delhi Police Housing 
Corporation Limited 

0 18.06 12.33 0 23.83 11.73 0 28 11.17 

99 Deoghar Infra Limited 0 0.35 0.32 0 0.3 0.29 0 0.32 0.05 
100 Deoghar Mega Power 

Limited 
0 25.21 20.31 0 23.15 19.74 0 18.24 0.05 

101 Dholera International 
Airport Company Limited 

0 166.44 151.51             

102 Dinchang Transmission 
Limited 

0 0 -0.05 0 0.58 -0.49 0 1.12 0.05 

103 Diu Smart City Limited 0 133.26 2.05             
104 DNH Power Distribution 

Corporation Limited 
3388.89 947.41 530.28 3027.77 970.55 401.46 2287.73 806.83 440.15 

105 Dumka Transmission 
Limited 

0 0.38 -2.08 0 0.3 -1.66       

106 Eastern Coalfields Limited 13338.43 15610.41 5531.01 13409.77 12656.67 4637 10795.11 12127.57 1174.84 
107 Eastern Investments 

Limited 
0.75 270.68 256.1 0.02 270.8 256.1 0.45 270.97 256.1 

108 ECGC Limited 1075.47 13380.43 12687.73 1247.54 11808.09 10782.95 1240.42 10419.36 9561.69 
109 EdCIL (India) Limited 238.77 448.04 33.2 241.68 352.06 29.1 202.71 280.07 26.1 
110 Electronics Corporation of 

India Limited 
1340.19 2693.62 185.38 2689.95 3087.67 185.27 1469.68 3445.83 875.11 

111 Engineering Projects 
(India) Limited 

1325.11 1940.1 56.59 1791.05 1813.66 56.59 1607.41 1915.62 56.59 

112 Engineers India Limited 3203.05 4756.06 2345.46 2444.34 4366.91 2275.85 1787.58 4093.1 2267.87 
113 FACT RCF Building 

Products Limited 
16.67 19.03 -76.61 16.49 81.82 -136.7 17.1 90.72 -71.53 

114 Ferro Scrap Nigam 
Limited 

400.73 435.43 217.17 365.2 364.92 200.27 319.61 353.9 186.27 

115 Fertilizer Corporation of 
India Limited 

0 633.52 596.05 0 600.5 544.43 0 583.58 -4.08 

116 Food Corporation of India 0 278279.49 163735.88 0 278279.5 163735.88 18035.2 217593.4 15835.21 
117 Fresh and Healthy 

Enterprises Limited 
2.3 40.38 36.8 -11.35 51.88 7.08 0.01 38.16 -17.69 

118 GAIL (India) Limited 3813.35 66660.69 44905.09 4201.81 62975.44 12869.71 3678.3 57567.73 36684.98 
119 Gail Gas Limited 4953.28 2793.67 1863.69 5254.83 2202.69 1575.2 4585.73 1911.86 1377.66 
120 Garden Reach 

Shipbuilders and 
Engineers Limited 

1402.35 5379.69 184.49 1386.42 4184.96 1015.16 1346.52 4260.23 929.13 

121 General Insurance 
Corporation of India 

44145.43 116175.41 109624.35 37679.08 118881 112286.7 38096.05 110212.6 103103.07 

122 Ghogarpalli Integerated 
Power Company Limited 

0 26.23 15.01 0 26.33 0.05 0 25.22 15.63 

123 Goa Antibiotics and 
Pharmaceuticals Limited 

13.43 45.13 2.2 32.01 33.56 13.23 32.72 41.3 11.15 

124 Goa Shipyard Limited 1033.83 3205.67 889.5 847.8 2585.09 759.5 1342.67 2323.41 759.5 
125 Goldmohur Desgin & 

Apparel Parks Limited 
273.9 150.07 78.07 230.83 149.85 78.07 320.12 130.65 78.07 

126 Government e- Market 
place 

54.5 170.35 153.65 20.65 108.05 103.64 0 97.15 86.18 

127 Haridaspur Paradeep 
Railway Company 
Limited 

345.51 2373.58 2370.29 384.57 1817.75 1808.78 273.99 1264.83 1262.51 

128 Haridwar Natural Gas 
Private Limited 

3.04 120.59 107.94 0.1 81.85 71.53 0 56.05 47.53 

129 Hassan Mangalore Rail 
Development Company 

106.86 535.09 202.33 159.08 608.2 206.39 169.67 571.76 210.34 
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130 Health Insurance TPA of 
India Limited 

50.17 98.68 97.18 40.48 91.47 67.78 13.68 79.05 92.71 

131 Heavy Engineering 
Corporation Limited 

158.29 570.3 -310.85 340.22 751.36 106.01 393.38 882.48 220.74 

132 Hemisphere Properties 
India Limited 

0 4.25 281.47 0 1.13 0.84 0 1.36 0.89 

133 High Speed Rail Corridor 
Corporation Limited 

0 2.06 0.08 8.61 2.03 0.06 0 2.04 -0.02 

134 Higher Education 
Financing Agency  

389.18 6528.46 6150.05 109.38 2879.79 2844.34 0 308.49 300 

135 Himachal Renewables 
Limited 

0 4.4 4.33 0 2.4 2.38 0 0.51 0.5 

136 Hindustan Aeronautics 
Limited 

20579.57 50540.36 13189.93 18537.7 48454.83 9696.56 17553.15 47000.73 11552.2 

137 Hindustan Antibiotics 
Limited 

59.46 231.25 -323.36 59.46 231.25 -700.23 31.48 213.19 -892.24 

138 Hindustan Cables Limited 0 94.3 -5789.18 0 73.92 -257.93 0 60.96 -366.53 
139 Hindustan Copper Limited 670.98 2629.75 941.01 1672.89 2783.31 873.27 1651 2335.52 433.03 
140 Hindustan Fertilizers 

Corporation Limited 
0 318.16 138.24 0 308.04 127.81 0 209.9 -571.39 

141 Hindustan Fluorocarbons 
Limited 

32.53 58.47 -47.32 46.3 62.93 -106.01 43.08 60.47 -92.32 

142 Hindustan Insecticides 
Limited 

265.47 622.49 104.43 268.84 574.86 91.33 231.05 539.2 93.52 

143 Hindustan Newsprint 
Limited 

277.14 255.94 -122.36 277.14 255.94 -122.36 260.72 323.87 2.41 

144 Hindustan Organic 
Chemicals Limited 

300.26 1337.55 1483.9 462.55 1517.7 1688.63 242.33 1644.61 1815.83 

145 Hindustan Petroleum 
Corporation Limited 

285320.46 113467.36 51249.53 296866.33 103294.7 39492.04 241658.24 86354.54 32779 

146 Hindustan Photofilms 
(Manufacturing) Company 
Limited 

0 86.88 -47442.71 0 88.44 -23474.71 0 90.93 -23472.77 

147 Hindustan Prefab Limited 104.54 198.04 19.2 287.19 263.44 34.18 238.45 305.94 32.04 
148 Hindustan Salts Limited 3.38 93.15 58.65 7.93 91.18 50.99 6.88 86.96 50.58 
149 Hindustan Shipyard 

Limited 
573.54 1397.16 -1021.68 594.91 1350.37 -1067.38 644.78 1073.26 62.96 

150 Hindustan Steel Works 
Construction Limited 

605.36 1481.09 273.52 657.04 1633.09 301.37 979.54 1528.26 271.17 

151 Hindustan Urvarak and 
Rasayan Limited 

1.53 8834.9 6650.86 0 2487.56 2033.85 0 1019.76 996.11 

152 Hindustan Vegetable Oils 
Corporation Limited 

0 13.87 11.72 0 13.68 11.72 0 16.96 -90.49 

153 HLL Biotech Limited 0 526.08 328.33 0.03 503.43 451.95 0.08 539.3 446.94 
154 HLL Lifecare Limited 1283.2 2791.59 612.29 1444.37 2759.72 630.23 265.3 2504.29 659.33 
155 HLL Medipark 0 10.59 4.37 0 9.72 5.32 0 6.15 3.15 
156 HLL Mother and Child 

Care Hospitals Limited 
0 0.13 -1.9 2.42 5.66 0.89 0 3.15 0.01 

157 HMT (Bearings) Limited 0 18.96 -41.47 0.03 42.12 -126.49 2.3 18.82 -123.63 
158 HMT (International) 

Limited 
67.15 81.76 33.62 63.6 81.5 32.28 24.95 46.63 32.6 

159 HMT Chinar Watches 
Limited 

0 6.04 -589.14 0 6.04 -589.14 0 6.04 -589.14 

160 HMT Limited 26.12 1149.23 594.94 19.6 1055.95 103.94 14.8 927.48 542.47 
161 HMT Machine Tools 

Limited 
213.42 423.95 -1385.34 242.79 420.43 -2886.9 163.15 335.89 -1154.76 

162 HMT Watches Limited 0.35 38.59 -2686.03 0 65.19 -5380.46 4.24 50.09 -5609.35 
163 Hooghly Cochin Shipyard 

Limited 
0 66.58 61.81 0 64.74 64.3 0 21.68 21.63 

164 Hooghly Printing 
Company Limited 

0 1.74 -11.12 0.52 6.73 -5.75 9.19 10.26 -2.07 

165 Hoogly Dock and Port 
Engineers Limited 

0 32.36 -250.93 0 32.36 -250.93 73.43 32.48 -92.63 

166 Hotel Corporation of India 
Limited 

59.57 155.2 -432.99 59.75 122.22 -367.44 53.23 130.48 -277.03 

167 Housing and Urban 
Development Corporation 

7482.57 76126.71 70313.72 5547.64 72828.93 67465.25 4075.42 48929.6 38459.57 
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168 HPCL Bio Fuels Limited 207.38 737.63 262.97 278.84 827.87 296.99 268.99 797.63 393.67 

169 HPCL Rajasthan Refinery 
Limited 

0 3549.78 3269.63 0 1510.33 1190.88 0 406.29 243.29 

170 HPOIL Gas Private 
Limited 

2.18 152.44 116.73 0 17.29 9.54       

171 HSCC (India) Limited 2125.09 3408.55 35.38 2063.27 3423.96 88.89 0 0 1.8 
172 I T I Limited 2443 7325.78 6952.13 1904.82 6958.97 6551.94 1484.16 7007.55 6565.41 
173 IFCI Factors Limited 38.18 362.44 311.76 47.29 414.27 326.61 60.13 497.71 346.95 
174 IFCI Financial Services 

Limited 
13.64 88.29 71.72 13.42 94.98 71.72 16.97 99.01 71.42 

175 IFCI Infrastructure 
Development Limited 

38.93 551.38 495.23 76.21 556.74 495.23 38.83 637.5 594.03 

176 IFCI Limited 2245.57 16495.97 16990.94 2157.23 20159.99 20578.01 2701.29 26246.41 25361.13 
177 IFCI Venture Capital 

Funds Limited 
33.7 235.55 268.72 50.08 278.96 286.23 87.46 562.23 424.74 

178 IFIN Commodities 
Limited 

0.79 7.51 5.42 1.19 8.79 5.42 0.69 8.6 5.05 

179 IFIN Credit Limited 0 1.96 1.43 0.14 2.09 1.39 0.15 2.09 1.41 

180 IFIN Securities Finance 
Limited 

1.58 29 29.86 5 29.1 30.44 4.97 35.1 34 

181 IHB Private Limited 0 112.92 99.8             
182 IIFCL Asset Management 

Company Limited 
3.92 24.75 22.42 6.85 24.47 12.5 7.31 21.7 12.5 

183 IIFCL Projects Limited 7.45 18.03 14.66 7.16 16.45 5.64 7.61 16.71 4.78 
184 India Infrastructure 

Finance Company Limited 
3813.09 52142.66 48599.76 3651.05 43538.97 6546.11 3568.14 43103.95 36739.85 

185 India International 
Convention and 
Exhibition Centre Limited  

0 2045.98 1920.32 0 1394.81 1194.99 0 658.9 497.45 

186 India Post Payment Bank 
Limited 

45.76 1366.06 613.92 46.42 669.64 613.01 39.53 811.76 799.31 

187 India Renewable Energy 
Development Agency 
Limited 

2367.32 27491.97 24374.86 2020.21 24461.02 21291.68 1779.13 20277.09 16931.3 

188 India Tourism 
Development Corporation 
Limited 

336.27 588.98 346.49 349.96 630.83 355.58 343.87 625.91 330.44 

189 India Trade Promotion 
Organisation 

204.86 2278.86 2264.73 180.06 1992.67 1961.3 247.48 1962.56 1829.64 

190 India United Textile Mills 
Limited 

56.11 165.94 140.89 176.75 179.88 140.86 383.27 221.96 140.86 

191 Indian Catalyst Private 
Limited 

0 6.45 6.45 0 6.46 6.45 0 6.46 6.46 

192 Indian Medicines and 
Pharmaceuticals 
Corporation Limited 

49.64 147.91 52.02 40.6 126.53 74.63 27.24 124.07 69.15 

193 Indian Oil Corporation 
Limited 

484698.4 309161.52 146827.77 523121.85 314331.1 146422.68 420768.15 279700.2 131626.49 

194 Indian Railway Catering 
and Tourism Corporation 
Limited 

1602.03 3184.11 1072.13 124.12 2496.68 1067.02 1468.18 2228.55 459.92 

195 Indian Railway Finance 
Corporation Limited 

13838.46 275934.13 258730.83 11132.32 206603.6 187112.31 11018.51 162332.1 128419.34 

196 Indian Railway Station 
Development Corporation 
Limited 

45.53 160.47 154.54 23.15 52.6 77.29 8.03 41.1 60 

197 Indian Rare Earths 
Limited 

1017.38 1403.07 168.48 738.68 1187.05 168.37 530.62 1042.56 168.37 

198 Indian Strategic Petroleum 
Reserves Limited 

0 4172.52 3441.03 0 3598.6 3542.66 0 3517.84 3519.62 

199 Indian Vaccines Company 
Limited 

0 9.84 -1.78 0.22 10.33 -0.86 0 10.7 1.15 

200 Indo-Russian Helicopters 
LIMITED 

0 8.71 8.71 0 9.04 9.05 0 9.82 9.55 

201 Indradhanush Gas Grid 0 51.66 30.45 0 21.34 12.88       
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202 Indraprastha Gas Limited 3679.36 7032.08 443.5 3397.32 5927.79 443.5 2491.41 4911.68 443.5 

203 Inland Coastal Shipping 
Limited 

0 0.05 -0.05 0 0.05 -0.05 0 0.05 -0.14 

204 Inland Waterways 
Authority of India 

0 3142.1 2777.37 185.71 2828.21 2576.11 133.05 2237.51 1999.55 

205 Instrumentation Limited 63.11 260.82 -1255.62 63.11 260.82 -1255.62 63.11 260.82 -1255.62 
206 Ircon Davangere Haveri 

Highway Limited 
392.84 501.17 436.04 312.7 328.51 234.68 0 2.46 0.68 

207 IRCON Infrastructure 
Limited 

131.13 238.4 153.89 70.64 231.03 142.38 32.36 117.35 133.17 

208 IRCON International 
Limited 

4057.06 12051.22 5795.47 4415.1 12346.29 5992.69 3896.39 12556.23 6955.03 

209 IRCON PB Tollway 
Limited 

70.4 98.4 528.91 356.07 142.2 474.7 277.54 438.49 405.85 

210 IRCON Shiv Puri Guna 
Limited 

94.44 5.19 566.51 149.74 12.86 603.94 381.93 702.07 674.35 

211 IRCON Vadodara Kim 
Expressway Limited 

619.28 589.55 316.77 1.01 6.44 6.05       

212 IREL IDCOL Limited 0 0.34 0.08 0 0.23 0.22 0 0 0 
213 J&K Development 

Finance Corporation 
Limited 

2.11 168.63 80.42 1.35 157.59 80.42 0.9 168.21 80.41 

214 J&K Mineral 
Development Corporation 
Limited 

0 31.34 10.08 0 32.46 13.88 0 35.94 14.62 

215 Jharkhand Central 
Railway Limited 

0 243.54 55.1 0 192.14 55 0 228.21 49.33 

216 Jharkhand Infra Power 
Limited 

0 0.09 0.05 0 0.08 0.06 0 0.09 0.08 

217 Jharkhand Kolhan Steel 
Limited  

0 0.07 -0.03 0 0.01 -0.03 0 0 -0.03 

218 Jharkhand National 
Mineral Development 
Corporation Limited 

0 0 -0.07 0 0 -0.06 0 0 -0.05 

219 Jute Corporation of India 
Limited 

127.87 216.84 147.7 88.08 221.14 124.9 225.19 266.39 113.61 

220 Kanti Bijlee Utpadan 
Nigam Limited 

1690.83 5235.19 3698.46 1605.26 5123.92 3559.44 861.56 4792.07 3607.61 

221 Karnataka Antibiotics and 
Pharmaceuticals Limited 

489.57 357 201.71 388.63 348.25 184.82 366.82 319.64 173.27 

222 Karnataka Trade 
Promotion Organisation 

3.75 141.67 137.38 3.64 126.29 130.39 4 147.73 112.47 

223 Karnataka Vijaynagar 
Steel Limited 

0 641.29 -0.54 0 641.73 -0.05 0 639.61 -0.02 

224 Karur Transmission 
Limited 

0 1.87 0             

225 Kerala GAIL Gas Limited 0 3.62 0.01 0 4.13 0.01 0 27.47 23.86 
226 KIOCL  Limited 1877.57 2379.44 1859.89 1568.93 2322.08 1993.96 1593.44 2532.67 2084.78 
227 Kochi Metro Rail Limited 94.03 6548.06 6354.65 81.37 5982.44 5870.18 44.67 5338.78 5177.23 
228 Koderma Transmission 

Limited 
0 0.35 -1.91 0 0.27 -1.5       

229 Kolkata Metro Rail 
Corporation Limited 

0 6977.13 5624.17 0 6016.07 4779.36 0 5100.13 3907.47 

230 Konkan Railway 
Corporation Limited 

2642.64 6904.51 3892.88 2898.68 6114.26 4007.17 2483.35 5644.49 284.79 

231 Kopal Narendra 
Transmission Limited 

0 1.86 0             

232 Kumarkruppa Frontier 
Hotels Private Limited 

10.42 57.18 23.6 11.87 59.89 23.04 9.75 58.12 23.04 

233 Lakshadweep 
Development Corporation 
Limited 

2.1 648.7 6.58 12.61 575.95 259.14 1.02 572.78 223.46 

234 Lanco Teesta Hydro 
Power Limited 

0 968.39 4605.58             

235 Loktak Down Stream 
Hydroelectric Corporation 
Limited 

0 148.36 143.17 0 144.63 137.08 0 144.8 136.44 
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236 Madras Fertilizers Limited 333.55 1527.79 -523 285.18 1568.29 -443.1 386.99 1582.21 -336.51 

237 Mahanadi Basin Power 
Limited 

0 19.98 -11.89 0 18.58 -11.83 0 20.97 -1.73 

238 Mahanadi Coal Railway 
Limited 

0 71.78 -0.81 0 44.13 0.02 0 33.87 0.02 

239 Mahanadi Coalfields 
Limited 

14384.83 32841.01 2920.2 15350.16 30016.57 2659.14 13820.36 27377.1 2712.95 

240 Mahanagar Telephone 
Nigam Limited 

1536.36 13889.87 -11551.47 1987.8 11575.54 -5237.54 2371.91 12810.4 -3012.01 

241 Maharashtra Antibiotics 
and Pharmaceuticals 
Limited 

0 4.19 -131.24 0 4.27 -131.24 0 4.27 -131.24 

242 Maharashtra Natural Gas 
Limited 

528.31 1220.37 264.76 468.34 1084.97 598.15 610.77 888.76 498.02 

243 Maharashtra Rail 
Infrastructure 
Development Corporation 

0 154.74 85.42             

244 Mandar Transmission 
Limited 

0 0.34 -1.86 0 0.26 -1.46       

245 Mangalore Refinery and 
Petrochemicals Limited 

46281.01 25053.67 10185.84 61095.76 27185.69 5455.22 45278.56 26209.06 3733.42 

246 Manipur State Drugs and 
Pharmaceuticals Limited 

0 3.57 -26.44 0.03 3.57 4.31 0.13 3.57 -110.32 

247 Mazagon Dock Limited 4977.65 20059.06 2577.42 4649.15 19804.49 2286.49 4409.59 18782.94 1982.6 
248 MECON Limited 647.51 1232.92 202.02 479.2 1351.01 202.37 480.22 1229.7 201.66 
249 Meja Urja Nigam Private 

Limited 
578.24 11522.64 10011.33 0 10380.94 9355.95 0 8900.2 7865.22 

250 Millenium Telecom 
Limited 

1.48 9.26 2.95 7.34 12.15 5.74 6.76 12.54 2.95 

251 Mineral Exploration 
Corporation Limited 

426.15 662.1 420.91 366.76 576.21 119.55 369.08 530.22 119.55 

252 Mishra Dhatu Nigam 
Limited 

970.11 2396.94 893.95 814.83 1823.39 831.29 697.68 1363.54 781.15 

253 MJSJ Coal Limited 0 77.41 74.48 0 95.36 94.09 0 94.45 93.07 
254 MMTC Limited 24072.4 6348.77 1577.96 124.25 4223.13 1407.82 131.39 5180.48 727.79 
255 MNH Shakti Limited 0 90.02 85.1 0 84.96 84.58 0 84.66 84.06 
256 MOIL Limited 1087.07 3278.84 2680 1364.81 3578.94 2982.3 1323.46 3189.16 2712.3 
257 MSTC Limited 830.71 1558.01 283.22 2927 2221.2 209.02 1946.27 4461.47 562.76 
258 Mumbai Metro Rail 

Corporation Limited 
0 15863.31 13316.27 0 10724.13 8681.95 22.17 7013.81 4149.59 

259 Mumbai Rail Vikas 
Corporation Limited 

39.98 567.22 224.74 40.39 559.22 210.38 22.98 554.26 228.97 

260 Nabinagar Power 
Generating Company 
Private Limited 

1188.05 16187.78 14443.36 0 14446.97 13162.16 0 12689.37 11138.01 

261 Nagpur Metro Rail 
Corporation 

317.62 12603.02 9996.45 217.12 7740.73 7121.01 0 5445.7 4845.58 

262 Naini Aerospace Limited 6.32 42.11 -9.98 4.03 47.97 11.24 0.64 26.61 17.63 
263 National Aluminium 

Company Limited 
8471.84 14503.4 9988.07 11441.02 14931.75 9487.41 9328.75 14404.33 9994.99 

264 National Backward 
Classes Finance and 
Development Corporation 

47.92 2003.51 1921.47 40.68 1833.79 1763.53 35.87 1676.39 1664 

265 National Bicycle 
Corporation of India 
Limited 

0 5.89 3.9 0 6.18 4.33 0 5.37 3.93 

266 National Capital Region 
Transport Corporation 
Limited 

0 2104.4 1993.41 0 768.98 214.36 0 121 111.95 

267 National Centre for Trade 
Information 

0 2.82 -0.66 0 2.8 1.87 0.22 4.87 2.94 

268 National Fertilizers 
Limited 

12368.6 14552.04 5245.05 13222.07 13908.64 5359.54 8922 9622.55 5135.59 

269 National Film 
Development Corporation 
Limited 

105.77 236.57 18.46 321 334.73 36.22 420.42 400.42 36.68 

270 National Financial 
Holding Company 

0 1.19 1.17 0 1.16 1.14 0 1.13 1 
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271 National Handicapped 
Finance and Development 
Corporation 

11.91 518.56 478.9 9.68 512.3 459.81 10.19 482.27 444.82 

272 National Handloom 
Development Corporation 
Limited 

745.82 575.19 88.42 949.66 599.56 99.73 2605.09 756.33 116.02 

273 National High Speed Rail 
Corporation Limited 

0 7770 7649.48 0 3257.91 3078.38 0 693.64 660.76 

274 National Highways & 
Infrastructure 
Development Corporation 
Limited 

178.29 3112.11 177.49 129.55 5982.95 143.29 94.37 10940.79 100.88 

275 National Highways 
Authority of India 

12.61 492804.6 430326.99 11.44 442115.9 386116.98 13.82 341547.6 300135.72 

276 National Informatics 
Centre Servces Inc. 

1156.29 2239.17 501.38 1149.53 2181.31 586.61 1258.36 2361.83 607.78 

277 National Insurance 
Company Limited 

15312.88 30898.25 -1272.8 15179.93 32434.08 1067.69 11266.55 34764.33 4927.37 

278 National Investment and 
Infrastructure Trustee 
Funds 

0.23 0.85 -0.19 0.3 0.92 -0.23       

279 National Jute 
Manufacturers 
Corporation Limited 

0 87.04 -270.13 0 87.88 13.21 0 286.77 211.2 

280 National Minorities 
Development and Finance 
Corporation Limited 

67.69 2712.08 2622.51 64.47 2488.27 2459.91 55.2 2253.88 2233.91 

281 National Projects 
Construction Corporation 
Limited 

1309.21 2010.52 189.66 1073.74 1726.5 190.68 1127.17 1435.38 173.81 

282 National Research 
Development Corporation 
of India Limited 

9.31 62.3 9.44 10.64 58.63 9.44 10.74 49.32 4.42 

283 National Safai Karmachari 
Finance and Development 
Corporation 

12.88 860.22 790.63 13.3 838.3 757.05 12.46 740.43 705.66 

284 National Scheduled Castes  
Finance and Development 
Corporation 

68.89 2139.14 2088.66 57.21 2059.42 2013.34 39.44 1901.72 1822.1 

285 National Scheduled Tribes 
Finance and Development 
Corporation 

37.34 1083.29 1077.55 35.07 972.17 966.22 30.95 887.22 881.1 

286 National Seeds 
Corporation Limited 

1078.22 1355.53 91.82 1054.49 1243.91 616.48 982.64 1187.34 623.93 

287 National Small Industries 
Corporation Limited 

1444.13 3119.15 690.21 2074.53 3101.71 617.88 2057.81 3443.37 638.23 

288 National Textile 
Corporation Limited 

1105.17 3317.77 5523.6 1105.17 3317.77 5523.6 1176.19 3569.93 5752.73 

289 NBCC (India) Limited 5210.34 7462.44 547.25 7244.76 7898.21 541.24 5905.01 7534.34 556.43 
290 NBCC Engineering & 

Consultancy Limited 
2.09 4.69 -4.12 4.6 4.89 -5.21 2.32 2.66 -1.34 

291 NBCC Environment 
Engineering Limited 

0 1.02 1 0 0.99 0.98 0 0.97 0.97 

292 NBCC International 
Limited 

0 1.02 1 0 0.99 0.98 0 0.96 0.96 

293 NBCC Services Limited 120.57 72.62 2 126.69 84.89 14.76 86.37 77.03 7.8 
294 NEPA Limited 3.43 545.41 103.86 11.88 364.99 -40.56 10.25 341.86 -1.89 
295 NESL E-Infrastructure 

Limited 
0.45 1.9 1.05 0.66 1.57 1.01 0.6 1.76 0.98 

296 New City of Bombay 
Manufacturing Mills 
Limited 

0 93.27 66.35 0 96.85 66.35 36.11 98.21 66.35 

297 New Space India Limited 316.44 217.96 10             
298 Neyveli Uttar Pradesh 

Power Limited 
0 9310.86 8216.93 0 5898.6 4889.11 0 2253.23 902.4 

299 NHDC Limited 1273.37 7243.54 4267.85 804.54 6604.35 5287.46 784.91 6827.75 2247.28 
300 NHPC Limited 8735.41 57776.58 41030.78 8161.18 58702.71 41369.82 6934.03 48951.34 38009.44 
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301 NLC India Limited 7916.3 38985.06 23882 7145.92 34558.29 21891.84 8496.2 32500.14 18686.77 
302 NMDC CSR Foundation 

Limited 
0 8.97 2 0 11.88 2       

303 NMDC Limited 11699.22 30346.99 25745.93 12231.88 29033.05 25951.53 11614.91 28059.24 23327.83 
304 NMDC Power Limited 0 0.47 0.47 0 0.45 0.45 0 0.52 0.43 
305 NMDC Steel Limited 0 0.01 0.01 0 0.02 -0.02 0 0 -0.06 
306 NMDC-CMDC Limited 0 42.59 186.75 0 42.18 190.07 0 64.51 185.43 
307 North Eastern Electric 

Power Company Limited 
2127.5 15169.15 13633 2007.04 14624.35 12820.65 1632.94 14157.73 12553.67 

308 North Eastern Handicrafts 
and Handlooms 
Development Corporation 
Limited 

4.66 8.7 4.17 4.68 12.03 -4.85 18.17 15.61 10.01 

309 Northern Coalfields 
Limited 

15389.96 18716.97 2761.42 14642.98 16072.42 2512.85 11850.81 15119.23 2734.37 

310 NPCIL Indian Oil Nuclear 
Energy Corporation 
Limited 

0 1.37 1 0 1.29 1 0 1.24 1 

311 NPCIL-NALCO Power 
Company Limited 

0 0.01 0.01 0 0.01 0.01 0 0.06 0.01 

312 NTPC Electric Supply 
Company Limited 

0 49.76 42.38 0 77.77 42.47 0 77.76 9.29 

313 NTPC Limited 97443.33 327129.17 250322.55 90307.43 286744 227106.25 83452.7 259862 207966.8 
314 NTPC Mining Limited 0 0.05 0.05             
315 NTPC Vidyut Viypar 

Nigam Limited 
4403.17 1763.05 352.75 4481.24 1848.98 352.54 5015.27 1685.29 311.17 

316 Nuclear Power 
Corporation of India 
Limited 

8819.06 95800.88 69708.59 8185.23 84618.95 68020.34 12206.34 73205.75 60726.84 

317 Numaligarh Refinery 
Limited 

9394.06 6860.76 5303.38 18475.75 7493.45 4279.18 13239.4 7352.87 4441.79 

318 Odisha Infra Power 
Limited 

0 0.33 0.31 0 0.29 0.05 0 0.3 0.29 

319 Oil and Natural Gas 
Corporation Limited 

96213.61 280290.82 196583.19 100551.96 282533.7 202992.56 85004.1 269276.8 193384.68 

320 Oil India International 
Limited 

4.67 130.5 130.33 0 128.22 126.81 0 121.5 120.64 

321 Oil India Limited 14121.11 42792.74 30500.13 14121.11 47431.89 28654.18 10857.48 43984 35274.97 
322 Omnibus Industrial 

Development Corporation 
of Daman,Diu & Dadra 
and Nagar Haveli Limited 

447.54 370.7 39.42 410.1 376.22 37.6 424.31 362.45 35.94 

323 ONGC Petro Additions 
Limited 

10212.44 28324.83 25572.93 9738.72 28571.8 24174.93 5591.82 29581.19 21705.31 

324 ONGC Videsh Limited 5188.95 84052.25 58438.73 5045.69 67648.35 58809.42 5103.04 63007.68 60048.27 
325 ONGC Videsh Rovuma 

Limited 
0.41 3838.6 12694.24             

326 ONGC-Mangalore 
Petrochemicals Limited 

4821.5 6310.35 3120.04 8362.43 6995.13 -169.32 5561.29 6923.77 2172.66 

327 Oriental Insurance 
Company Limited 

13996.01 37400.77 4399.92 13484.75 33790.74 3156.69 1462.47 29984.08 1646.8 

328 Orissa Integrated Power 
Limited 

0 1224.75 130.5 0 1182.37 174.06 0 1144.1 -0.08 

329 Patratu Vidyut Utpadan 
Nigam Limited 

0 3592.91 2572.7 0 2136.35 1767.31 -0.53 1410.88 1042.09 

330 Pawan Hans Limited 345.93 1303.07 593.91 379.97 1453.65 577.98 395.42 1584.71 602.96 
331 PEC Limited 8.03 137.27 -1780.12 617.87 180.48 -1633.1 4451.92 1210.09 -2273.88 
332 PFC Consulting Limited 57.57 122.31 0.15 57.57 122.31 0.15 60.45 222.33 0.05 
333 Pondicherry Ashok Hotel 

Corporation Limited 
5.99 3.58 -0.89 6.1 4.72 0.63 5.25 3.92 0.45 

334 Power Finance 
Corporation Limited 

33362.9 358834.73 347358.01 28842 340794.4 309253.33 26414.47 286464.3 224368.82 

335 Power Grid Corporation of 
India Limited 

36185.54 254052.25 189153.64 34119.12 236582.6 190056.65 29752.46 211539.3 174158.7 

336 POWERGRID Unchahar 
Transmission Limited 

21.91 65.76 51.12 23.3 69.66 55.46 16.34 74.12 61.55 

337 Power System Operation 
Corporation Limited 

269.96 2100.68 393.18 268.93 2976.9 398.91 202.71 1405.9 262.2 
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338 POWERGRID Ajmer 
Phagi Transco Limited 

0 201.46 162.42             

339 POWERGRID Bhind 
Guna Transmission 
Limited 

0 56.29 46.69 0 0.17 -0.71       

340 POWERGRID Bhuj 
Transmission Limited 

0 93 83.02             

341 POWERGRID Fategarh 
Transmission Limited 

0 176.52 146.8             

342 POWERGRID Jabalpur 
Transmission Limited 

250.57 1426.85 1334.58 61.05 1445.6 1472.87 0 1179.67 967.15 

343 POWERGRID Jawaharpur 
Firozabad Transmission 
Limited 

0 269.84 211.39 0 6.37 4.65       

344 POWERGRID Kala Amb 
Transmission Limited 

73.23 290.67 234.29 57.26 301.69 257.04 37.58 334.07 303.22 

345 POWERGRID Khetri 
Transmission System 
Limited 

0 259.42 212.19             

346 POWERGRID Medinipur 
Jirat Transmission Limited 

0 2626.1 2371.58 0 1513.61 1269.78 0 329.27 252.58 

347 POWERGRID Meerut 
Simbhavali Transmission 
Limited 

0 37.85 30.99             

348 POWERGRID 
Mithilanchal Transmission 
Limited 

0 868.51 767.95 0 240.88 203.57 0 25.67 0.04 

349 POWERGRID NM 
Transmission Limited 

122.9 1196.27 1172.18 15.85 1249.46 1130.37 0.38 1143.5 1012.45 

350 POWERGRID Parli 
Transmission Limited 

327.29 1743.62 1548.76 282.97 1815.6 1611.18 0 1674.08 1476.69 

351 POWERGRID Rampur 
Sambhal Transmission 
Limited 

0 8.28 14.31             

352 POWERGRID Southern 
Interconnector 
Transmission System 
Limited 

186.08 3622.25 3488.08 33.01 3411.2 3221.48 0 2488.51 1823.64 

353 POWERGRID Varanasi 
Transmission System 
Limited 

0 760.14 661.3 0 226.37 202.23 0 15.25 0.04 

354 POWERGRID Vemagiri 
Transmission System 
Limited 

0 0 -38.85 0 0 -38.85 0 0 -38.82 

355 POWERGRID Vizag 
Transmission Limited 

312.93 1189.16 767.45 295.44 1223.79 1211.67 242.29 1285.36 1128.88 

356 POWERGRID Warora 
Transmission Limited 

360.26 2055.39 1850.86 280.44 2125.09 1949.77 63.7 2021.92 1834.55 

357 Prize Petroleum Compnay 
Limited 

8.23 115.23 -21.64 7.62 131.71 12.29 7.44 125.62 3.87 

358 Projects and Development 
India Limited 

133.02 221.86 26.43 116.5 189.56 26.43 68.2 149.08 29.84 

359 Punjab Ashok Hotel 
Company Limited 

0 3.13 2.11 0 3.1 2.09 0 3.07 2.14 

360 Punjab Logistics 
Infrastructure Limited 

31.52 241.8 215.74 20.25 252.12 233.03 11.16 272.34 249.04 

361 Rail Vikas Nigam Limited 13415.82 11702.28 7995.41 10060.07 11298.33 6762.95 7556.56 5725.98 5681.63 

362 RailTel Corporation of 
India Limited 

1080.63 2248.27 1227.94 986.05 2151.59 1173.93 983.85 2244.88 1249.39 

363 Railtel Enterprises 
Limited 

53.44 159.4 15.34 17.98 84.29 13.54 3.29 71.85 10 

364 Railway Energy 
Mangement Company 
Limited 

78.56 223.24 198.87 81.48 207.7 186.16 65.63 199.42 163.5 

365 Rajasthan Electronics and 
Instruments Limited 

68.49 274.53 94.09 217.82 351.78 116.32 242.88 301.65 110.92 

366 Ranchi Ashok Bihar Hotel 
Corporation Limited 

0 5.56 -11.83 0 5.75 -9.63 0.88 6.14 -6.99 
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367 Rashtriya Chemicals and 
Fertilizers Limited 

8922.17 10297.88 3787.18 8604.38 8919.5 3363.01 7009.65 6419.13 3252.56 

368 Rashtriya Ispat Nigam 
Limited 

16521.75 33134.14 13031.55 20470.54 34027.99 16642.5 16124.67 30935.57 13766.12 

369 Real Estate Development 
& Construction 
Corporation of Rajasthan 
Limited 

0 3.67 3.59 0 3.82 2.66 0 3.66 2.46 

370 REC Power Distribution 
Company limited 

127.22 294.84 39.94 152.51 543.52 39.94 201.93 501.06 180.07 

371 REC Transmission 
Projects Company Limited 

66.43 259.07 112.6 28.7 286.29 13.3 41.73 348.1 13.3 

372 Renewable Power 
Corporation of Kerala 
Limited 

1.98 60.15 2.25 2.57 58.98 2.18 0.73 47.08 1 

373 Richardson and Cruddas 
(1972) Limited 

7.69 242.57 591.39 12.29 223.88 -678.93 13.29 40.43 -430.94 

374 RITES Limited 446.61 5651.06 2383.83 302.3 5179.78 2383.83 172.07 4968.78 2191.66 
375 Rohini Heliport Limited 0 0.01 -0.02             
376 Rural Electrification 

Corporation Limited 
29791.06 344443.7 306401.79 25309.72 295348.9 225004.83 22358.27 246477.9 188076.02 

377 Sagarmala Development 
Company Limited 

0 612.25 540 0 353.77 343.11 0 222.1 214.66 

378 SAIL  RITES Bengal 
Wagon Industries Limited 

232.66 176.95 71.74 214.31 169.61 70.27 82.96 120.42 7.17 

379 SAIL Refractory 
Company Limited 

223.92 234.57 56.45 196.67 201.62 55.03 127.17 158.64 52.85 

380 SAIL-Bengal Alloy 
Castings Private Limited 

0 0.91 -0.03 0 0.91 -0.03 0 0.91 -0.02 

381 Sakhigopal Integrated 
Power Company Limited 

0 28.22 0.05 0 32.81 21.43 0 31.47 21.27 

382 Sambhar Salts Limited 22.76 37.45 -27.3 17.81 37.71 -22.03 20.62 43.88 -14.99 
383 Scooters India Limited 52.25 84.95 62.07 66.93 107.29 78.1 31.18 111.03 79.64 
384 Security Printing and 

Minting Corporation of 
India Limited 

1926.67 7382.68 4309.59 5711.34 7026.89 4369.56 2179.21 6257.53 1520.69 

385 Sethusamudram 
Corporation Limited 

0 910.71 813.34 0 952.87 810.92 0 860.56 809.04 

386 Shongtong Karcham 
Wangtoo Transmission 
Limited 

0 0 0 0 2.26 0.01 0 2.12 0.01 

387 Sidcul Concor Infra 
Compnay Limited 

12.84 109.58 81.38 8.51 97.6 71.69 6.78 108.42 89.57 

388 SJVN Limited 2701.52 14425.48 11564.76 2630.34 14593.51 6077.21 2156.95 14003.15 11505.17 

389 SJVN Thermal Private 
Limited 

0 1097.24 996.29 0 628.63 436.66 0 499.47 436.37 

390 Solar Energy Corporation 
of India 

4625.72 4267.48 695.72 3235.13 3101.54 563.95 1158.18 2139.04 436.84 

391 South Central East Delhi 
Power Transmission 
Limited 

0 0 0 0 0 0 0 0.01 -0.01 

392 South Eastern Coalfields 
Limited 

15.05 28802.35 2734.14 15.73 25516.16 2647.39 14.47 24846.23 2893.09 

393 STCL Limited 0 4.01 -9131.21 0 6.58 -9130.74 0 7.96 -4551.31 
394 Steel Authority of India 

Limited 
59994.17 121575.4 45397.56 -2716.62 112088.5 42259.31 60460.64 108549.9 41580.36 

395 Surat Integrated 
Transportation 
Development  

0 7.24 4.56 0 6.93 6.88 0 0 0.63 

396 Suuti Tech Options 
Limited 

0 0.01 -1.1 0 0.02 -1.06 0 0.03 -1.01 

397 Talcher Fertilizer Limited 0 552.36 456.79 0 48.61 18.63 0 15.95 15.05 
398 Tamil Nadu Trade 

Promotion Organisation 
40.22 347.84 289.27 44.14 302.52 255.06 36.86 265.58 223.74 

399 Tanda Transmission 
Limited 

0 0 0 0 0.02 0 0 1.61 0.05 

400 Tatiya Andhra Mega 
Power 

0 0 0 0 22.6 0.05 0 21.99 0.05 
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401 TCIL Bina Toll Road 
Limited 

4.92 1.13 15.86 5.25 0.12 62.15 5.47 0.1 75.06 

402 TCIL LTR Limited 7.56 0.74 74.97 6.69 0.34 77.37 4.83 0.21 81.51 
403 Telecommunications 

Consultants of India 
Limited 

1740.9 3552.19 585.88 1616.22 3139.74 627.09 1232.63 2694.99 649.57 

404 THDC India Limited 2123.1 16608.71 12733.02 2767.96 14610.93 6355.89 2190.64 13544.18 5985.71 
405 The British India 

Corporation Limited 
0.29 121.65 -462.63 0.29 121.65 -462.63 0.29 121.65 -462.63 

406 The Cotton Corporation of 
India Limited 

23135.01 24174.84 52.99 3048.88 5313.41 52.99 2276.83 4959.68 52.99 

407 The FCI Aravali Gypsum 
and Minerals India 
Limited 

35.92 267.34 204.81 50.53 262.95 203.32 47.53 259.7 197.31 

408 The Fertilizer and 
Chemicals Travancore 
Limited 

2792.83 2611.21 489.24 2006.35 2325.89 399.16 1869.89 1816.15 186.52 

409 The Handicrafts and 
Handlooms Export 
Corporation of India 
Limited 

4.12 292.68 293.63 53.48 295.78 299.83 615.23 299.74 291.68 

410 The Industrial Credit 
Company Limited 

0 0.06 -0.14 0 0.06 -0.14 0 0.05 -0.11 

411 The New India Assurance 
Company Limited 

23528.84 74330.04 25971.57 19288.61 79291.4 38022.24 17900.59 76411.45 38300.55 

412 The Shipping Corporation 
of India Limited 

4425.44 13731.66 8373.27 3925.86 14145.74 9201.55 3469.47 14400.14 9981.46 

413 The State Trading 
Corporation of India 
Limited 

2936.74 2408.8 890.46 8903.44 2716.59 42.72 10865.71 4364.43 890.14 

414 Tungabhadra Steel 
Products Limited 

0 0.8 -100.6 0.04 1.81 -206.26 1.83 15.64 -72.36 

415 United India Insurance 
Company Limited 

12979.84 36618.4 3918.87 12371.81 37698.69 9176.24 12193.4 36169.59 8915.85 

416 Uranium Corporation of 
India Limited 

2386.57 4394.65 2837.42 2013.93 3793.49 2678.23 1782.71 3374.02 2604.93 

417 Urvarak Videsh Limited 0 0.1 -0.4 0 0.1 0.08 0 0.1 0.08 
418 Utkal Ashok Hotel 

Corporation Limited 
0 2.36 -43.55 0 2.37 -24.91 0 2.41 -20.4 

419 Utkarsha Aluminium 
Dhatu Nigam Limited 

0 36.37 36.75             

420 VAPI-II North Lakhimpur 
Transmission Limited 

0 3.77 0.01 0 1.87 0.01       

421 Vignyan Industries 
Limited 

14.2 11.84 -0.48 24.78 15.37 4.98 31.37 15.88 5 

422 Visakhapatnam Port 
Logistics Park Limited 

4.69 212.13 195.95 0.01 221.47 191.94 0 191.66 129 

423 WAPCOS  Limited 1550.24 2359.56 626.04 1413.09 1975.25 575 1141.29 1568.05 123.05 
424 Western Coalfields 

Limited 
9748.72 12327.72 2522.06 8680.93 10924.41 2522.06 7553.74 11754.74 2522.06 

425 Yule Electrical Limited 0 0 -0.18 0 0 -0.17 0 0 -0.17 
426 Yule Engineering Limited 0 0 -0.1 0 0 -0.09 0 0 -0.09 
427 Zenith Securities and 

Investments Limited 
1.38 15.27 9.55 2.7 19.24 9.55 1.39 17.51 9.16 

   Total 19,27,301 45,99,539 27,71,331 21,78,173 52,08,795 33,22,549 22,14,077 56,83,065 
 

37,37,250 
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Annexure IX 

(As referred to in Para 1.4.2) 
Return on Capital Employed of Government companies and corporations 

 
  2017-18 2018-19 2019-20 
Sl. 
No. 

CPSE EBIT (` 
in crore) 

 

Capital 
Employed (` in 

crore) 

ROCE  
(in %) 

EBIT (` 
in crore) 

Capital 
Employed 

(` in 
crore) 

ROCE  
(in %) 

EBIT (` 
in crore) 

Capital 
Employed 

(` in 
crore) 

ROCE 
(in %) 

1 AAI Cargo 
Logistics & Allied 
Services Company 
Limited  

234.00 25.00 935.98 60.89 105.43 57.76 132.77 216.04 61.46 

2 Agrinnovative India 
Limited 

2.21 64.50 3.43 2.70 66.42 4.06 3.77 69.68 5.40 

3 Air India Air 
Transport Services 
Limited 

114.00 205.53 55.47 130.78 348.94 37.48 134.30 337.61 39.78 

4 Air India Assets 
Holding limited 

      0.00 0.05 3.64 187.67 22119.07 0.85 

5 Air India 
Engineering 
Services Company 
Limited 

-334.58 -1778.20 18.82 -35.37 -1983.15 1.78 119.85 -2178.67 -5.50 

6 Air India Express 
Limited 

547.14 -426.96 -128.15 460.92 -645.74 -71.38 686.25 -440.85 -155.67 

7 Air India Limited -884.08 -24563.24 3.60 -3845.06 -20604.34 18.66 -3846.47 -46192.89 8.33 
8 Airline Allied 

Services Limited 
-125.67 -1696.03 7.41 -147.84 -1977.71 7.48 -200.63 -4714.94 4.26 

9 Airports Authority 
of India 

4461.09 14964.05 29.81 3690.49 14513.50 25.43 3821.67 15563.47 24.56 

10 Andaman & 
Nicobar Islands 
Forest and 
Plantation 
Development 
Corporation Limited 

-7.98 23.25 -34.30 -1.76 -2.51 70.20 -1.76 -2.51 70.20 

11 Andaman and 
Nicobar Islands 
Integrated 
Development 
Corporation Limited 

31.17 140.54 22.18 43.17 158.48 27.24 46.71 180.03 25.95 

12 Andaman Fisheries 
Limited 

-0.05 -1.98 2.74 -0.03 -2.00 1.30 -0.03 -2.00 1.30 

13 Andhra Pradesh 
Solar Power 
Corporation Limited 

45.89 13.15 349.05 78.75 0.10 78749.10 88.03 1.69 5195.60 

14 Andrew Yule and 
Company Limited 

32.21 129.29 24.91 16.66 186.66 8.93 -12.80 192.87 -6.64 

15 Angul Sukinda 
Railway Limited 

16.82 679.57 2.47 4.66 962.18 0.48 0.02 1170.02 0.00 

16 Antrix Corporation 
Limited 

318.58 -755.23 -42.18 419.25 1085.90 38.61 297.27 1596.57 18.62 

17 Anushakti Vidyut 
Nigam Limited 

0.00 0.02 -9.91 0.00 0.02 -14.21 0.00 0.02 -9.76 

18 Apollo Design 12.87 78.87 16.32 12.79 78.87 16.22 13.59 78.87 17.23 
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  2017-18 2018-19 2019-20 
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CPSE EBIT (` 
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EBIT (` 
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(` in 
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ROCE 
(in %) 

Apparel Parks 
Limited 

19 Artificial Limbs 
Manufacturing 
Corporation of India 
Limited 

50.79 97.33 52.19 75.30 102.85 73.21 85.68 106.27 80.62 

20 Aurangabad Textile 
and Apparel Parks 
Limited 

-0.67 15.57 -4.33 -0.77 14.82 -5.20 -0.79 14.05 -5.61 

21 Balmer Lawrie and 
Company Limited 

265.34 508.73 52.16 290.14 1128.33 25.71 233.90 507.37 46.10 

22 Balmer Lawrie 
Investment 
Company Limited 

55.46 85.89 64.57 78.19 85.89 91.04 85.80 85.89 99.90 

23 Bangalore Metro 
Rail Corporation 
Limited 

-239.25 18070.20 -1.32 -384.85 19901.43 -1.93 -486.70 24295.85 -2.00 

24 Baster Railway 
Private Limited 

-2.41 1.01 -238.96 1.77 292.87 0.60 1.44 292.87 0.49 

25 BEL Optronics 
Devices Limited 

17.65 197.79 8.92 22.75 210.71 10.80 4.79 233.26 2.05 

26 BEL-Thales 
Systems Limited 

-2.48 50.11 -4.96 1.04 51.16 2.04 4.64 54.50 8.51 

27 BEML Limited 103.82 2445.94 4.24 170.05 2439.93 6.97 15.55 2433.84 0.64 
28 Bengal Chemicals 

and Pharmaceuticals 
Limited 

19.11 196.16 9.74 27.71 211.93 13.07 15.14 217.98 6.95 

29 Bengal Gas 
Company Limited 

            -1.09 48.91 -2.22 

30 Bharat Broadband 
Network Limited 

4.50 69.47 6.47 4.81 68.46 7.03 3.21 82.72 3.88 

31 Bharat Coking Coal 
Limited 

-1935.41 4003.99 -48.34 757.71 4601.75 16.47 1212.95 4438.65 27.33 

32 Bharat Dynamics 
Limited 

777.10 1784.64 43.54 675.60 2014.64 33.53 747.11 2414.64 30.94 

33 Bharat Electronics 
Limited 

1949.11 3182.46 61.25 2715.40 3504.54 77.48 2482.43 3713.38 66.85 

34 Bharat Gas 
Resources Limited 

      -14.65 158.22 -9.26 3.64 299.74 1.21 

35 Bharat Gold Mines 
Limited 

-8.78 -1652.27 0.53 -3.78 -132.69 2.85 34.87 -102.16 -34.14 

36 Bharat Heavy 
Electricals Limited 

1922.87 32931.60 5.84 2225.61 31495.31 7.07 -155.16 31003.43 -0.50 

37 Bharat 
Immunologicals and 
Biologicals 
Corporation Limited 

-7.23 31.81 -22.72 -7.37 18.17 -40.57 -9.46 20.47 -46.21 

38 Bharat Petro 
Resources JPDA 
Limited 

-0.33 -183.88 0.18 -2.40 -188.69 1.27 -4.06 -196.89 2.06 

39 Bharat Petro 
Resources Limited 

-18.15 4909.16 -0.37 16.09 3937.32 0.41 -798.95 3981.19 -20.07 

40 Bharat Petroleum 12031.26 41490.32 29.00 11758.58 62256.23 18.89 4852.90 63311.70 7.67 
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Corporation Limited 
41 Bharat Pumps and 

Compressors 
Limited 

-19.91 -53.71 37.07 -11.67 -379.68 3.07 -0.26 -60.01 0.43 

42 Bharat Sanchar 
Nigam Limited 

-8698.82 67638.59 -12.86 -14122.58 74333.11 -19.00 -13508.48 89071.18 -15.17 

43 Bharat Wagon and 
Engineering 
Company Limited 

-80.15 -73.64 108.83 -1.42 44.93 -3.16 -1.78 54.18 -3.29 

44 Bharatiya Nabhikiya 
Vidyut Nigam 
Limited 

-0.38 5763.46 -0.01 0.07 5768.04 0.00 0.07 5768.04 0.00 

45 Bhartiya Rail Bijlee 
Company Limited 

273.91 7150.76 3.83 -28.17 7659.37 -0.37 603.02 7852.89 7.68 

46 BHEL Electrical 
Machines Limited 

-6.85 -8.28 82.74 -5.91 -13.73 43.03 -5.91 -13.73 43.03 

47 Biecco Lawrie 
Limited 

0.00 -65.36 0.00 -36.44 -45.52 80.06 -36.44 -45.52 80.06 

48 Bihar Drugs and 
Organic Chemicals 
Limited 

-0.81 -44.72 1.81 -0.48 -45.21 1.07 -0.48 -45.21 1.07 

49 Bihar Infra power 
Limited 

0.00 0.05 0.00 0.00 0.06 0.00 0.00 0.05 0.00 

50 Bihar Mega Power 
Limited 

0.00 0.05 0.21 0.00 47.36 0.00 0.00 48.62 0.00 

51 Bijawar Vidarbha 
Transmission 
Limited  

0.00 0.01 -23.46 0.00 0.01 -23.57 0.00 0.01 0.00 

52 Biotechnology 
Industry Research 
Assistance Council 

1.52 87.48 1.74 1.54 92.60 1.66 7.95 112.53 7.07 

53 Birds Jute and 
Exports Limited 

0.39 -100.35 -0.39 -0.80 -104.69 0.76 0.19 -109.40 -0.17 

54 BPCL- KIAL Fuel 
Farm Private 
Limited 

-0.80 9.70 -8.22 -0.65 16.22 -4.02 -0.89 13.35 -6.67 

55 Brahmaputra 
Cracker and 
Polymer Limited 

147.65 3273.19 4.51 274.25 3298.30 8.31 2099.82 3768.79 55.72 

56 Brahmaputra Valley 
Fertilizer 
Corporation Limited 

-0.54 652.08 -0.08 -63.13 588.92 -10.72 -129.70 459.22 -28.24 

57 Braithwaite and 
Company Limited 

7.30 -13.89 -52.56 12.28 74.11 16.57 24.13 93.86 25.71 

58 Braithwaite Burn 
and Jessop 
Construction 
Company Limited 

5.70 235.15 2.43 2.25 141.76 1.59 2.89 139.48 2.07 

59 Bridge and Roof 
Company (India) 
Limited 

54.70 321.80 17.00 87.24 362.18 24.09 106.51 307.23 34.67 

60 Broadcast 
Engineering 

-1.78 5.60 -31.86 9.66 36.06 26.80 3.13 12.44 25.19 
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Capital 
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ROCE 
(in %) 

Consultants India 
Limited 

61 BSNL Tower 
Corporation Limited 

      -2.77 -2.77 100.06 -0.03 -2.80 1.21 

62 Bundelkhand Sour 
Urja Limited  

-0.15 3.46 -4.22 -0.01 4.00 -0.14 -0.01 10.71 -0.06 

63 Burn Standard 
Company Limited 

-15.37 659.34 -2.33 197.01 619.43 31.81 0.48 619.43 0.08 

64 Cement Corporation 
of India Limited 

20.60 180.10 11.44 6.35 179.75 3.53 -50.94 -1009.18 5.05 

65 Central Coalfields 
Limited 

1515.61 3008.48 50.38 2767.45 3093.70 89.45 3008.34 3186.09 94.42 

66 Central Cottage 
Industries 
Corporation Limited 

-9.46 8.03 -117.78 -5.39 -1.50 358.31 -5.39 -1.50 358.31 

67 Central Electronics 
Limited 

20.34 87.44 23.26 7.16 76.68 9.34 11.96 74.49 16.06 

68 Central Mine 
Planning and Design 
Institute Limited 

121.07 366.94 32.99 263.96 69.65 378.98 312.82 79.02 395.87 

69 Central Registry of 
Securitisation Asset 
Reconstruction and 
Security Interest of 
India 

71.64 49.00 146.19 99.94 49.00 203.96 114.90 739.56 15.54 

70 Central 
Warehousing 
Corporation 

56.96 2529.03 2.25 226.46 2497.74 9.07 410.49 2789.26 14.72 

71 Certification 
Engineers 
International 
Limited 

17.97 75.15 23.91 13.21 76.74 17.21 13.98 78.60 17.78 

72 Chandigarh 
Industrial and 
Tourism 
Development 
Corporation Limited 

-15.13 18.78 -80.53 -2.40 20.99 -11.43 -2.40 20.99 -11.43 

73 Chandil 
Transmission 
Limited 

      -1.75 -1.70 102.94 -0.19 -2.14 8.87 

74 Chennai Metro Rail 
Limited 

-185.88 16574.52 -1.12 -338.86 16989.98 -1.99 -396.93 18615.59 -2.13 

75 Chennai Petroleum 
Corporation  
Limited 

1779.10 5611.79 31.70 121.74 6021.70 2.02 -2602.78 7491.31 -34.74 

76 Cheyyur Infra 
Limited 

0.00 0.05 0.00 0.00 0.08 0.00 0.00 0.08 0.00 

77 Chhatisgarh Surguja 
Power Limited 

0.00 0.05 0.00 0.00 0.05 0.00 -0.05 0.00 1983.33 

78 Chhattisgarh Copper 
Limited 

      -0.25 0.00 -
11804.76 

-0.04 -0.04 105.62 

79 Chhattisgarh East 
Railway Limited 

-0.16 1144.29 -0.01 -0.15 1689.57 -0.01 8.79 2299.31 0.38 
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80 Chhattisgarh East 
West Railway 
Limited 

-0.15 557.62 -0.03 -0.12 615.93 -0.02 -0.11 671.92 -0.02 

81 Chhattisgarh Mega 
Steel Limited  

-0.01 0.03 -31.53 -0.01 0.02 -56.91 -0.01 -0.02 40.67 

82 Coal India Limited 9056.97 11458.59 79.04 10580.46 11469.22 92.25 11304.52 11469.22 98.56 
83 Coastal Karnataka 

Power Limited 
0.00 1.70 0.00 0.00 1.70 0.00 -0.05 0.00 -3684.62 

84 Coastal Maharashtra 
Mega Power 
Limited 

0.00 40.05 0.00 0.00 40.05 0.00 -0.05 0.00 #DIV/0! 

85 Coastal Tamilnadu 
Power Limited 

0.00 0.05 0.00 0.00 153.06 0.00 0.00 141.39 0.00 

86 Cochin Shipyard 
Limited 

616.27 3378.87 18.24 765.68 3455.08 22.16 908.02 3854.80 23.56 

87 Concor Air Limited 0.29 66.20 0.44 4.69 53.49 8.76 11.81 36.84 32.07 
88 Container 

Corporation of India 
Limited 

1392.74 1330.94 104.64 1689.62 1452.48 116.33 560.03 10064.74 5.56 

89 Creative Museum 
Designers 

4.25 10.15 41.90 2.46 11.43 21.49 2.94 13.80 21.30 

90 Cross Border Power 
Transmission 
Company Limited 

30.66 208.46 14.71 31.30 195.66 16.00 36.37 222.86 16.32 

91 CSC WiFi Choupal 
Services India 
Private Limited 

            16.63 26.34 63.16 

92 Dadra & Nager 
Haveli,Daman and 
Diu SC/ST 
Financial and 
Development 
Corporation Limited 

-0.03 6.52 -0.52 0.83 6.66 12.42 1.33 9.94 13.38 

93 Damodar Valley 
Corporation 

2035.09 34354.98 5.92 1652.66 34005.34 4.86 3192.79 27200.11 11.74 

94 Dedicated Freight 
Corridor 
Corporation Limited 

29.57 21100.90 0.14 42.02 26577.85 0.16 -112.80 36713.51 -0.31 

95 Defence Innovation 
Organisation 

      0.00 35.24 0.00 0.00 61.82 0.00 

96 Delhi Metro Last 
Mile Services 
Limited 

      -0.01 0.00 -669.23 -0.01 -0.01 124.53 

97 Delhi Metro Rail 
Corporation Limited 

119.37 65895.88 0.18 -450.85 69639.11 -0.65 -174.35 72562.48 -0.24 

98 Delhi Police 
Housing 
Corporation Limited 

0.64 11.17 5.71 0.76 11.73 6.48 0.80 12.33 6.49 

99 Deoghar Infra 
Limited 

0.00 0.05 0.00 0.00 0.29 0.00 0.00 0.32 0.00 

100 Deoghar Mega 
Power Limited 

0.00 0.05 0.00 0.00 19.74 0.00 0.00 20.31 0.00 
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101 Dholera 
International Airport 
Company Limited 

            9.87 151.51 6.52 

102 Dinchang 
Transmission 
Limited 

0.00 0.05 0.00 0.49 -0.49 -100.00 0.00 -0.05 0.00 

103 Diu Smart City 
Limited 

            0.00 2.05 0.15 

104 DNH Power 
Distribution 
Corporation Limited 

-2.62 440.15 -0.59 20.14 401.46 5.02 23.32 530.28 4.40 

105 Dumka 
Transmission 
Limited 

      -1.71 -1.66 103.02 -0.43 -2.08 20.52 

106 Eastern Coalfields 
Limited 

-1312.35 1174.84 -111.70 1545.29 4637.00 33.33 1679.56 5531.01 30.37 

107 Eastern Investments 
Limited 

0.67 256.10 0.26 0.10 256.10 0.04 -0.72 256.10 -0.28 

108 ECGC Limited 129.29 9561.69 1.35 313.20 10782.95 2.90 399.97 12687.73 3.15 
109 EdCIL (India) 

Limited 
54.91 26.10 210.43 43.79 29.10 150.48 56.19 33.20 169.27 

110 Electronics 
Corporation of India 
Limited 

104.25 875.11 11.91 389.77 185.27 210.38 89.86 185.38 48.47 

111 Engineering 
Projects (India) 
Limited 

6.57 56.59 11.61 -24.61 56.59 -43.49 16.47 56.59 29.10 

112 Engineers India 
Limited 

568.67 2267.87 25.08 568.74 2275.85 24.99 677.25 2345.46 28.87 

113 FACT RCF 
Building Products 
Limited 

0.79 -71.53 -1.11 7.61 -136.70 -5.56 -71.49 -76.61 93.31 

114 Ferro Scrap Nigam 
Limited 

13.11 186.27 7.04 41.96 200.27 20.95 47.28 217.17 21.77 

115 Fertilizer 
Corporation of India 
Limited 

147.25 -4.08 -3608.30 183.18 544.43 33.65 53.90 596.05 9.04 

116 Food Corporation of 
India 

8906.61 15835.21 56.25 0.00 163735.88 0.00 0.00 163735.88 0.00 

117 Fresh and Healthy 
Enterprises Limited 

-7.66 -17.69 43.30 -22.95 7.08 -324.15 -5.88 36.80 -15.97 

118 GAIL (India) 
Limited 

7233.48 36684.98 19.72 9223.36 12869.71 71.67 8051.86 44905.09 17.93 

119 Gail Gas Limited 139.98 1377.66 10.16 127.76 1575.20 8.11 212.84 1863.69 11.42 
120 Garden Reach 

Shipbuilders and 
Engineers Limited 

135.44 929.13 14.58 184.07 1015.16 18.13 225.15 184.49 122.04 

121 General Insurance 
Corporation of India 

3668.26 103103.07 3.56 3433.82 112286.70 3.06 -445.97 109624.35 -0.41 

122 Ghogarpalli 
Integerated Power 
Company Limited 

0.00 15.63 0.00 0.00 0.05 0.00 0.00 15.01 0.00 

123 Goa Antibiotics and 2.61 11.15 23.39 49.67 13.23 375.42 -6.11 2.20 -277.25 
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Pharmaceuticals 
Limited 

124 Goa Shipyard 
Limited 

331.33 759.50 43.62 214.17 759.50 28.20 282.81 889.50 31.79 

125 Goldmohur Desgin 
& Apparel Parks 
Limited 

12.57 78.07 16.11 11.62 78.07 14.89 11.60 78.07 14.86 

126 Government e- 
Market place 

0.00 86.18 0.00 0.00 103.64 0.00 -3.14 153.65 -2.05 

127 Haridaspur 
Paradeep Railway 
Company Limited 

0.16 1262.51 0.01 0.18 1808.78 0.01 0.20 2370.29 0.01 

128 Haridwar Natural 
Gas Private Limited 

-0.09 47.53 -0.19 -1.78 71.53 -2.49 -2.05 107.94 -1.90 

129 Hassan Mangalore 
Rail Development 
Company Limited 

-72.96 210.34 -34.69 33.58 206.39 16.27 23.27 202.33 11.50 

130 Health Insurance 
TPA of India 
Limited 

-15.96 92.71 -17.21 2.17 67.78 3.21 4.45 97.18 4.58 

131 Heavy Engineering 
Corporation Limited 

535.78 220.74 242.72 -65.95 106.01 -62.21 -381.13 -310.85 122.61 

132 Hemisphere 
Properties India 
Limited 

-0.03 0.89 -3.37 -0.15 0.84 -17.82 -0.79 281.47 -0.28 

133 High Speed Rail 
Corridor 
Corporation Limited 

0.08 -0.02 -451.14 0.05 0.06 88.79 0.06 0.08 70.54 

134 Higher Education 
Financing Agency  

8.49 300.00 2.83 72.10 2844.34 2.53 315.82 6150.05 5.14 

135 Himachal 
Renewables Limited 

-0.02 0.50 -3.20 -0.08 2.38 -3.27 0.06 4.33 1.43 

136 Hindustan 
Aeronautics Limited 

3328.01 11552.20 28.81 3797.24 9696.56 39.16 4276.75 13189.93 32.42 

137 Hindustan 
Antibiotics Limited 

235.13 -892.24 -26.35 -42.13 -700.23 6.02 -42.13 -323.36 13.03 

138 Hindustan Cables 
Limited 

-9.37 -366.53 2.56 51.85 -257.93 -20.10 13.88 -5789.18 -0.24 

139 Hindustan Copper 
Limited 

148.09 433.03 34.20 268.82 873.27 30.78 -477.56 941.01 -50.75 

140 Hindustan 
Fertilizers 
Corporation Limited 

33.00 -571.39 -5.78 80.38 127.81 62.89 12.64 138.24 9.15 

141 Hindustan 
Fluorocarbons 
Limited 

2.19 -92.32 -2.38 -1.64 -106.01 1.55 -1.63 -47.32 3.45 

142 Hindustan 
Insecticides Limited 

20.87 93.52 22.32 23.15 91.33 25.34 22.97 104.43 21.99 

143 Hindustan 
Newsprint Limited 

-89.96 2.41 -3738.72 -110.64 -122.36 90.42 -110.64 -122.36 90.42 

144 Hindustan Organic 
Chemicals Limited 

-124.57 1815.83 -6.86 136.54 1688.63 8.09 -38.42 1483.90 -2.59 

145 Hindustan 9768.64 32779.00 29.80 10064.60 39492.04 25.49 2654.31 51249.53 5.18 
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Petroleum 
Corporation Limited 

146 Hindustan 
Photofilms 
(Manufacturing) 
Company Limited 

-41.09 -23472.77 0.18 -1.94 -23474.71 0.01 -2.35 -47442.71 0.00 

147 Hindustan Prefab 
Limited 

3.10 32.04 9.68 3.03 34.18 8.88 -15.46 19.20 -80.51 

148 Hindustan Salts 
Limited 

5.42 50.58 10.71 1.26 50.99 2.46 2.18 58.65 3.71 

149 Hindustan Shipyard 
Limited 

36.72 62.96 58.32 49.22 -1067.38 -4.61 34.25 -1021.68 -3.35 

150 Hindustan Steel 
Works Construction 
Limited 

62.84 271.17 23.17 35.54 301.37 11.79 39.03 273.52 14.27 

151 Hindustan Urvarak 
and Rasayan 
Limited 

1.59 996.11 0.16 18.93 2033.85 0.93 0.07 6650.86 0.00 

152 Hindustan 
Vegetable Oils 
Corporation Limited 

464.16 -90.49 -512.93 110.43 11.72 942.24 1.02 11.72 8.67 

153 HLL Biotech 
Limited 

-26.25 446.94 -5.87 -41.82 451.95 -9.25 -29.03 328.33 -8.84 

154 HLL Lifecare 
Limited 

-35.26 659.33 -5.35 48.92 630.23 7.76 159.15 612.29 25.99 

155 HLL Medipark -0.74 3.15 -23.65 -1.06 5.32 -19.84 -0.77 4.37 -17.59 
156 HLL Mother and 

Child Care 
Hospitals Limited 

0.00 0.01 0.00 -0.30 0.89 -33.52 -2.79 -1.90 147.19 

157 HMT (Bearings) 
Limited 

-1.38 -123.63 1.12 105.36 -126.49 -83.29 -0.40 -41.47 0.96 

158 HMT (International) 
Limited 

0.01 32.60 0.03 2.08 32.28 6.46 3.88 33.62 11.54 

159 HMT Chinar 
Watches Limited 

0.01 -589.14 0.00 0.01 -589.14 0.00 0.01 -589.14 0.00 

160 HMT Limited 0.07 542.47 0.01 17.22 103.94 16.56 248.21 594.94 41.72 
161 HMT Machine 

Tools Limited 
-70.51 -1154.76 6.11 4.80 -2886.90 -0.17 -19.05 -1385.34 1.38 

162 HMT Watches 
Limited 

-7.62 -5609.35 0.14 154.85 -5380.46 -2.88 1.85 -2686.03 -0.07 

163 Hooghly Cochin 
Shipyard Limited 

-0.50 21.63 -2.31 -1.80 64.30 -2.80 -2.19 61.81 -3.54 

164 Hooghly Printing 
Company Limited 

-2.90 -2.07 139.54 -1.65 -5.75 28.77 -1.48 -11.12 13.33 

165 Hoogly Dock and 
Port Engineers 
Limited 

29.58 -92.63 -31.94 2.35 -250.93 -0.94 2.35 -250.93 -0.94 

166 Hotel Corporation 
of India Limited 

-34.07 -277.03 12.30 -41.51 -367.44 11.30 -26.81 -432.99 6.19 

167 Housing and Urban 
Development 
Corporation Limited 

3358.18 38459.57 8.73 4936.49 67465.25 7.32 7022.34 70313.72 9.99 

168 HPCL Bio Fuels -20.87 393.67 -5.30 -10.43 296.99 -3.51 -38.67 262.97 -14.71 
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Limited 
169 HPCL Rajasthan 

Refinery Limited 
-19.36 243.29 -7.96 7.40 1190.88 0.62 1.90 3269.63 0.06 

170 HPOIL Gas Private 
Limited 

      -0.58 9.54 -6.12 -2.76 116.73 -2.37 

171 HSCC (India) 
Limited 

0.00 1.80 0.00 79.49 88.89 89.43 64.25 35.38 181.60 

172 I T I Limited 388.54 6565.41 5.92 217.33 6551.94 3.32 291.52 6952.13 4.19 
173 IFCI Factors 

Limited 
-9.65 346.95 -2.78 31.16 326.61 9.54 22.50 311.76 7.22 

174 IFCI Financial 
Services Limited 

1.30 71.42 1.82 0.56 71.72 0.78 -1.13 71.72 -1.58 

175 IFCI Infrastructure 
Development 
Limited 

10.25 594.03 1.73 10.25 495.23 2.07 16.15 495.23 3.26 

176 IFCI Limited 570.18 25361.13 2.25 1064.85 20578.01 5.17 -140.91 16990.94 -0.83 
177 IFCI Venture 

Capital Funds 
Limited 

56.63 424.74 13.33 7.40 286.23 2.58 7.51 268.72 2.80 

178 IFIN Commodities 
Limited 

-0.27 5.05 -5.30 0.48 5.42 8.79 -0.27 5.42 -4.96 

179 IFIN Credit Limited -0.01 1.41 -0.78 -0.02 1.39 -1.34 0.04 1.43 2.86 
180 IFIN Securities 

Finance Limited 
1.07 34.00 3.14 -3.80 30.44 -12.48 -0.22 29.86 -0.74 

181 IHB Private Limited             -5.20 99.80 -5.21 
182 IIFCL Asset 

Management 
Company Limited 

4.25 12.50 33.97 4.48 12.50 35.82 1.09 22.42 4.87 

183 IIFCL Projects 
Limited 

3.21 4.78 67.17 3.12 5.64 55.21 2.10 14.66 14.31 

184 India Infrastructure 
Finance Company 
Limited 

1153.77 36739.85 3.14 2750.51 6546.11 42.02 -291.48 48599.76 -0.60 

185 India International 
Convention and 
Exhibition Centre 
Limited  

-3.27 497.45 -0.66 6.73 1194.99 0.56 8.14 1920.32 0.42 

186 India Post Payment 
Bank Limited 

-0.82 799.31 -0.10 -222.13 613.01 -36.24 -432.87 613.92 -70.51 

187 India Renewable 
Energy 
Development 
Agency Limited 

1585.97 16931.30 9.37 1395.85 21291.68 6.56 1740.97 24374.86 7.14 

188 India Tourism 
Development 
Corporation Limited 

28.36 330.44 8.58 60.55 355.58 17.03 39.67 346.49 11.45 

189 India Trade 
Promotion 
Organisation 

134.62 1829.64 7.36 73.35 1961.30 3.74 87.21 2264.73 3.85 

190 India United Textile 
Mills Limited 

12.29 140.86 8.72 12.95 140.86 9.19 13.27 140.89 9.42 
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191 Indian Catalyst 
Private Limited 

-0.01 6.46 -0.09 -0.01 6.45 -0.08 -0.01 6.45 -0.08 

192 Indian Medicines 
and Pharmaceuticals 
Corporation Limited 

10.98 69.15 15.87 7.79 74.63 10.44 0.46 52.02 0.89 

193 Indian Oil 
Corporation Limited 

36012.72 131626.49 27.36 29437.95 146422.68 20.10 13590.00 146827.77 9.26 

194 Indian Railway 
Catering and 
Tourism 
Corporation Limited 

344.39 459.92 74.88 475.93 1067.02 44.60 751.51 1072.13 70.09 

195 Indian Railway 
Finance Corporation 
Limited 

10902.06 128419.34 8.49 11084.65 187112.31 5.92 13772.21 258730.83 5.32 

196 Indian Railway 
Station 
Development 
Corporation Limited 

0.34 60.00 0.57 13.81 77.29 17.86 4.29 154.54 2.77 

197 Indian Rare Earths 
Limited 

124.81 168.37 74.13 197.56 168.37 117.34 402.98 168.48 239.19 

198 Indian Strategic 
Petroleum Reserves 
Limited 

-59.97 3519.62 -1.70 -67.17 3542.66 -1.90 -100.34 3441.03 -2.92 

199 Indian Vaccines 
Company Limited 

-1.53 1.15 -133.42 -0.48 -0.86 55.69 -0.45 -1.78 25.18 

200 Indo-Russian 
Helicopters Limited 

-0.45 9.55 -4.75 -0.50 9.05 -5.47 -0.34 8.71 -3.89 

201 Indradhanush Gas 
Grid Limited 

      -12.12 12.88 -94.13 -7.18 30.45 -23.57 

202 Indraprastha Gas 
Limited 

1034.18 443.50 233.19 1202.06 443.50 271.04 1423.77 443.50 321.03 

203 Inland Coastal 
Shipping Limited 

0.00 -0.14 0.98 0.00 -0.05 -0.43 0.00 -0.05 1.71 

204 Instrumentation 
Limited 

-12.52 -1255.62 1.00 -12.52 -1255.62 1.00 -12.52 -1255.62 1.00 

205 Ircon Davangere 
Haveri Highway 
Limited 

1.26 0.68 185.68 3.26 234.68 1.39 18.71 436.04 4.29 

206 IRCON 
Infrastructure 
Limited 

13.93 133.17 10.46 17.24 142.38 12.11 14.92 153.89 9.70 

207 IRCON 
International 
Limited 

533.31 6955.03 7.67 619.61 5992.69 10.34 690.98 5795.47 11.92 

208 IRCON PB Tollway 
Limited 

17.88 405.85 4.40 22.39 474.70 4.72 2.78 528.91 0.53 

209 IRCON Shiv Puri 
Guna Limited 

0.02 674.35 0.00 12.97 603.94 2.15 22.12 566.51 3.90 

210 IRCON Vadodara 
Kim Expressway 
Limited 

      0.07 6.05 1.11 7.75 316.77 2.45 

211 IREL IDCOL 
Limited 

0.00 0.00 #DIV/0! -0.04 0.22 -16.19 -0.01 0.08 -16.69 
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212 J&K Development 
Finance Corporation 
Limited 

8.66 80.41 10.77 8.76 80.42 10.90 8.49 80.42 10.56 

213 J&K Mineral 
Development 
Corporation Limited 

1.41 14.62 9.64 -0.74 13.88 -5.33 -3.65 10.08 -36.18 

214 Jharkhand Central 
Railway Limited 

-0.03 49.33 -0.05 1.78 55.00 3.23 1.86 55.10 3.37 

215 Jharkhand Infra 
Power Limited 

0.00 0.08 0.00 0.00 0.06 0.00 0.00 0.05 0.00 

216 Jharkhand Kolhan 
Steel Limited  

-0.03 -0.03 92.49 -0.04 -0.03 155.20 -0.01 -0.03 36.80 

217 Jharkhand National 
Mineral 
Development 
Corporation Limited 

-0.01 -0.05 16.67 -0.01 -0.06 19.23 -0.01 -0.07 12.25 

218 Jute Corporation of 
India Limited 

28.95 113.61 25.48 21.62 124.90 17.31 21.36 147.70 14.46 

219 Kanti Bijlee 
Utpadan Nigam 
Limited 

50.23 3607.61 1.39 376.73 3559.44 10.58 378.13 3698.46 10.22 

220 Karnataka 
Antibiotics and 
Pharmaceuticals 
Limited 

24.01 173.27 13.86 27.17 184.82 14.70 32.86 201.71 16.29 

221 Karnataka Trade 
Promotion 
Organisation 

19.95 112.47 17.74 6.99 130.39 5.36 6.79 137.38 4.94 

222 Karnataka 
Vijaynagar Steel 
Limited 

-0.01 -0.02 36.10 -0.12 -0.05 239.28 -0.49 -0.54 90.68 

223 Karur Transmission 
Limited 

            -0.01 0.00 -117.39 

224 Kerala GAIL Gas 
Limited 

1.66 23.86 6.96 0.65 0.01 6452.00 0.10 0.01 1049.00 

225 KIOCL  Limited 86.08 2084.78 4.13 184.92 1993.96 9.27 73.65 1859.89 3.96 
226 Kochi Metro Rail 

Limited 
-123.80 5177.23 -2.39 -206.12 5870.18 -3.51 -148.87 6354.65 -2.34 

227 Koderma 
Transmission 
Limited 

      -1.55 -1.50 103.33 -0.41 -1.91 21.38 

228 Kolkata Metro Rail 
Corporation Limited 

16.10 3907.47 0.41 -34.97 4779.36 -0.73 -236.89 5624.17 -4.21 

229 Konkan Railway 
Corporation Limited 

256.83 284.79 90.18 236.40 4007.17 5.90 137.85 3892.88 3.54 

230 Kopal Narendra 
Transmission 
Limited 

            -0.01 0.00 -117.39 

231 Kumarkruppa 
Frontier Hotels 
Private Limited 

12.70 23.04 55.13 14.65 23.04 63.59 12.41 23.60 52.60 

232 Lakshadweep 
Development 

40.55 223.46 18.14 42.85 259.14 16.54 42.50 6.58 645.63 
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Corporation Limited 
233 Lanco Teesta Hydro 

Power Limited 
            -2817.94 4605.58 -61.19 

234 Loktak Down 
Stream 
Hydroelectric 
Corporation Limited 

0.88 136.44 0.65 0.52 137.08 0.38 0.13 143.17 0.09 

235 Madras Fertilizers 
Limited 

13.43 -336.51 -3.99 16.79 -443.10 -3.79 -44.59 -523.00 8.53 

236 Mahanadi Basin 
Power Limited 

-0.01 -1.73 0.73 -0.03 -11.83 0.29 -0.03 -11.89 0.28 

237 Mahanadi Coal 
Railway Limited 

-0.01 0.02 -29.65 -0.01 0.02 -42.98 -0.83 -0.81 102.91 

238 Mahanadi 
Coalfields Limited 

7412.92 2712.95 273.24 9325.27 2659.14 350.69 8725.78 2920.20 298.81 

239 Mahanagar 
Telephone Nigam 
Limited 

-1467.54 -3012.01 48.72 -1687.02 -5237.54 32.21 -1754.14 -11551.47 15.19 

240 Maharashtra 
Antibiotics and 
Pharmaceuticals 
Limited 

-0.03 -131.24 0.02 -0.03 -131.24 0.02 -0.03 -131.24 0.02 

241 Maharashtra Natural 
Gas Limited 

188.06 498.02 37.76 235.65 598.15 39.40 306.45 264.76 115.75 

242 Maharashtra Rail 
Infrastructure 
Development 
Corporation 

            1.71 85.42 2.01 

243 Mandar 
Transmission 
Limited 

      -1.51 -1.46 103.42 -0.40 -1.86 21.40 

244 Mangalore Refinery 
and Petrochemicals 
Limited 

3794.48 3733.42 101.64 1047.99 5455.22 19.21 -3212.84 10185.84 -31.54 

245 Manipur State 
Drugs and 
Pharmaceuticals 
Limited 

0.12 -110.32 -0.11 0.01 4.31 0.21 0.01 -26.44 -0.03 

246 Mazagon Dock 
Limited 

700.22 1982.60 35.32 830.78 2286.49 36.33 775.95 2577.42 30.11 

247 MECON Limited 45.65 201.66 22.64 11.40 202.37 5.63 88.79 202.02 43.95 
248 Meja Urja Nigam 

Private Limited 
-0.19 7865.22 0.00 -0.12 9355.95 0.00 -398.66 10011.33 -3.98 

249 Millenium Telecom 
Limited 

0.71 2.95 24.06 0.87 5.74 15.08 0.35 2.95 11.77 

250 Mineral Exploration 
Corporation Limited 

144.20 119.55 120.62 151.44 119.55 126.67 198.61 420.91 47.19 

251 Mishra Dhatu 
Nigam Limited 

205.34 781.15 26.29 197.41 831.29 23.75 208.00 893.95 23.27 

252 MJSJ Coal Limited 0.00 93.07 0.00 0.00 94.09 0.00 -19.61 74.48 -26.33 
253 MMTC Limited 75.73 727.79 10.41 183.86 1407.82 13.06 -120.42 1577.96 -7.63 
254 MNH Shakti 0.00 84.06 0.00 0.00 84.58 0.00 2.87 85.10 3.38 
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Limited 
255 MOIL Limited 624.48 2712.30 23.02 700.19 2982.30 23.48 340.49 2680.00 12.70 
256 MSTC Limited 178.88 562.76 31.79 -212.27 209.02 -101.56 156.95 283.22 55.41 

257 Mumbai Metro Rail 
Corporation Limited 

-0.99 4149.59 -0.02 8.25 8681.95 0.10 -28.09 13316.27 -0.21 

258 Mumbai Rail Vikas 
Corporation Limited 

1.62 228.97 0.71 35.87 210.38 17.05 19.60 224.74 8.72 

259 Nabinagar Power 
Generating 
Company Private 
Limited 

-0.10 11138.01 0.00 -0.54 13162.16 0.00 358.06 14443.36 2.48 

260 Nagpur Metro Rail 
Corporation 

-13.39 4845.58 -0.28 -6.63 7121.01 -0.09 -61.96 9996.45 -0.62 

261 Naini Aerospace 
Limited 

-10.63 17.63 -60.29 -14.02 11.24 -124.73 -9.08 -9.98 90.98 

262 National Aluminium 
Company Limited 

2040.78 9994.99 20.42 2742.30 9487.41 28.90 231.98 9988.07 2.32 

263 National Backward 
Classes Finance and 
Development 
Corporation 

20.07 1664.00 1.21 27.84 1763.53 1.58 26.45 1921.47 1.38 

264 National Bicycle 
Corporation of India 
Limited 

-0.68 3.93 -17.31 0.50 4.33 11.54 -0.26 3.90 -6.56 

265 National Capital 
Region Transport 
Corporation Limited 

3.70 111.95 3.30 3.81 214.36 1.78 34.70 1993.41 1.74 

266 National Centre for 
Trade Information 

-0.26 2.94 -8.90 -1.35 1.87 -72.29 0.01 -0.66 -0.88 

267 National Fertilizers 
Limited 

524.72 5135.59 10.22 779.73 5359.54 14.55 152.76 5245.05 2.91 

268 National Film 
Development 
Corporation Limited 

21.44 36.68 58.45 0.25 36.22 0.68 -8.09 18.46 -43.85 

269 National Financial 
Holding Company 
Limited 

0.01 1.00 1.10 0.03 1.14 2.80 0.04 1.17 3.71 

270 National 
Handicapped 
Finance and 
Development 
Corporation 

1.94 444.82 0.44 5.70 459.81 1.24 11.99 478.90 2.50 

271 National Handloom 
Development 
Corporation Limited 

35.38 116.02 30.50 -15.87 99.73 -15.91 -11.13 88.42 -12.59 

272 National High 
Speed Rail 
Corporation Limited 

29.56 660.76 4.47 62.95 3078.38 2.04 70.47 7649.48 0.92 

273 National Highways 
& Infrastructure 
Development 
Corporation Limited 

59.44 100.88 58.92 76.36 143.29 53.29 117.73 177.49 66.33 
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274 National Informatics 
Centre Services Inc. 

50.65 607.78 8.33 -97.87 586.61 -16.68 132.99 501.38 26.53 

275 National Insurance 
Company Limited 

-2107.78 4927.37 -42.78 -1621.55 1067.69 -151.87 -4036.11 -1272.80 317.10 

276 National Investment 
and Infrastructure 
Trustee Funds 

      0.10 -0.23 -45.11 0.04 -0.19 -21.56 

277 National Jute 
Manufacturers 
Corporation Limited 

9.52 211.20 4.51 1.78 13.21 13.50 -0.29 -270.13 0.11 

278 National Minorities 
Development and 
Finance Corporation 
Limited 

54.33 2233.91 2.43 50.11 2459.91 2.04 64.18 2622.51 2.45 

279 National Projects 
Construction 
Corporation Limited 

30.09 173.81 17.31 18.21 190.68 9.55 45.64 189.66 24.06 

280 National Research 
Development 
Corporation of India 
Limited 

0.62 4.42 14.09 0.10 9.44 1.06 0.45 9.44 4.79 

281 National Safai 
Karmachari Finance 
and Development 
Corporation 

18.04 705.66 2.56 21.61 757.05 2.85 -1.41 790.63 -0.18 

282 National Scheduled 
Castes  Finance and 
Development 
Corporation 

49.51 1822.10 2.72 51.51 2013.34 2.56 60.99 2088.66 2.92 

283 National Scheduled 
Tribes Finance and 
Development 
Corporation 

25.50 881.10 2.89 28.45 966.22 2.94 37.52 1077.55 3.48 

284 National Seeds 
Corporation Limited 

34.83 623.93 5.58 53.61 616.48 8.70 68.69 91.82 74.80 

285 National Small 
Industries 
Corporation Limited 

285.46 638.23 44.73 220.08 617.88 35.62 258.49 690.21 37.45 

286 National Textile 
Corporation Limited 

-247.25 5752.73 -4.30 -256.86 5523.60 -4.65 -256.86 5523.60 -4.65 

287 NBCC (India) 
Limited 

502.83 556.43 90.37 559.07 541.24 103.29 247.94 547.25 45.31 

288 NBCC Engineering 
& Consultancy 
Limited 

-2.64 -1.34 196.84 -1.97 -5.21 37.85 -0.15 -4.12 3.67 

289 NBCC Environment 
Engineering Limited 

-0.05 0.97 -4.70 0.03 0.98 3.37 0.03 1.00 3.29 

290 NBCC International 
Limited 

-0.05 0.96 -5.13 0.04 0.98 3.59 0.04 1.00 3.65 

291 NBCC Services 
Limited 

11.22 7.80 143.88 11.44 14.76 77.48 6.69 2.00 334.46 

292 NEPA Limited 56.77 -1.89 -2996.67 -50.76 -40.56 125.14 -42.32 103.86 -40.74 
293 NESL E- 0.05 0.98 5.10 -0.01 1.01 -0.99 0.06 1.05 5.71 
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Infrastructure 
Limited 

294 New City of 
Bombay 
Manufacturing Mills 
Limited 

-0.42 66.35 -0.64 -1.33 66.35 -2.00 -1.34 66.35 -2.01 

295 New Space India 
Limited 

            68.57 10.00 685.70 

296 Neyveli Uttar 
Pradesh Power 
Limited 

0.00 902.40 0.00 -0.28 4889.11 -0.01 0.04 8216.93 0.00 

297 NHDC Limited 741.90 2247.28 33.01 686.05 5287.46 12.98 496.01 4267.85 11.62 

298 NHPC Limited 4453.94 38009.44 11.72 4627.25 41369.82 11.19 4403.59 41030.78 10.73 
299 NLC India Limited 2845.64 18686.77 15.23 2525.96 21891.84 11.54 3024.97 23882.00 12.67 
300 NMDC CSR 

Foundation Limited 
      9.83 2.00 491.75 -2.92 2.00 -146.11 

301 NMDC Limited 6216.32 23327.83 26.65 7238.83 25951.53 27.89 6132.31 25745.93 23.82 
302 NMDC Power 

Limited 
-0.06 0.43 -13.79 0.02 0.45 5.21 0.02 0.47 3.52 

303 NMDC Steel 
Limited 

-0.01 -0.06 25.42 -0.01 -0.02 59.56 -0.01 0.01 -92.50 

304 NMDC-CMDC 
Limited 

-0.34 185.43 -0.18 -1.56 190.07 -0.82 -3.34 186.75 -1.79 

305 North Eastern 
Electric Power 
Company Limited 

484.14 12553.67 3.86 608.62 12820.65 4.75 414.48 13633.00 3.04 

306 North Eastern 
Handicrafts and 
Handlooms 
Development 
Corporation Limited 

0.60 10.01 5.97 -5.38 -4.85 111.07 -4.35 4.17 -104.27 

307 Northern Coalfields 
Limited 

4162.87 2734.37 152.24 6683.82 2512.85 265.99 7039.66 2761.42 254.93 

308 NPCIL Indian Oil 
Nuclear Energy 
Corporation Limited 

0.09 1.00 8.75 0.08 1.00 8.13 0.08 1.00 8.45 

309 NPCIL-NALCO 
Power Company 
Limited 

0.00 0.01 7.89 -0.05 0.01 -723.88 -0.05 0.01 -723.88 

310 NTPC Electric 
Supply Company 
Limited 

0.00 9.29 0.01 0.00 42.47 0.00 10.17 42.38 23.99 

311 NTPC Limited 16876.71 207966.80 8.12 12492.79 227106.25 5.50 26076.73 250322.55 10.42 
312 NTPC Mining 

Limited 
            0.00 0.05 -4.18 

313 NTPC Vidyut 
Viypar Nigam 
Limited 

95.16 311.17 30.58 102.57 352.54 29.10 26.05 352.75 7.38 

314 Nuclear Power 
Corporation of India 
Limited 

5427.96 60726.84 8.94 4453.75 68020.34 6.55 6919.89 69708.59 9.93 
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315 Numaligarh 
Refinery Limited 

3158.14 4441.79 71.10 3064.53 4279.18 71.61 1736.60 5303.38 32.75 

316 Odisha Infra Power 
Limited 

0.00 0.29 0.00 0.00 0.05 0.00 0.00 0.31 0.00 

317 Oil and Natural Gas 
Corporation Limited 

30400.94 193384.68 15.72 42446.16 202992.56 20.91 28091.40 196583.19 14.29 

318 Oil India 
International 
Limited 

7.11 120.64 5.89 8.59 126.81 6.77 4.65 130.33 3.57 

319 Oil India Limited 4125.48 35274.97 11.70 4395.71 28654.18 15.34 2618.90 30500.13 8.59 
320 Omnibus Industrial 

Development 
Corporation of 
Daman,Diu & 
Dadra and Nagar 
Haveli Limited 

32.18 35.94 89.53 33.14 37.60 88.12 39.10 39.42 99.19 

321 ONGC Petro 
Additions Limited 

-792.40 21705.31 -3.65 -330.72 24174.93 -1.37 -998.14 25572.93 -3.90 

322 ONGC Videsh 
Limited 

2196.15 60048.27 3.66 5802.65 58809.42 9.87 -2744.41 58438.73 -4.70 

323 ONGC Videsh 
Rovuma Limited 

            -801.69 12694.24 -6.32 

324 ONGC-Mangalore 
Petrochemicals 
Limited 

-3.66 2172.66 -0.17 645.33 -169.32 -381.13 -1006.61 3120.04 -32.26 

325 Oriental Insurance 
Company Limited 

1382.29 1646.80 83.94 -426.46 3156.69 -13.51 -1498.69 4399.92 -34.06 

326 Orissa Integrated 
Power Limited 

0.00 -0.08 0.00 0.00 174.06 0.00 0.00 130.50 0.00 

327 Patratu Vidyut 
Utpadan Nigam 
Limited 

-3.87 1042.09 -0.37 -1.38 1767.31 -0.08 -0.41 2572.70 -0.02 

328 Pawan Hans  
Limited 

29.67 602.96 4.92 -92.00 577.98 -15.92 -100.53 593.91 -16.93 

329 PEC Limited 19.24 -2273.88 -0.85 -355.90 -1633.10 21.79 -30.32 -1780.12 1.70 
330 PFC Consulting 

Limited 
45.56 0.05 91114.60 31.65 0.15 21101.47 31.65 0.15 21101.4

7 
331 Pondicherry Ashok 

Hotel Corporation 
Limited 

0.06 0.45 13.00 0.20 0.63 31.99 -1.61 -0.89 182.17 

332 Power Finance 
Corporation Limited 

25531.80 224368.82 11.38 28249.42 309253.33 9.13 8192.54 347358.01 2.36 

333 Power Grid 
Corporation of India 
Limited 

18081.23 174158.70 10.38 18037.23 190056.65 9.49 24144.37 189153.64 12.76 

334 POWERGRID 
Unchahar 
Transmission 
Limited 

12.00 61.55 19.49 19.05 55.46 34.35 17.23 51.12 33.70 

335 Power System 
Operation 
Corporation Limited 

73.75 262.20 28.13 62.31 398.91 15.62 74.83 393.18 19.03 

336 POWERGRID             -0.45 162.42 -0.28 
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Ajmer Phagi 
Transco Limited 

337 POWERGRID 
Bhind Guna 
Transmission 
Limited 

      -0.76 -0.71 106.99 -0.10 46.69 -0.22 

338 POWERGRID Bhuj 
Transmission 
Limited 

            0.00 83.02 0.00 

339 POWERGRID 
Fategarh 
Transmission 
Limited 

            0.00 146.80 0.00 

340 POWERGRID 
Jabalpur 
Transmission 
Limited 

0.00 967.15 0.00 39.35 1472.87 2.67 169.93 1334.58 12.73 

341 POWERGRID 
Jawaharpur 
Firozabad 
Transmission 
Limited 

      0.00 4.65 -0.02 0.00 211.39 0.00 

342 POWERGRID Kala 
Amb Transmission 
Limited 

24.43 303.22 8.06 36.95 257.04 14.37 49.74 234.29 21.23 

343 POWERGRID 
Khetri Transmission 
System Limited 

            -0.46 212.19 -0.22 

344 POWERGRID 
Medinipur Jirat 
Transmission 
Limited 

0.00 252.58 0.00 0.00 1269.78 0.00 0.00 2371.58 0.00 

345 POWERGRID 
Meerut Simbhavali 
Transmission 
Limited 

            0.00 30.99 0.00 

346 POWERGRID 
Mithilanchal 
Transmission 
Limited 

-0.01 0.04 -16.28 0.00 203.57 0.00 0.00 767.95 0.00 

347 POWERGRID NM 
Transmission 
Limited 

-63.07 1012.45 -6.23 -34.01 1130.37 -3.01 47.96 1172.18 4.09 

348 POWERGRID Parli 
Transmission 
Limited 

0.00 1476.69 0.00 193.11 1611.18 11.99 222.95 1548.76 14.40 

349 POWERGRID 
Rampur Sambhal 
Transmission 
Limited 

            -1.18 14.31 -8.22 

350 POWERGRID 
Southern 
Interconnector 
Transmission 

0.00 1823.64 0.00 14.85 3221.48 0.46 105.28 3488.08 3.02 
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System Limited 
351 POWERGRID 

Varanasi 
Transmission 
System Limited 

-0.01 0.04 -15.47 0.00 202.23 0.00 0.00 661.30 0.00 

352 POWERGRID 
Vemagiri 
Transmission 
System Limited 

-0.01 -38.82 0.02 -0.01 -38.85 0.02 -0.01 -38.85 0.02 

353 POWERGRID 
Vizag Transmission 
Limited 

168.51 1128.88 14.93 221.67 1211.67 18.29 239.47 767.45 31.20 

354 POWERGRID 
Warora 
Transmission 
Limited 

51.36 1834.55 2.80 185.10 1949.77 9.49 234.41 1850.86 12.67 

355 Prize Petroleum 
Company Limited 

-1.57 3.87 -40.51 5.02 12.29 40.86 -16.95 -21.64 78.34 

356 Projects and 
Development India 
Limited 

0.61 29.84 2.05 37.22 26.43 140.83 45.86 26.43 173.49 

357 Punjab Ashok Hotel 
Company Limited 

-0.02 2.14 -1.01 -0.01 2.09 -0.57 -0.01 2.11 -0.39 

358 Punjab Logistics 
Infrastructure 
Limited 

-7.15 249.04 -2.87 -5.45 233.03 -2.34 -1.79 215.74 -0.83 

359 Rail Vikas Nigam 
Limited 

564.15 5681.63 9.93 810.29 6762.95 11.98 1028.37 7995.41 12.86 

360 RailTel Corporation 
of India Limited 

204.71 1249.39 16.38 178.65 1173.93 15.22 230.44 1227.94 18.77 

361 Railtel Enterprises 
Limited 

4.51 10.00 45.10 5.20 13.54 38.41 6.75 15.34 44.00 

362 Railway Energy 
Mangement 
Company Limited 

46.76 163.50 28.60 53.85 186.16 28.92 53.58 198.87 26.94 

363 Rajasthan 
Electronics and 
Instruments Limited 

7.82 110.92 7.05 15.44 116.32 13.27 -28.05 94.09 -29.81 

364 Ranchi Ashok Bihar 
Hotel Corporation 
Limited 

-1.74 -6.99 24.85 -2.03 -9.63 21.03 -1.75 -11.83 14.80 

365 Rashtriya Chemicals 
and Fertilizers 
Limited 

190.94 3252.56 5.87 391.10 3363.01 11.63 440.75 3787.18 11.64 

366 Rashtriya Ispat 
Nigam Limited 

-973.12 13766.12 -7.07 952.50 16642.50 5.72 -2789.28 13031.55 -21.40 

367 Real Estate 
Development & 
Construction 
Corporation of 
Rajasthan Limited 

0.12 2.46 4.79 0.18 2.66 6.86 0.21 3.59 5.96 

368 REC Power 
Distribution 
Company limited 

57.66 180.07 32.02 41.01 39.94 102.70 20.87 39.94 52.25 
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369 REC Transmission 
Projects Company 
Limited 

47.38 13.30 356.21 32.51 13.30 244.46 70.70 112.60 62.79 

370 Renewable Power 
Corporation of 
Kerala Limited 

0.89 1.00 89.46 0.58 2.18 26.63 2.11 2.25 93.42 

371 Richardson and 
Cruddas (1972) 
Limited 

16.46 -430.94 -3.82 22.09 -678.93 -3.25 24.07 591.39 4.07 

372 RITES Limited 490.76 2191.66 22.39 679.76 2383.83 28.52 825.65 2383.83 34.64 
373 Rohini Heliport 

Limited 
            -0.01 -0.02 55.84 

374 Rural Electrification 
Corporation Limited 

20681.61 188076.02 11.00 23681.50 225004.83 10.52 6983.29 306401.79 2.28 

375 Sagarmala 
Development 
Company Limited 

4.89 214.66 2.28 9.86 343.11 2.87 8.95 540.00 1.66 

376 SAIL RITES Bengal 
Wagon Industries 
Limited 

3.27 7.17 45.63 17.86 70.27 25.42 24.01 71.74 33.47 

377 SAIL Refractory 
Company Limited 

21.73 52.85 41.12 31.20 55.03 56.70 20.34 56.45 36.03 

378 SAIL-Bengal Alloy 
Castings Private 
Limited 

-0.01 -0.02 29.71 -0.01 -0.03 26.91 -0.01 -0.03 26.91 

379 Sakhigopal 
Integrated Power 
Company Limited 

0.00 21.27 0.00 0.00 21.43 0.00 0.00 0.05 0.00 

380 Sambhar Salts 
Limited 

3.70 -14.99 -24.71 -3.42 -22.03 15.55 5.13 -27.30 -18.80 

381 Scooters India 
Limited 

-18.03 79.64 -22.64 -5.36 78.10 -6.87 -15.73 62.07 -25.33 

382 Security Printing 
and Minting 
Corporation of India 
Limited 

665.24 1520.69 43.75 815.18 4369.56 18.66 1057.79 4309.59 24.54 

383 Sethusamudram 
Corporation Limited 

3.27 809.04 0.40 3.64 810.92 0.45 2.60 813.34 0.32 

384 Shongtong Karcham 
Wangtoo 
Transmission 
Limited 

0.00 0.01 -23.46 0.00 0.01 0.00 -0.01 0.00 426.32 

385 Sidcul Concor Infra 
Company Limited 

-11.23 89.57 -12.54 -4.49 71.69 -6.26 -0.65 81.38 -0.80 

386 SJVN Limited 1720.25 11505.17 14.95 2027.87 6077.21 33.37 2227.43 11564.76 19.26 
387 SJVN Thermal 

Private Limited 
-0.17 436.37 -0.04 0.29 436.66 0.07 -0.31 996.29 -0.03 

388 Solar Energy 
Corporation of India 

102.38 436.84 23.44 203.17 563.95 36.03 235.75 695.72 33.89 

389 South Central East 
Delhi Power 
Transmission 
Limited 

-0.01 -0.01 125.49 0.01 0.00 #DIV/0! 0.01 0.00 #DIV/0! 
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390 South Eastern 
Coalfields Limited 

3881.99 2893.09 134.18 5566.89 2647.39 210.28 2642.98 2734.14 96.67 

391 STCL Limited -2.16 -4551.31 0.05 -1.94 -9130.74 0.02 -1.67 -9131.21 0.02 
392 Steel Authority of 

India Limited 
2063.81 41580.36 4.96 6492.81 42259.31 15.36 6657.42 45397.56 14.66 

393 Surat Integrated 
Transportation 
Development  

-1.04 0.63 -164.66 -2.09 6.88 -30.36 0.41 4.56 9.05 

394 Suuti Tech Options 
Limited 

-0.03 -1.01 3.12 -0.01 -1.06 1.37 -0.01 -1.10 1.08 

395 Talcher Fertilizer 
Limited 

0.09 15.05 0.57 -15.23 18.63 -81.75 -3.04 456.79 -0.67 

396 Tamil Nadu Trade 
Promotion 
Organisation 

31.54 223.74 14.10 35.02 255.06 13.73 36.04 289.27 12.46 

397 Tanda Transmission 
Limited 

0.00 0.05 0.00 -0.05 0.00 -
47000.00 

0.00 0.00 #DIV/0! 

398 Tatiya Andhra Mega 
Power 

0.00 0.05 0.00 0.00 0.05 0.00 -0.05 0.00 #DIV/0! 

399 TCIL Bina Toll 
Road Limited 

0.46 75.06 0.62 -0.03 62.15 -0.06 1.54 15.86 9.70 

400 TCIL LTR Limited 2.53 81.51 3.10 3.49 77.37 4.51 3.73 74.97 4.97 
401 Telecommunication

s Consultants of 
India Limited 

69.89 649.57 10.76 81.22 627.09 12.95 105.59 585.88 18.02 

402 THDC India 
Limited 

1146.34 5985.71 19.15 1683.27 6355.89 26.48 1229.63 12733.02 9.66 

403 The British India 
Corporation Limited 

-33.78 -462.63 7.30 -33.78 -462.63 7.30 -33.78 -462.63 7.30 

404 The Cotton 
Corporation of India 
Limited 

0.00 52.99 0.00 358.02 52.99 675.65 557.75 52.99 1052.59 

405 The FCI Aravali 
Gypsum and 
Minerals India 
Limited 

42.00 197.31 21.29 29.88 203.32 14.69 21.06 204.81 10.28 

406 The Fertilizer and 
Chemicals 
Travancore Limited 

190.90 186.52 102.35 443.67 399.16 111.15 1264.81 489.24 258.53 

407 The Handicrafts and 
Handlooms Export 
Corporation of India 
Limited 

-22.59 291.68 -7.75 -2.37 299.83 -0.79 -8.63 293.63 -2.94 

408 The Industrial 
Credit Company 
Limited 

-0.02 -0.11 19.72 -0.01 -0.14 3.92 0.00 -0.14 -0.72 

409 The New India 
Assurance Company 
Limited 

2725.06 38300.55 7.11 644.87 38022.24 1.70 1638.83 25971.57 6.31 

410 The Shipping 
Corporation of India 
Limited 

209.26 9981.46 2.10 171.01 9201.55 1.86 711.64 8373.27 8.50 

411 The State Trading 210.93 890.14 23.70 -741.53 42.72 -1735.79 -106.36 890.46 -11.94 
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  2017-18 2018-19 2019-20 
Sl. 
No. 

CPSE EBIT (` 
in crore) 

 

Capital 
Employed (` in 

crore) 

ROCE  
(in %) 

EBIT (` 
in crore) 

Capital 
Employed 

(` in 
crore) 

ROCE  
(in %) 

EBIT (` 
in crore) 

Capital 
Employed 

(` in 
crore) 

ROCE 
(in %) 

Corporation of India 
Limited 

412 Tungabhadra Steel 
Products Limited 

-11.40 -72.36 15.76 -17.19 -206.26 8.33 -4.69 -100.60 4.66 

413 United India 
Insurance Company 
Limited 

1227.96 8915.85 13.77 -1877.85 9176.24 -20.46 -1411.30 3918.87 -36.01 

414 Uranium 
Corporation of India 
Limited 

162.81 2604.93 6.25 386.57 2678.23 14.43 607.43 2837.42 21.41 

415 Urvarak Videsh 
Limited 

-0.01 0.08 -8.89 -0.01 0.08 -8.02 -0.01 -0.40 1.80 

416 Utkal Ashok Hotel 
Corporation Limited 

-0.14 -20.40 0.68 -0.14 -24.91 0.55 -0.12 -43.55 0.28 

417 Utkarsha 
Aluminium Dhatu 
Nigam Limited 

            -3.64 36.75 -9.90 

418 VAPI-II North 
Lakhimpur 
Transmission 
Limited 

      0.00 0.01 -13.64 0.00 0.01 0.00 

419 Vignyan Industries 
Limited 

0.67 5.00 13.35 -0.30 4.98 -6.07 -4.47 -0.48 938.12 

420 Visakhapatnam Port 
Logistics Park 
Limited 

-1.02 129.00 -0.79 -4.05 191.94 -2.11 -9.23 195.95 -4.71 

421 WAPCOS Limited 163.67 123.05 133.02 203.06 575.00 35.31 215.41 626.04 34.41 
422 Western Coalfields 

Limited 
-2751.98 2522.06 -109.12 261.08 2522.06 10.35 81.31 2522.06 3.22 

423 Yule Electrical 
Limited 

0.00 -0.17 1.32 0.00 -0.17 1.77 0.00 -0.18 2.05 

424 Yule Engineering 
Limited 

0.00 -0.09 3.03 0.00 -0.09 3.47 0.00 -0.10 3.64 

425 Zenith Securities 
and Investments 
Limited 

1.07 9.16 11.71 1.96 9.55 20.52 -1.86 9.55 -19.47 

  Total 2,91,064 24,69,196 11.79 3,07,096 29,33,856 10.47 2,10,823 33,04,146 6.38 
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Annexure X 
(As referred to in Para 1.4.3) 

Return on Equity of Government companies and corporations 
 

  2017-18 2018-19 2019-20 
Sl 
No. 

CPSE Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend  

(` in crore) 

ROE  
(in %) 

Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in 
crore) 

ROE  
(in %) 

Equity  
(` in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in crore) 

ROE  
(in %) 

1 AAI Cargo 
Logistics & Allied 
Services Company 
Limited  

25.00 152.40 609.62 105.43 60.89 57.76 216.04 92.37 42.75 

2 Agrinnovative 
India Limited 

64.50 1.58 2.46 66.42 1.92 2.89 69.68 2.81 4.03 

3 Air India Air 
Transport Services 
Limited 

138.42 62.90 45.44 348.94 67.17 19.25 337.61 66.21 19.61 

4 Air India Assets 
Holding limited 

0.00 0.00 0.00 0.05 0.00 0.76 134.07 134.02 99.96 

5 Air India 
Engineering 
Services Company 
Limited 

-1778.20 -444.44 24.99 -1983.15 -180.87 9.12 -2178.67 264.11 -12.12 

6 Air India Express 
Limited 

-886.94 262.05 -29.54 -848.65 161.59 -19.04 -440.85 412.77 -93.63 

7 Air India Limited -24205.84 -5348.17 22.09 -29466.36 -8556.36 29.04 -52460.39 -7765.73 14.80 

8 Airline Allied 
Services Limited 

-1696.03 -263.76 15.55 -2000.52 -296.57 14.82 -4714.94 -200.63 4.26 

9 Airports Authority 
of India 

9029.93 2801.64 31.03 8051.13 2271.44 28.21 8692.32 1985.09 22.84 
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  2017-18 2018-19 2019-20 
Sl 
No. 

CPSE Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend  

(` in crore) 

ROE  
(in %) 

Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in 
crore) 

ROE  
(in %) 

Equity  
(` in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in crore) 

ROE  
(in %) 

10 Andaman & 
Nicobar Islands 
Forest and 
Plantation 
Development 
Corporation 
Limited 

-0.75 -7.98 1067.79 -2.51 -1.76 70.20 -2.51 -1.76 70.20 

11 Andaman and 
Nicobar Islands 
Integrated 
Development 
Corporation 
Limited 

140.54 19.94 14.19 158.48 19.66 12.40 180.03 33.77 18.76 

12 Andaman Fisheries 
Limited 

-27.34 -3.52 12.87 -31.38 -4.04 12.87 -31.38 -4.04 12.87 

13 Andhra Pradesh 
Solar Power 
Corporation 
Limited 

13.15 34.18 259.95 0.10 57.57 57565.20 0.10 73.70 73704.00 

14 Andrew Yule and 
Company Limited 

97.79 19.17 19.61 97.79 8.70 8.90 161.38 -20.52 -12.72 

15 Angul Sukinda 
Railway Limited 

600.00 11.84 1.97 669.57 2.25 0.34 714.41 0.28 0.04 

16 Antrix Corporation 
Limited 

-768.34 211.51 -27.53 1085.90 180.49 16.62 1596.06 220.69 13.83 

17 Anushakti Vidyut 
Nigam Limited 

0.02 0.00 -11.79 0.02 0.00 -16.39 0.02 0.00 -11.59 
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  2017-18 2018-19 2019-20 
Sl 
No. 

CPSE Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend  

(` in crore) 

ROE  
(in %) 

Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in 
crore) 

ROE  
(in %) 

Equity  
(` in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in crore) 

ROE  
(in %) 

18 Apollo Design 
Apparel Parks 
Limited 

9.86 8.42 85.41 9.86 8.28 84.05 9.86 10.39 105.37 

19 Artificial Limbs 
Manufacturing 
Corporation of 
India Limited 

54.10 50.79 93.88 54.10 75.30 139.18 54.10 85.68 158.38 

20 Aurangabad Textile 
and Apparel Parks 
Limited 

15.57 -0.64 -4.13 14.82 -0.75 -5.08 14.05 -0.76 -5.42 

21 Balmer Lawrie and 
Company Limited 

470.04 184.82 39.32 1085.06 194.52 17.93 470.04 170.65 36.31 

22 Balmer Lawrie 
Investment 
Company Limited 

75.36 53.64 71.18 75.36 75.91 100.73 75.36 83.58 110.91 

23 Bangalore Metro 
Rail Corporation 
Limited 

4055.18 -351.10 -8.66 2601.62 -496.55 -19.09 3852.25 -595.67 -15.46 

24 Baster Railway 
Private Limited 

1.10 -2.41 -219.29 292.87 1.77 0.60 292.87 1.19 0.41 

25 BEL Optronics 
Devices Limited 

176.65 11.70 6.62 197.78 14.18 7.17 232.27 3.01 1.30 

26 BEL-Thales 
Systems Limited 

50.11 -2.59 -5.16 51.16 1.04 2.04 54.50 3.34 6.14 

27 BEML Limited 1453.34 58.78 4.04 1448.86 50.28 3.47 1544.23 24.80 1.61 
28 Bengal Chemicals 

and 
Pharmaceuticals 

-14.05 10.06 -71.56 11.20 25.26 225.44 24.27 13.07 53.84 
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  2017-18 2018-19 2019-20 
Sl 
No. 

CPSE Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend  

(` in crore) 

ROE  
(in %) 

Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in 
crore) 

ROE  
(in %) 

Equity  
(` in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in crore) 

ROE  
(in %) 

Limited 

29 Bengal Gas 
Company Limited 

      48.91 -1.09 -2.22 

30 Bharat Broadband 
Network Limited 

69.47 2.77 3.99 68.46 3.36 4.91 82.72 3.24 3.91 

31 Bharat Coking Coal 
Limited 

769.69 -1391.22 -180.75 1193.31 288.77 24.20 4438.65 918.68 20.70 

32 Bharat Dynamics 
Limited 

1784.64 528.15 29.59 2014.64 422.59 20.98 2414.64 534.90 22.15 

33 Bharat Electronics 
Limited 

3085.84 1399.29 45.35 3485.86 1927.29 55.29 3694.70 1793.83 48.55 

34 Bharat Gas 
Resources Limited 

   158.22 -10.38 -6.56 299.74 1.51 0.50 

35 Bharat Gold Mines 
Limited 

-1877.68 -100.48 5.35 -1981.65 -103.96 5.25 -2061.06 -79.41 3.85 

36 Bharat Heavy 
Electricals Limited 

32839.24 889.93 2.71 31326.81 1096.21 3.50 30855.01 -1472.97 -4.77 

37 Bharat 
Immunologicals 
and Biologicals 
Corporation 
Limited 

31.81 -4.26 -13.38 18.17 -5.79 -31.87 20.47 -10.21 -49.87 

38 Bharat Petro 
Resources JPDA 
Limited 

-183.88 -0.33 0.18 -188.69 -2.40 1.27 -196.89 -4.10 2.08 
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  2017-18 2018-19 2019-20 
Sl 
No. 

CPSE Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend  

(` in crore) 

ROE  
(in %) 

Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in 
crore) 

ROE  
(in %) 

Equity  
(` in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in crore) 

ROE  
(in %) 

39 Bharat Petro 
Resources Limited 

3618.17 -159.25 -4.40 2815.94 -45.75 -1.62 1020.00 -915.02 -89.71 

40 Bharat Petroleum 
Corporation 
Limited 

26141.34 7919.34 30.29 36743.03 7132.02 19.41 32456.30 2683.19 8.27 

41 Bharat Pumps and 
Compressors 
Limited 

-153.14 -43.92 28.68 -396.76 -33.48 8.44 -213.61 -26.99 12.63 

42 Bharat Sanchar 
Nigam Limited 

9900.75 -8001.82 -80.82 9900.75 -14904.24 -150.54 17948.29 -15499.58 -86.36 

43 Bharat Wagon and 
Engineering 
Company Limited 

-97.82 -80.15 81.93 -99.25 -1.42 1.43 -90.00 -1.78 1.98 

44 Bharatiya 
Nabhikiya Vidyut 
Nigam Limited 

4656.53 -0.43 -0.01 4618.20 0.01 0.00 4618.20 0.01 0.00 

45 Bhartiya Rail Bijlee 
Company Limited 

2158.75 27.21 1.26 2283.12 8.88 0.39 2397.46 258.46 10.78 

46 BHEL Electrical 
Machines Limited 

-8.28 -6.05 73.10 -13.73 -5.46 39.72 -13.73 -5.46 39.72 

47 Biecco Lawrie 
Limited 

-87.29 0.00 0.00 -139.22 -36.50 26.22 -139.22 -36.50 26.22 

48 Bihar Drugs and 
Organic Chemicals 
Limited 

-44.72 -0.81 1.81 -45.21 -0.48 1.07 -45.21 -0.48 1.07 

49 Bihar Infra power 
Limited 

0.05 0.00 0.00 0.05 0.00 0.00 0.04 0.00 0.00 

50 Bihar Mega Power 
Limited 

0.05 0.00 0.21 0.05 0.00 0.00 0.04 0.00 0.00 
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  2017-18 2018-19 2019-20 
Sl 
No. 

CPSE Equity (` 
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after Tax 
and Pref 
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(` in crore) 

ROE  
(in %) 

Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
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Net Profit 
after Tax 
and Pref 
Dividend 

(` in crore) 

ROE  
(in %) 

51 Bijawar Vidarbha 
Transmission 
Limited  

0.01 0.00 -23.46 0.01 0.00 -23.57 0.01 0.00 0.00 

52 Biotechnology 
Industry Research 
Assistance Council 

1.00 1.52 152.39 1.00 1.54 154.13 112.53 7.95 7.07 

53 Birds Jute and 
Exports Limited 

-126.25 -3.27 2.59 -130.59 -5.57 4.26 -135.30 -4.71 3.48 

54 BPCL- KIAL Fuel 
Farm Private 
Limited 

5.25 -0.82 -15.62 7.22 -1.20 -16.59 5.26 -1.97 -37.37 

55 Brahmaputra 
Cracker and 
Polymer Limited 

497.97 -80.39 -16.14 566.94 69.37 12.24 1417.67 1507.60 106.34 

56 Brahmaputra 
Valley Fertilizer 
Corporation 
Limited 

79.33 0.79 0.99 16.17 -63.15 -390.49 -113.53 -129.70 114.24 

57 Braithwaite and 
Company Limited 

-24.39 2.60 -10.67 63.72 7.86 12.34 83.47 19.78 23.69 

58 Braithwaite Burn 
and Jessop 
Construction 
Company Limited 

228.85 2.39 1.04 137.10 0.36 0.26 131.62 1.96 1.49 

59 Bridge and Roof 
Company (India) 
Limited 

321.80 16.57 5.15 362.18 33.33 9.20 307.23 31.42 10.23 
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(` in crore) 

ROE  
(in %) 

60 Broadcast 
Engineering 
Consultants India 
Limited 

5.55 -4.28 -77.02 12.39 0.05 0.37 12.40 -4.85 -39.15 

61 BSNL Tower 
Corporation 
Limited 

   -2.77 -2.77 100.06 -2.80 -0.03 1.21 

62 Bundelkhand Sour 
Urja Limited  

3.46 -0.15 -4.22 4.00 -0.20 -4.93 5.00 -0.17 -3.43 

63 Burn Standard 
Company Limited 

619.43 -22.86 -3.69 619.43 192.52 31.08 619.43 0.47 0.08 

64 Cement 
Corporation of 
India Limited 

22.95 17.99 78.39 28.85 6.35 22.01 -1160.08 -50.94 4.39 

65 Central Coalfields 
Limited 

3008.48 789.54 26.24 3093.70 1704.47 55.09 3186.09 1847.75 57.99 

66 Central Cottage 
Industries 
Corporation 
Limited 

4.51 -21.76 -482.67 -5.09 -5.39 105.82 -5.09 -5.39 105.82 

67 Central Electronics 
Limited 

72.30 21.71 30.02 69.22 1.69 2.44 70.87 3.13 4.41 

68 Central Mine 
Planning and 
Design Institute 
Limited 

42.12 80.83 191.90 50.78 173.27 341.22 60.45 193.39 319.92 

69 Central Registry of 
Securitisation Asset 
Reconstruction and 

49.00 238.58 486.89 49.00 70.65 144.18 739.56 85.77 11.60 
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Sl 
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ROE  
(in %) 

Security Interest of 
India 

70 Central 
Warehousing 
Corporation 

1923.23 56.82 2.95 2032.36 163.61 8.05 2365.73 372.32 15.74 

71 Certification 
Engineers 
International 
Limited 

75.15 12.45 16.57 76.74 9.36 12.20 78.35 10.08 12.87 

72 Chandigarh 
Industrial and 
Tourism 
Development 
Corporation 
Limited 

15.97 -16.51 -103.36 18.38 -0.05 -0.25 18.38 -0.05 -0.25 

73 Chandil 
Transmission 
Limited 

   -1.70 -1.75 102.94 -2.14 -0.44 20.41 

74 Chennai Metro Rail 
Limited 

4802.23 -229.64 -4.78 5041.43 -714.75 -14.18 5100.08 -525.20 -10.30 

75 Chennai Petroleum 
Corporation 
Limited 

3685.85 912.93 24.77 3728.06 -213.36 -5.72 3688.41 -2077.58 -56.33 

76 Cheyyur Infra 
Limited 

0.05 0.00 0.00 0.05 0.00 0.00 0.04 0.00 0.00 

77 Chhatisgarh 
Surguja Power 
Limited 

0.05 0.00 0.00 0.05 0.00 0.00 0.00 -0.05 1983.33 



Report No. 12 of 2021 

183 

  2017-18 2018-19 2019-20 
Sl 
No. 

CPSE Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend  

(` in crore) 

ROE  
(in %) 

Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in 
crore) 

ROE  
(in %) 

Equity  
(` in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in crore) 

ROE  
(in %) 

78 Chhattisgarh 
Copper Limited 

   0.00 -0.25 -11804.76 -0.04 -0.04 105.62 

79 Chhattisgarh East 
Railway Limited 

305.43 -0.16 -0.05 440.29 -0.15 -0.03 539.27 -22.48 -4.17 

80 Chhattisgarh East 
West Railway 
Limited 

503.59 -0.15 -0.03 503.47 -0.12 -0.02 503.36 -0.11 -0.02 

81 Chhattisgarh Mega 
Steel Limited  

0.03 -0.01 -31.53 0.02 -0.01 -56.91 -0.02 -0.01 40.67 

82 Coal India Limited 10445.46 9293.42 88.97 10411.41 10469.67 100.56 10411.41 11280.88 108.35 
83 Coastal Karnataka 

Power Limited 
0.05 0.00 0.00 0.05 0.00 0.00 0.00 -0.05 0.00 

84 Coastal Maharashtra 
Mega Power 
Limited 

0.05 0.00 0.14 0.05 0.00 0.00 0.00 -0.05 0.00 

85 Coastal Tamilnadu 
Power Limited 

0.05 0.00 0.00 0.05 0.00 0.00 0.08 0.00 0.00 

86 Cochin Shipyard 
Limited 

3134.09 396.75 12.66 3205.90 481.18 15.01 3605.62 637.69 17.69 

87 Concor Air Limited 36.65 0.12 0.33 36.65 0.04 0.10 36.84 7.20 19.55 
88 Container 

Corporation of India 
Limited 

243.72 1049.04 430.43 1452.48 1215.41 83.68 10064.74 375.78 3.73 

89 Creative Museum 
Designers 

0.00 4.25 0.00 0.00 2.45 0.00 0.00 2.94 0.00 

90 Cross Border Power 
Transmission 
Company Limited 

48.51 12.95 26.70 48.51 15.23 31.39 88.50 21.47 24.26 
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91 CSC WiFi Choupal 
Services India 
Private Limited 

      26.34 12.26 46.57 

92 Dadra & Nager 
Haveli, Daman and 
Diu SC/ST Financial 
and Development 
Corporation Limited 

6.52 -0.03 -0.52 5.83 0.83 14.18 9.94 1.33 13.38 

93 Damodar Valley 
Corporation 

9323.42 -847.33 -9.09 9108.48 -1115.08 -12.24 8352.64 185.32 2.22 

94 Dedicated Freight 
Corridor 
Corporation Limited 

11020.87 18.19 0.17 11274.37 24.53 0.22 14256.29 -90.52 -0.63 

95 Defence Innovation 
Organisation 

   0.01 0.00 0.00 0.01 0.00 0.00 

96 Delhi Metro Last 
Mile Services 
Limited 

   0.00 -0.01 -669.23 -0.01 -0.01 124.53 

97 Delhi Metro Rail 
Corporation Limited 

19438.12 -93.14 -0.48 19526.25 -462.24 -2.37 20421.56 -468.27 -2.29 

98 Delhi Police 
Housing 
Corporation Limited 

11.17 0.45 4.00 11.73 0.56 4.79 12.33 0.60 4.87 

99 Deoghar Infra 
Limited 

0.05 0.00 0.00 0.05 0.00 0.00 0.04 0.00 0.00 

100 Deoghar Mega 
Power Limited 

0.05 0.00 0.00 0.05 0.00 0.00 0.04 0.00 0.00 
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101 Dholera 
International Airport 
Company Limited 

      151.51 7.39 4.88 

102 Dinchang 
Transmission 
Limited 

0.05 0.00 0.00 -0.49 0.49 -100.00 -0.05 0.00 0.00 

103 Diu Smart City 
Limited 

      2.05 -0.09 -4.44 

104 DNH Power 
Distribution 
Corporation Limited 

91.72 -12.46 -13.59 91.72 13.54 14.77 530.28 11.40 2.15 

105 Dumka 
Transmission 
Limited 

   -1.66 -1.71 103.02 -2.08 -0.43 20.52 

106 Eastern Coalfields 
Limited 

-523.52 -931.17 177.87 1960.43 827.98 42.23 2715.59 997.65 36.74 

107 Eastern Investments 
Limited 

10.16 0.35 3.44 10.16 -0.02 -0.22 10.16 -0.56 -5.54 

108 ECGC Limited 3737.11 74.29 1.99 4391.08 244.38 5.57 5514.92 323.84 5.87 

109 EdCIL (India) 
Limited 

26.10 35.95 137.78 28.65 30.08 104.97 32.75 40.92 124.97 

110 Electronics 
Corporation of India 
Limited 

875.11 52.72 6.02 183.94 242.51 131.84 183.94 50.43 27.42 

111 Engineering Projects 
(India) Limited 

56.57 0.14 0.24 56.57 -33.03 -58.38 56.57 0.92 1.63 

112 Engineers India 2236.47 377.87 16.90 2243.31 322.68 14.38 2347.77 430.24 18.33 
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Limited 
113 FACT RCF 

Building Products 
Limited 

-158.69 -9.52 6.00 -178.35 -2.71 1.52 -123.08 -71.49 58.08 

114 Ferro Scrap Nigam 
Limited 

185.89 8.07 4.34 199.89 26.69 13.35 216.79 30.58 14.10 

115 Fertilizer 
Corporation of India 
Limited 

398.82 113.95 28.57 543.67 164.78 30.31 581.63 52.77 9.07 

116 Food Corporation of 
India 

2835.21 0.00 0.00 3398.18 0.00 0.00 3398.18 0.00 0.00 

117 Fresh and Healthy 
Enterprises Limited 

-17.69 -10.62 60.03 7.08 -26.03 -367.66 36.80 -6.45 -17.53 

118 GAIL (India) 
Limited 

6506.28 4618.41 70.98 7108.85 6025.67 84.76 39175.59 6620.63 16.90 

119 Gail Gas Limited 1239.54 61.94 5.00 1420.48 80.94 5.70 1707.85 156.25 9.15 
120 Garden Reach 

Shipbuilders and 
Engineers Limited 

919.84 86.80 9.44 1005.88 109.94 10.93 175.20 163.48 93.31 

121 General Insurance 
Corporation of India 

17968.66 3233.58 18.00 20792.91 1040.09 5.00 19006.17 -359.09 -1.89 

122 Ghogarpalli 
Integerated Power 
Company Limited 

0.05 0.00 0.00 0.05 0.00 0.00 0.05 0.00 0.00 

123 Goa Antibiotics and 
Pharmaceuticals 
Limited 

11.10 1.14 10.27 12.72 50.57 397.46 0.80 -5.43 -678.65 
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124 Goa Shipyard 
Limited 

759.50 217.33 28.61 759.50 131.52 17.32 889.07 197.77 22.25 

125 Goldmohur Desgin 
& Apparel Parks 
Limited 

11.52 8.09 70.24 11.52 7.85 68.20 11.52 8.59 74.62 

126 Government e- 
Market place 

86.03 0.00 0.00 102.49 0.00 0.00 153.64 -2.37 -1.54 

127 Haridaspur Paradeep 
Railway Company 
Limited 

600.04 0.31 0.05 713.71 0.42 0.06 1064.09 0.49 0.05 

128 Haridwar Natural 
Gas Private Limited 

13.51 -0.10 -0.77 21.42 -3.39 -15.81 39.37 -2.24 -5.69 

129 Hassan Mangalore 
Rail Development 
Company Limited 

112.00 -88.01 -78.58 112.00 25.58 22.84 112.00 21.46 19.16 

130 Health Insurance 
TPA of India 
Limited 

92.71 -15.96 -17.21 67.78 2.17 3.21 97.18 4.45 4.58 

131 Heavy Engineering 
Corporation Limited 

109.80 446.00 406.20 10.38 -93.67 -902.16 -400.73 -405.37 101.16 

132 Hemisphere 
Properties India 
Limited 

-0.03 -0.03 101.35 -0.16 -0.13 81.63 280.47 -0.76 -0.27 

133 High Speed Rail 
Corridor 
Corporation Limited 

0.04 0.05 119.60 0.08 0.04 45.11 0.08 0.04 54.28 

134 Higher Education 
Financing Agency  

300.00 8.49 2.83 2844.34 72.10 2.53 5154.34 315.82 6.13 
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135 Himachal 
Renewables Limited 

0.50 -0.02 -3.20 2.38 -0.08 -3.27 4.33 0.06 1.43 

136 Hindustan 
Aeronautics Limited 

11257.86 2070.41 18.39 8588.75 2282.44 26.57 11955.00 2578.85 21.57 

137 Hindustan 
Antibiotics Limited 

-358.60 208.32 -58.09 -838.92 -71.10 8.47 -462.04 -71.10 15.39 

138 Hindustan Cables 
Limited 

-309.81 -9.37 3.02 -257.95 51.85 -20.10 -5789.20 13.88 -0.24 

139 Hindustan Copper 
Limited 

68.23 84.60 123.99 87.76 128.75 146.71 116.87 -569.35 -487.15 

140 Hindustan 
Fertilizers 
Corporation Limited 

51.71 22.17 42.88 116.04 64.34 55.45 126.48 10.43 8.25 

141 Hindustan 
Fluorocarbons 
Limited 

-38.42 -0.77 2.01 -106.01 -4.78 4.51 -47.32 -3.63 7.68 

142 Hindustan 
Insecticides Limited 

91.33 3.41 3.73 91.33 3.62 3.97 104.43 0.59 0.56 

143 Hindustan 
Newsprint Limited 

-6.71 -99.88 1489.19 -134.55 -138.89 103.23 -134.55 -138.89 103.23 

144 Hindustan Organic 
Chemicals Limited 

1213.44 -199.18 -16.41 1179.61 50.11 4.25 1001.73 -94.68 -9.45 

145 Hindustan 
Petroleum 
Corporation Limited 

23948.22 6357.07 26.55 28174.82 6028.66 21.40 28337.36 2637.26 9.31 

146 Hindustan 
Photofilms 

-23710.29 -3402.37 14.35 -23712.23 -1.94 0.01 -47680.23 -2.35 0.00 
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(Manufacturing) 
Company Limited 

147 Hindustan Prefab 
Limited 

32.04 1.93 6.02 34.18 2.14 6.26 19.20 -15.52 -80.81 

148 Hindustan Salts 
Limited 

47.78 1.84 3.84 49.04 1.26 2.56 47.19 -1.85 -3.91 

149 Hindustan Shipyard 
Limited 

-619.33 20.99 -3.39 -1924.89 36.24 -1.88 -1875.62 30.01 -1.60 

150 Hindustan Steel 
Works Construction 
Limited 

70.00 35.76 51.09 100.19 34.30 34.23 72.34 44.20 61.10 

151 Hindustan Urvarak 
and Rasayan 
Limited 

996.11 1.15 0.12 1330.74 13.41 1.01 2253.28 0.05 0.00 

152 Hindustan 
Vegetable Oils 
Corporation Limited 

-93.04 336.98 -362.17 9.17 104.76 1142.65 9.17 0.72 7.81 

153 HLL Biotech 
Limited 

202.98 -42.17 -20.77 169.37 -48.39 -28.57 15.70 -48.18 -306.98 

154 HLL Lifecare 
Limited 

547.54 -69.58 -12.71 547.54 18.47 3.37 547.54 110.49 20.18 

155 HLL Medipark -1.73 -0.74 43.08 0.13 -1.06 -846.21 4.37 -0.77 -17.67 

156 HLL Mother and 
Child Care Hospitals 
Limited 

0.01 0.00 0.00 -0.20 -0.30 150.51 -3.00 -2.79 93.29 

157 HMT (Bearings) 
Limited 

-123.63 -1.38 1.12 -126.49 79.24 -62.64 -41.47 2.92 -7.05 
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158 HMT (International) 
Limited 

32.46 0.14 0.42 32.28 1.51 4.68 33.62 2.71 8.07 

159 HMT Chinar 
Watches Limited 

-589.14 0.01 0.00 -589.14 0.01 0.00 -589.14 0.01 0.00 

160 HMT Limited 234.82 -2.05 -0.87 -121.17 16.92 -13.97 490.13 248.18 50.64 

161 HMT Machine 
Tools Limited 

-1207.64 -129.25 10.70 -2909.61 -63.83 2.19 -1408.05 -98.72 7.01 

162 HMT Watches 
Limited 

-2808.27 -8.49 0.30 -5380.46 121.28 -2.25 -2686.03 0.96 -0.04 

163 Hooghly Cochin 
Shipyard Limited 

21.63 -0.37 -1.71 20.30 -1.33 -6.56 17.81 -2.49 -13.97 

164 Hooghly Printing 
Company Limited 

-2.69 -3.54 131.69 -5.75 -1.82 31.58 -11.12 -1.16 10.41 

165 Hoogly Dock and 
Port Engineers 
Limited 

-104.53 9.71 -9.29 -256.70 -9.33 3.63 -256.70 -9.33 3.63 

166 Hotel Corporation of 
India Limited 

-277.03 -55.29 19.96 -367.44 -71.20 19.38 -432.99 -55.55 12.83 

167 Housing and Urban 
Development 
Corporation Limited 

3285.73 799.06 24.32 7702.17 1175.69 15.26 3406.98 1708.42 50.14 

168 HPCL Bio Fuels 
Limited 

-39.09 -77.85 199.16 44.63 -67.55 -151.35 -34.50 -85.55 247.96 

169 HPCL Rajasthan 
Refinery Limited 

233.66 -19.36 -8.29 1189.26 7.40 0.62 1742.87 1.81 0.10 
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170 HPOIL Gas Private 
Limited 

   9.54 -0.46 -4.88 116.73 -2.81 -2.41 

171 HSCC (India) 
Limited 

172.03 0.00 0.00 88.29 49.81 56.42 35.16 37.63 107.04 

172 I T I Limited 774.08 235.13 30.38 952.00 110.85 11.64 925.12 150.86 16.31 

173 IFCI Factors 
Limited 

154.88 -36.53 -23.59 160.14 -20.07 -12.53 154.15 -5.38 -3.49 

174 IFCI Financial 
Services Limited 

71.42 1.05 1.47 71.72 0.29 0.41 71.72 -1.17 -1.63 

175 IFCI Infrastructure 
Development 
Limited 

540.44 6.57 1.22 427.10 9.14 2.14 427.10 13.11 3.07 

176 IFCI Limited 5514.44 -1008.51 -18.29 4484.21 -443.83 -9.90 4667.54 -277.88 -5.95 
177 IFCI Venture 

Capital Funds 
Limited 

191.87 5.22 2.72 131.44 -32.94 -25.06 135.76 0.60 0.44 

178 IFIN Commodities 
Limited 

5.05 -0.27 -5.31 5.42 0.37 6.91 5.42 -0.27 -5.04 

179 IFIN Credit Limited 1.41 -0.01 -0.78 1.39 -0.02 -1.34 1.43 0.04 2.86 
180 IFIN Securities 

Finance Limited 
34.00 0.53 1.55 29.07 -4.34 -14.95 29.86 -0.22 -0.74 

181 IHB Private Limited       99.80 -5.20 -5.21 
182 IIFCL Asset 

Management 
Company Limited 

12.50 2.80 22.39 12.50 3.40 27.17 22.42 0.82 3.65 

183 IIFCL Projects 4.78 2.33 48.76 4.75 2.09 43.96 14.66 1.56 10.65 



Report No.12 of 2021 

 
192 

  2017-18 2018-19 2019-20 
Sl 
No. 

CPSE Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend  

(` in crore) 

ROE  
(in %) 

Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in 
crore) 

ROE  
(in %) 

Equity  
(` in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in crore) 

ROE  
(in %) 

Limited 
184 India Infrastructure 

Finance Company 
Limited 

4102.32 -1154.61 -28.15 4202.32 101.66 2.42 9999.92 50.92 0.51 

185 India International 
Convention and 
Exhibition Centre 
Limited  

497.45 -2.55 -0.51 1194.99 4.14 0.35 1859.44 5.91 0.32 

186 India Post Payment 
Bank Limited 

799.31 -0.98 -0.12 613.01 -165.10 -26.93 613.92 -334.01 -54.41 

187 India Renewable 
Energy 
Development 
Agency Limited 

1526.79 393.20 25.75 1847.05 244.13 13.22 1747.57 214.55 12.28 

188 India Tourism 
Development 
Corporation Limited 

275.46 19.14 6.95 304.11 42.16 13.86 302.68 26.12 8.63 

189 India Trade 
Promotion 
Organisation 

1819.26 134.62 7.40 1950.92 73.35 3.76 2032.50 87.21 4.29 

190 India United Textile 
Mills Limited 

140.86 7.83 5.56 140.86 8.23 5.84 140.89 10.08 7.15 

191 Indian Catalyst 
Private Limited 

6.46 -0.01 -0.09 6.45 -0.01 -0.08 6.45 -0.01 -0.08 

192 Indian Medicines 
and Pharmaceuticals 
Corporation Limited 

69.15 7.66 11.08 74.59 5.58 7.48 51.98 0.45 0.87 
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193 Indian Oil 
Corporation Limited 

88987.90 21346.12 23.99 89009.63 16894.15 18.98 84401.04 1313.23 1.56 

194 Indian Railway 
Catering and 
Tourism 
Corporation Limited 

459.92 222.02 48.27 1067.02 303.58 28.45 1072.13 527.46 49.20 

195 Indian Railway 
Finance Corporation 
Limited 

8266.25 2007.31 24.28 12420.00 2254.75 18.15 29289.98 3692.42 12.61 

196 Indian Railway 
Station 
Development 
Corporation Limited 

40.00 1.14 2.85 63.09 10.06 15.94 94.54 3.07 3.25 

197 Indian Rare Earths 
Limited 

168.37 82.11 48.77 168.37 114.44 67.97 168.48 251.74 149.42 

198 Indian Strategic 
Petroleum Reserves 
Limited 

3519.42 -59.97 -1.70 3542.66 -67.17 -1.90 3441.03 -101.60 -2.95 

199 Indian Vaccines 
Company Limited 

-0.76 -1.53 201.21 -2.77 -0.48 17.33 -1.78 -0.45 24.95 

200 Indo-Russian 
Helicopters Limited 

9.55 -0.45 -4.75 9.05 -0.50 -5.47 8.71 -0.34 -3.89 

201 Indradhanush Gas 
Grid Limited 

   12.88 -12.12 -94.13 30.45 -5.31 -17.44 

202 Indraprastha Gas 
Limited 

443.50 670.77 151.24 443.50 786.67 177.38 443.50 1136.54 256.27 

203 Inland Coastal 
Shipping Limited 

-0.05 0.00 3.04 -0.05 0.00 -0.35 -0.05 0.00 1.71 
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204 Instrumentation 
Limited 

-1269.21 -15.66 1.23 -1269.21 -15.66 1.23 -1269.21 -15.66 1.23 

205 Ircon Davangere 
Haveri Highway 
Limited 

0.68 0.63 92.65 104.05 2.14 2.06 166.82 0.77 0.46 

206 IRCON 
Infrastructure 
Limited 

128.35 8.29 6.46 142.38 14.03 9.85 153.89 11.51 7.48 

207 IRCON 
International 
Limited 

3427.76 390.86 11.40 3432.69 436.89 12.73 3949.55 489.79 12.40 

208 IRCON PB Tollway 
Limited 

165.00 0.83 0.50 165.00 -2.12 -1.29 149.62 -17.18 -11.48 

209 IRCON Shiv Puri 
Guna Limited 

148.53 -0.07 -0.04 87.28 -30.63 -35.09 25.64 -30.82 -120.23 

210 IRCON Vadodara 
Kim Expressway 
Limited 

   6.00 0.05 0.83 135.77 0.24 0.18 

211 IREL IDCOL 
Limited 

0.00 0.00 0.00 0.22 -0.03 -13.07 0.08 -0.02 -18.93 

212 J&K Development 
Finance Corporation 
Limited 

80.41 6.24 7.76 80.42 6.38 7.94 80.42 6.13 7.63 

213 J&K Mineral 
Development 
Corporation Limited 

14.62 1.41 9.64 13.88 -0.74 -5.33 10.08 -3.80 -37.65 

214 Jharkhand Central 
Railway Limited 

49.33 -0.03 -0.05 55.00 1.17 2.13 55.10 1.33 2.42 
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215 Jharkhand Infra 
Power Limited 

0.05 0.00 0.00 0.05 0.00 0.00 0.05 0.00 0.00 

216 Jharkhand Kolhan 
Steel Limited  

-0.03 -0.03 92.49 -0.03 -0.04 155.20 -0.03 -0.01 36.80 

217 Jharkhand National 
Mineral 
Development 
Corporation Limited 

-0.05 -0.01 16.67 -0.06 -0.01 19.23 -0.07 -0.01 12.25 

218 Jute Corporation of 
India Limited 

5.00 17.68 353.64 124.90 10.52 8.42 147.70 15.40 10.42 

219 Kanti Bijlee 
Utpadan Nigam 
Limited 

1182.68 -181.09 -15.31 1356.42 98.74 7.28 1561.01 103.98 6.66 

220 Karnataka 
Antibiotics and 
Pharmaceuticals 
Limited 

149.67 14.55 9.72 174.16 15.82 9.08 193.87 22.99 11.86 

221 Karnataka Trade 
Promotion 
Organisation 

112.47 19.95 17.74 130.39 6.99 5.36 137.38 2.68 1.95 

222 Karnataka 
Vijaynagar Steel 
Limited 

-0.02 -0.01 36.10 -0.05 -0.12 239.28 -0.54 -0.49 90.68 

223 Karur Transmission 
Limited 

      0.00 -0.01 -117.39 

224 Kerala GAIL Gas 
Limited 

23.86 1.23 5.17 0.01 0.51 5059.00 0.01 0.07 744.00 

225 KIOCL Limited 2084.78 81.48 3.91 1981.37 111.86 5.65 1847.30 43.48 2.35 
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226 Kochi Metro Rail 
Limited 

1507.46 -167.34 -11.10 2916.85 -281.23 -9.64 3125.78 -309.80 -9.91 

227 Koderma 
Transmission 
Limited 

   -1.50 -1.55 103.33 -1.91 -0.41 21.38 

228 Kolkata Metro Rail 
Corporation Limited 

1403.00 11.52 0.82 1422.04 -34.97 -2.46 1204.12 -236.92 -19.68 

229 Konkan Railway 
Corporation Limited 

1831.28 125.82 6.87 2068.09 101.88 4.93 1911.31 5.96 0.31 

230 Kopal Narendra 
Transmission 
Limited 

      0.00 -0.01 -117.39 

231 Kumarkruppa 
Frontier Hotels 
Private Limited 

16.76 8.92 53.25 16.76 10.48 62.51 17.32 9.23 53.31 

232 Lakshadweep 
Development 
Corporation Limited 

223.46 35.55 15.91 259.14 39.02 15.06 6.50 37.78 580.82 

233 Lanco Teesta Hydro 
Power Limited 

      920.50 -2955.75 -321.10 

234 Loktak Down 
Stream 
Hydroelectric 
Corporation Limited 

136.44 0.64 0.47 137.08 0.39 0.28 143.17 0.10 0.07 

235 Madras Fertilizers 
Limited 

-479.64 -61.96 12.92 -562.88 -83.24 14.79 -618.50 -134.88 21.81 
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236 Mahanadi Basin 
Power Limited 

-1.73 -0.01 0.73 -11.83 -0.03 0.29 -11.89 -0.03 0.28 

237 Mahanadi Coal 
Railway Limited 

0.03 -0.01 -15.18 0.02 -0.01 -42.98 -0.81 -0.83 102.91 

238 Mahanadi Coalfields 
Limited 

2706.45 4761.29 175.92 2609.14 6039.54 231.48 2930.51 6427.39 219.33 

239 Mahanagar 
Telephone Nigam 
Limited 

-13624.01 -2973.03 21.82 -20419.19 -3390.20 16.60 -24424.92 -3695.68 15.13 

240 Maharashtra 
Antibiotics and 
Pharmaceuticals 
Limited 

-131.48 -0.03 0.02 -131.48 -0.03 0.02 -131.48 -0.03 0.02 

241 Maharashtra Natural 
Gas Limited 

304.35 105.72 34.74 378.31 142.65 37.71 100.00 223.33 223.33 

242 Maharashtra Rail 
Infrastructure 
Development 
Corporation 

      85.42 -0.38 -0.45 

243 Mandar 
Transmission 
Limited 

   -1.46 -1.51 103.42 -1.86 -0.40 21.40 

244 Mangalore Refinery 
and Petrochemicals 
Limited 

2220.92 2227.44 100.29 2220.92 327.44 14.74 1876.08 -2707.64 -144.32 

245 Manipur State Drugs 
and Pharmaceuticals 
Limited 

-127.08 -21.22 16.70 -152.81 -256.40 167.79 -183.57 -256.40 139.67 
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246 Mazagon Dock 
Limited 

1982.60 439.80 22.18 2187.62 519.40 23.74 2445.75 415.02 16.97 

247 MECON Limited 138.66 58.00 41.83 138.66 13.74 9.91 202.02 69.00 34.16 
248 Meja Urja Nigam 

Private Limited 
2418.66 -0.19 -0.01 2571.65 -2.15 -0.08 2657.27 -607.68 -22.87 

249 Millenium Telecom 
Limited 

2.95 0.53 17.84 5.74 0.64 11.16 2.95 0.26 8.71 

250 Mineral Exploration 
Corporation Limited 

119.55 93.77 78.44 119.55 97.40 81.47 420.91 146.13 34.72 

251 Mishra Dhatu 
Nigam Limited 

778.10 130.30 16.75 828.10 130.56 15.77 893.10 159.73 17.89 

252 MJSJ Coal Limited 93.07 0.00 0.00 94.09 0.00 0.00 74.48 -19.61 -26.33 
253 MMTC Limited 726.63 48.84 6.72 1410.47 81.43 5.77 1434.91 -259.42 -18.08 
254 MNH Shakti 

Limited 
84.06 0.00 0.00 84.58 0.00 0.00 85.10 1.41 1.66 

255 MOIL Limited 2703.54 398.55 14.74 2973.54 454.32 15.28 2650.95 248.22 9.36 
256 MSTC Limited 35.20 76.63 217.70 208.08 -324.47 -155.93 279.83 75.20 26.87 
257 Mumbai Metro Rail 

Corporation Limited 
589.85 -33.04 -5.60 2290.76 4.24 0.19 3383.15 -20.19 -0.60 

258 Mumbai Rail Vikas 
Corporation Limited 

228.97 1.62 0.71 210.38 35.87 17.05 224.74 19.60 8.72 

259 Nabinagar Power 
Generating 
Company Private 
Limited 

3517.80 -0.10 0.00 3987.16 -3.21 -0.08 4417.01 85.11 1.93 
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260 Nagpur Metro Rail 
Corporation 

3304.72 -261.92 -7.93 3164.54 -18.53 -0.59 4257.58 -62.56 -1.47 

261 Naini Aerospace 
Limited 

17.63 -10.63 -60.29 11.24 -14.02 -124.73 -9.98 -9.08 90.98 

262 National Aluminium 
Company Limited 

9586.87 1342.41 14.00 9131.60 1732.40 18.97 9988.07 138.23 1.38 

263 National Backward 
Classes Finance and 
Development 
Corporation 

1639.00 20.07 1.22 1738.53 27.70 1.59 1896.47 26.29 1.39 

264 National Bicycle 
Corporation of India 
Limited 

-587.35 -21.71 3.70 -607.88 -20.52 3.38 -629.26 -21.34 3.39 

265 National Capital 
Region Transport 
Corporation Limited 

111.95 2.70 2.41 114.36 2.76 2.41 144.16 27.01 18.74 

266 National Centre for 
Trade Information 

2.94 -0.26 -8.90 1.87 -1.39 -73.97 -0.66 0.01 -0.88 

267 National Fertilizers 
Limited 

1981.03 212.77 10.74 2208.62 298.45 13.51 1918.43 -171.01 -8.91 

268 National Film 
Development 
Corporation Limited 

36.06 14.54 40.32 36.00 -0.06 -0.18 18.43 -8.15 -44.19 

269 National Financial 
Holding Company 
Limited 

1.00 0.00 0.24 1.14 0.02 2.03 1.17 0.03 2.73 

270 National 
Handicapped 
Finance and 

444.82 1.94 0.44 459.81 5.70 1.24 478.90 11.87 2.48 
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Development 
Corporation 

271 National Handloom 
Development 
Corporation Limited 

114.82 23.58 20.53 98.60 -16.22 -16.45 87.41 -11.19 -12.80 

272 National High Speed 
Rail Corporation 
Limited 

655.00 21.15 3.23 2478.38 46.09 1.86 7649.48 55.92 0.73 

273 National Highways 
& Infrastructure 
Development 
Corporation Limited 

2.00 38.79 1939.55 143.29 53.58 37.39 177.49 87.62 49.36 

274 National Informatics 
Centre Services Inc. 

607.78 31.04 5.11 586.61 -85.23 -14.53 501.38 90.76 18.10 

275 National Insurance 
Company Limited 

3931.39 -2170.77 -55.22 156.55 -1696.12 -1083.44 -2182.46 -4110.84 188.36 

276 National Investment 
and Infrastructure 
Trustee Funds 

   -0.23 0.10 -45.11 -0.19 0.04 -21.56 

277 National Jute 
Manufacturers 
Corporation Limited 

-223.43 9.19 -4.11 -217.55 1.46 -0.67 -500.98 -0.62 0.12 

278 National Minorities 
Development and 
Finance Corporation 
Limited 

2233.91 54.33 2.43 2459.91 50.11 2.04 2622.51 64.18 2.45 

279 National Projects 
Construction 

94.53 30.36 32.12 190.68 19.37 10.16 189.66 19.29 10.17 
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Corporation Limited 
280 National Research 

Development 
Corporation of India 
Limited 

4.42 0.32 7.18 9.44 0.01 0.11 9.44 -0.17 -1.83 

281 National Safai 
Karmachari Finance 
and Development 
Corporation 

695.66 18.04 2.59 747.05 21.39 2.86 780.63 -1.41 -0.18 

282 National Scheduled 
Castes Finance and 
Development 
Corporation 

1782.46 48.62 2.73 1965.95 51.27 2.61 2032.35 60.98 3.00 

283 National Scheduled 
Tribes Finance and 
Development 
Corporation 

881.10 25.50 2.89 966.22 28.45 2.94 1049.78 37.52 3.57 

284 National Seeds 
Corporation Limited 

592.21 24.98 4.22 584.16 41.32 7.07 57.32 29.92 52.20 

285 National Small 
Industries 
Corporation Limited 

532.99 99.41 18.65 532.99 18.90 3.55 532.99 99.19 18.61 

286 National Textile 
Corporation Limited 

5585.50 -306.94 -5.50 5353.95 -314.65 -5.88 5353.95 -314.65 -5.88 

287 NBCC (India) 
Limited 

180.00 333.61 185.34 541.24 384.11 70.97 547.25 79.87 14.59 

288 NBCC Engineering 
& Consultancy 

-1.34 -2.09 155.62 -2.87 -1.53 53.31 -4.12 -1.25 30.33 
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Limited 
289 NBCC Environment 

Engineering Limited 
0.97 -0.03 -3.49 0.98 0.01 1.50 1.00 0.02 2.42 

290 NBCC International 
Limited 

0.96 -0.04 -3.81 0.98 0.02 1.55 1.00 0.03 2.82 

291 NBCC Services 
Limited 

7.80 6.97 89.36 2.00 8.63 431.54 2.00 4.13 206.49 

292 NEPA Limited -19.29 30.12 -156.16 -47.54 -77.79 163.63 62.16 -71.26 -114.64 
293 NESL E-

Infrastructure 
Limited 

1.00 0.02 2.00 1.01 -0.01 -0.99 1.05 0.05 4.76 

294 New City of 
Bombay 
Manufacturing Mills 
Limited 

66.35 -0.34 -0.51 66.35 -1.33 -2.01 15.84 -1.29 -8.13 

295 New Space India 
Limited 

      10.00 51.29 512.95 

296 Neyveli Uttar 
Pradesh Power 
Limited 

902.40 0.00 0.00 1690.75 -0.28 -0.02 3039.16 -1.28 -0.04 

297 NHDC Limited 2207.01 553.66 25.09 5276.08 490.72 9.30 5409.38 919.97 17.01 
298 NHPC Limited 17110.27 2764.53 16.16 19876.13 2618.14 13.17 15860.56 3007.17 18.96 
299 NLC India Limited 10627.36 1848.78 17.40 11569.30 1266.97 10.95 11658.86 1413.85 12.13 
300 NMDC CSR 

Foundation Limited 
   2.00 9.83 491.74 2.00 -2.92 -146.11 

301 NMDC Limited 23290.18 3805.88 16.34 25903.81 4641.98 17.92 25773.25 3610.12 14.01 
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302 NMDC Power 
Limited 

0.43 -0.06 -13.79 0.45 0.02 5.21 0.47 0.02 3.52 

303 NMDC Steel 
Limited 

-0.02 -0.01 61.56 -0.02 -0.01 59.56 0.01 -0.01 -92.50 

304 NMDC-CMDC 
Limited 

185.43 -5.67 -3.06 190.07 4.64 2.44 186.75 -3.31 -1.77 

305 North Eastern 
Electric Power 
Company Limited 

5525.73 293.17 5.31 5400.40 213.94 3.96 5754.31 165.84 2.88 

306 North Eastern 
Handicrafts and 
Handlooms 
Development 
Corporation Limited 

-1.99 0.53 -26.53 -18.85 -5.41 28.72 -11.83 -4.39 37.07 

307 Northern Coalfields 
Limited 

2734.37 2685.24 98.20 2460.99 4111.28 167.06 2709.56 4971.43 183.48 

308 NPCIL Indian Oil 
Nuclear Energy 
Corporation Limited 

1.00 0.07 6.52 1.00 0.06 5.93 1.00 0.06 6.17 

309 NPCIL-NALCO 
Power Company 
Limited 

0.01 0.00 0.00 0.01 -0.05 -731.34 0.01 -0.05 -731.34 

310 NTPC Electric 
Supply Company 
Limited 

9.29 0.00 0.01 42.47 -0.09 -0.22 42.38 7.38 17.43 

311 NTPC Limited 89077.09 10343.17 11.61 96599.51 11749.89 12.16 93955.98 10112.81 10.76 
312 NTPC Mining 

Limited 
      0.05 0.00 -4.60 
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313 NTPC Vidyut 
Viypar Nigam 
Limited 

310.99 61.26 19.70 350.49 65.56 18.71 350.40 17.53 5.00 

314 Nuclear Power 
Corporation of India 
Limited 

24191.99 3612.56 14.93 24191.99 2778.75 11.49 23408.09 4392.69 18.77 

315 Numaligarh 
Refinery Limited 

4179.18 2044.65 48.92 4279.18 1968.10 45.99 5303.38 1381.32 26.05 

316 Odisha Infra Power 
Limited 

0.05 0.00 0.00 0.05 0.00 0.00 0.04 0.00 0.00 

317 Oil and Natural Gas 
Corporation Limited 

193368.74 19945.26 10.31 202850.13 26715.79 13.17 194195.67 13444.54 6.92 

318 Oil India 
International 
Limited 

120.64 4.75 3.94 126.81 6.17 4.87 130.33 3.51 2.69 

319 Oil India Limited 20440.77 2667.93 13.05 19887.87 2590.14 13.02 19728.62 2584.06 13.10 
320 Omnibus Industrial 

Development 
Corporation of 
Daman,Diu & Dadra 
and Nagar Haveli 
Limited 

35.94 20.08 55.88 37.60 22.20 59.03 39.42 24.24 61.48 

321 ONGC Petro 
Additions Limited 

613.76 -2219.20 -361.57 4515.98 -1419.64 -31.44 4771.78 -2089.68 -43.79 

322 ONGC Videsh 
Limited 

16672.63 410.55 2.46 19096.80 1326.78 6.95 18155.89 -7264.48 -40.01 
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323 ONGC Videsh 
Rovuma Limited 

      -7487.19 -790.74 10.56 

324 ONGC-Mangalore 
Petrochemicals 
Limited 

-806.54 -447.11 55.43 -907.07 22.89 -2.52 -1375.08 -1400.43 101.84 

325 Oriental Insurance 
Company Limited 

1646.54 1509.89 91.70 3156.43 -293.66 -9.30 1388.92 -1524.10 -109.73 

326 Orissa Integrated 
Power Limited 

-0.08 0.00 0.26 -0.08 0.00 0.00 -0.20 0.00 0.00 

327 Patratu Vidyut 
Utpadan Nigam 
Limited 

167.69 0.03 0.02 314.96 -1.38 -0.44 671.31 -0.41 -0.06 

328 Pawan Hans  
Limited 

577.98 20.55 3.55 577.98 -63.67 -11.02 577.98 -28.08 -4.86 

329 PEC Limited -2273.88 -53.94 2.37 -1633.10 -499.65 30.60 -1780.12 -147.02 8.26 
330 PFC Consulting 

Limited 
0.05 28.33 56669.60 0.05 22.00 42136.21 0.05 22.00 42136.21 

331 Pondicherry Ashok 
Hotel Corporation 
Limited 

0.20 0.04 20.02 0.38 0.16 41.70 -1.14 -1.52 133.43 

332 Power Finance 
Corporation Limited 

9078.76 5855.22 64.49 9042.40 6745.95 74.60 11837.81 5655.14 47.77 

333 Power Grid 
Corporation of India 
Limited 

32143.14 8252.68 25.67 38557.33 9922.25 25.73 34707.39 10811.18 31.15 

334 POWERGRID 
Unchahar 
Transmission 

12.96 9.05 69.81 12.96 9.81 75.65 14.54 9.64 66.29 
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Limited 
335 Power System 

Operation 
Corporation Limited 

82.41 48.10 58.36 190.34 43.10 22.64 172.36 57.55 33.39 

336 POWERGRID 
Ajmer Phagi 
Transco Limited 

0.00 0.00 0.00 0.00 0.00 0.00 -0.28 -0.33 117.90 

337 POWERGRID 
Bhind Guna 
Transmission 
Limited 

   -0.71 -0.76 106.99 -1.36 0.12 -8.70 

338 POWERGRID Bhuj 
Transmission 
Limited 

      0.01 0.00 -9.89 

339 POWERGRID 
Fategarh 
Transmission 
Limited 

      0.01 0.00 -9.89 

340 POWERGRID 
Jabalpur 
Transmission 
Limited 

0.15 0.00 0.00 181.52 10.15 5.59 190.01 48.39 25.47 

341 POWERGRID 
Jawaharpur 
Firozabad 
Transmission 
Limited 

   0.05 0.00 -2.04 0.05 0.00 0.00 
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342 POWERGRID Kala 
Amb Transmission 
Limited 

56.00 7.52 13.44 61.00 13.08 21.44 56.89 23.37 41.08 

343 POWERGRID 
Khetri Transmission 
System Limited 

      -0.28 -0.33 117.66 

344 POWERGRID 
Medinipur Jirat 
Transmission 
Limited 

0.01 0.00 0.00 0.01 0.00 0.00 289.33 0.00 0.00 

345 POWERGRID 
Meerut Simbhavali 
Transmission 
Limited 

      0.01 0.00 -11.11 

346 POWERGRID 
Mithilanchal 
Transmission 
Limited 

0.04 -0.01 -16.28 0.04 0.00 0.00 119.99 0.00 0.00 

347 POWERGRID NM 
Transmission 
Limited 

90.95 -83.14 -91.41 98.35 -63.56 -64.63 83.27 -29.48 -35.40 

348 POWERGRID Parli 
Transmission 
Limited 

0.10 0.00 0.00 228.50 65.01 28.45 274.88 79.22 28.82 

349 POWERGRID 
Rampur Sambhal 
Transmission 
Limited 

      -0.83 -0.88 106.03 
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350 POWERGRID 
Southern 
Interconnector 
Transmission 
System Limited 

0.03 0.00 0.00 513.92 -1.56 -0.30 703.06 8.68 1.23 

351 POWERGRID 
Varanasi 
Transmission 
System Limited 

0.04 -0.01 -15.47 0.04 0.00 0.00 125.04 0.00 0.00 

352 POWERGRID 
Vemagiri 
Transmission 
System Limited 

-19.39 -0.01 0.04 -38.85 -0.01 0.02 -38.85 -0.01 0.02 

353 POWERGRID 
Vizag Transmission 
Limited 

209.73 77.67 37.03 245.87 139.44 56.71 310.09 151.75 48.94 

354 POWERGRID 
Warora 
Transmission 
Limited 

176.30 28.94 16.42 379.76 59.67 15.71 397.23 76.09 19.16 

355 Prize Petroleum 
Compnay Limited 

123.63 -1.57 -1.27 12.29 5.02 40.83 -21.64 -16.96 78.36 

356 Projects and 
Development India 
Limited 

26.43 2.69 10.17 26.43 30.36 114.87 26.43 31.83 120.43 

357 Punjab Ashok Hotel 
Company Limited 

2.14 -0.02 -1.01 2.09 -0.01 -0.57 2.11 -0.01 -0.39 
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358 Punjab Logistics 
Infrastructure 
Limited 

186.71 -12.13 -6.50 174.84 -11.87 -6.79 152.11 0.95 0.62 

359 Rail Vikas Nigam 
Limited 

3351.48 469.66 14.01 3738.78 606.59 16.22 3738.76 786.40 21.03 

360 RailTel Corporation 
of India Limited 

1248.17 156.18 12.51 1172.84 109.80 9.36 1227.94 138.35 11.27 

361 Railtel Enterprises 
Limited 

10.00 1.59 15.90 13.54 1.80 13.26 15.34 2.70 17.59 

362 Railway Energy 
Mangement 
Company Limited 

115.84 30.28 26.14 146.23 41.34 28.27 166.28 35.02 21.06 

363 Rajasthan 
Electronics and 
Instruments Limited 

108.84 4.54 4.17 114.48 10.28 8.98 93.48 -17.07 -18.26 

364 Ranchi Ashok Bihar 
Hotel Corporation 
Limited 

-6.99 -2.15 30.81 -9.63 -2.40 24.86 -11.84 -2.15 18.13 

365 Rashtriya Chemicals 
and Fertilizers 
Limited 

551.69 78.81 14.28 2892.37 139.17 4.81 3132.24 208.16 6.65 

366 Rashtriya Ispat 
Nigam Limited 

4283.49 -1369.01 -31.96 4395.77 77.67 1.77 334.32 -3910.17 -1169.60 

367 Real Estate 
Development & 
Construction 
Corporation of 
Rajasthan Limited 

3.27 0.09 2.67 2.66 0.14 5.09 3.59 0.18 5.08 
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  2017-18 2018-19 2019-20 
Sl 
No. 

CPSE Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend  

(` in crore) 

ROE  
(in %) 

Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in 
crore) 

ROE  
(in %) 

Equity  
(` in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in crore) 

ROE  
(in %) 

368 REC Power 
Distribution 
Company limited 

180.07 36.80 20.44 39.94 26.34 65.96 39.94 12.47 31.23 

369 REC Transmission 
Projects Company 
Limited 

13.30 35.29 265.37 13.30 24.60 184.96 112.60 54.44 48.35 

370 Renewable Power 
Corporation of 
Kerala Limited 

1.00 0.41 41.00 2.18 0.77 35.42 2.25 1.14 50.48 

371 Richardson and 
Cruddas (1972) 
Limited 

-430.94 16.46 -3.82 -678.93 21.25 -3.13 591.39 29.47 4.98 

372 RITES Limited 2191.66 334.08 15.24 2383.83 442.95 18.58 2383.83 596.39 25.02 
373 Rohini Heliport 

Limited 
      -0.02 -0.01 55.84 

374 Rural Electrification 
Corporation Limited 

2492.66 4647.00 186.43 7152.32 5703.18 79.74 6854.06 4886.16 71.29 

375 Sagarmala 
Development 
Company Limited 

215.00 3.45 1.61 343.11 7.09 2.07 540.00 6.67 1.24 

376 SAIL RITES Bengal 
Wagon Industries 
Limited 

7.17 -4.14 -57.77 42.00 16.49 39.26 42.00 15.53 36.98 

377 SAIL Refractory 
Company Limited 

9.15 14.20 155.19 11.33 21.81 192.50 12.75 14.22 111.53 

378 SAIL-Bengal Alloy 
Castings Private 

-0.02 -0.01 29.71 -0.03 -0.01 26.91 -0.03 -0.01 26.91 
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  2017-18 2018-19 2019-20 
Sl 
No. 

CPSE Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend  

(` in crore) 

ROE  
(in %) 

Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in 
crore) 

ROE  
(in %) 

Equity  
(` in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in crore) 

ROE  
(in %) 

Limited 
379 Sakhigopal 

Integrated Power 
Company Limited 

0.05 0.00 0.00 0.05 0.00 0.00 0.05 0.00 0.00 

380 Sambhar Salts 
Limited 

-33.25 -2.58 7.76 -45.26 -10.83 23.93 -46.69 -2.59 5.55 

381 Scooters India 
Limited 

69.70 -18.62 -26.72 66.05 -5.36 -8.12 50.02 -15.73 -31.44 

382 Security Printing 
and Minting 
Corporation of India 
Limited 

1064.24 663.77 62.37 4369.56 527.87 12.08 3776.40 527.59 13.97 

383 Sethusamudram 
Corporation Limited 

809.04 1.88 0.23 810.92 2.41 0.30 760.00 1.65 0.22 

384 Shongtong Karcham 
Wangtoo 
Transmission 
Limited 

0.01 0.00 -23.46 0.01 0.00 0.00 0.00 -0.01 426.32 

385 Sidcul Concor Infra 
Company Limited 

89.57 -11.10 -12.39 71.69 -4.68 -6.52 81.26 6.60 8.13 

386 SJVN Limited 9263.00 1212.94 13.09 3929.80 1364.29 34.72 9385.74 1651.89 17.60 
387 SJVN Thermal 

Private Limited 
436.37 -0.17 -0.04 436.66 0.29 0.07 996.29 -0.37 -0.04 

388 Solar Energy 
Corporation of India 

436.84 64.72 14.82 563.95 129.40 22.94 695.72 178.94 25.72 

389 South Central East 
Delhi Power 
Transmission 

-0.01 -0.01 125.49 0.00 0.01 0.00 0.00 0.01 0.00 



Report No.12 of 2021 

 
212 

  2017-18 2018-19 2019-20 
Sl 
No. 

CPSE Equity (` 
in crore) 

Net Profit 
after Tax 
and Pref 
Dividend  

(` in crore) 

ROE  
(in %) 

Equity (` 
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Net Profit 
after Tax 
and Pref 
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(` in 
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ROE  
(in %) 

Equity  
(` in crore) 

Net Profit 
after Tax 
and Pref 
Dividend 

(` in crore) 

ROE  
(in %) 

Limited 

390 South Eastern 
Coalfields Limited 

2893.09 2370.25 81.93 2598.39 3611.55 138.99 2685.14 1734.92 64.61 

391 STCL Limited -4552.67 -656.86 14.43 -9136.45 -1.94 0.02 -4565.09 -0.47 0.01 
392 Steel Authority of 

India Limited 
9225.66 -481.71 -5.22 9225.66 2178.82 23.62 9225.66 2021.54 21.91 

393 Surat Integrated 
Transportation 
Development  

-5.91 -1.04 17.55 6.88 -2.09 -30.36 4.56 0.41 9.05 

394 Suuti Tech Options 
Limited 

-1.01 -0.03 3.12 -1.06 -0.01 1.37 -1.10 -0.01 1.08 

395 Talcher Fertilizer 
Limited 

15.05 0.07 0.46 18.63 -15.24 -81.78 456.79 -3.02 -0.66 

396 Tamil Nadu Trade 
Promotion 
Organisation 

198.61 31.54 15.88 230.04 35.02 15.22 264.52 36.04 13.62 

397 Tanda Transmission 
Limited 

0.05 0.00 0.00 0.00 -0.05 -47000.00 0.00 0.00 0.00 

398 Tatiya Andhra Mega 
Power 

0.05 0.00 0.00 0.05 0.00 0.00 0.00 -0.05 0.00 

399 TCIL Bina Toll 
Road Limited 

-15.85 -5.11 32.22 -56.49 -5.22 9.24 -82.75 -21.04 25.43 

400 TCIL LTR Limited 16.63 -1.59 -9.56 10.10 -0.06 -0.58 2.48 -7.56 -304.99 

401 Telecommunications 
Consultants of India 
Limited 

617.90 37.51 6.07 627.09 43.90 7.00 585.88 44.43 7.58 



Report No. 12 of 2021 

213 

  2017-18 2018-19 2019-20 
Sl 
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and Pref 
Dividend  

(` in crore) 
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Net Profit 
after Tax 
and Pref 
Dividend 

(` in crore) 

ROE  
(in %) 

402 THDC India 
Limited 

3536.96 778.74 22.02 3654.88 1251.60 34.24 8737.06 879.19 10.06 

403 The British India 
Corporation Limited 

-912.40 -106.20 11.64 -912.40 -106.20 11.64 -912.40 -106.20 11.64 

404 The Cotton 
Corporation of India 
Limited 

52.99 0.00 0.00 52.99 50.99 96.24 52.99 38.07 71.85 

405 The FCI Aravali 
Gypsum and 
Minerals India 
Limited 

197.31 27.03 13.70 203.32 20.47 10.07 204.81 14.91 7.28 

406 The Fertilizer and 
Chemicals 
Travancore Limited 

-1640.18 -130.51 7.96 -1457.71 163.14 -11.19 -491.43 975.52 -198.51 

407 The Handicrafts and 
Handlooms Export 
Corporation of India 
Limited 

13.82 -23.61 -170.81 13.82 -4.00 -28.97 13.82 -10.27 -74.31 

408 The Industrial Credit 
Company Limited 

-0.11 -0.02 19.72 -0.14 -0.01 3.92 -0.14 0.00 -0.72 

409 The New India 
Assurance Company 
Limited 

35248.23 2200.92 6.24 34797.11 579.79 1.67 14000.03 1417.75 10.13 

410 The Shipping 
Corporation of India 
Limited 

6001.07 253.75 4.23 6001.07 -121.99 -2.03 6001.07 302.35 5.04 

411 The State Trading 
Corporation of India 
Limited 

119.88 37.52 31.30 -849.38 -881.08 103.73 -1.64 -113.63 6928.66 
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(` in crore) 

ROE  
(in %) 

412 Tungabhadra Steel 
Products Limited 

-72.36 -11.42 15.79 -206.26 -26.55 12.87 -100.60 -1.69 1.68 

413 United India 
Insurance Company 
Limited 

8001.52 1002.66 12.53 8237.21 -1877.85 -22.80 2932.60 -1485.85 -50.67 

414 Uranium 
Corporation of India 
Limited 

2365.93 106.73 4.51 2678.23 194.25 7.25 2837.42 482.05 16.99 

415 Urvarak Videsh 
Limited 

0.08 -0.01 -8.89 0.08 -0.01 -8.02 -0.40 -0.01 1.80 

416 Utkal Ashok Hotel 
Corporation Limited 

-24.05 -0.78 3.22 -24.91 -0.82 3.27 -47.20 -0.81 1.72 

417 Utkarsha 
Aluminium Dhatu 
Nigam Limited 

      36.75 -3.26 -8.86 

418 Vapi-II North 
Lakhimpur 
Transmission 
Limited 

   0.01 0.00 -13.64 0.01 0.00 0.00 

419 Vignyan Industries 
Limited 

4.89 0.39 8.06 4.56 -0.33 -7.18 -0.58 -4.70 815.83 

420 Visakhapatnam Port 
Logistics Park 
Limited 

132.03 -1.02 -0.77 126.46 -5.57 -4.40 110.42 -16.05 -14.53 

421 WAPCOS  Limited 123.05 105.78 85.96 575.00 127.38 22.15 626.04 143.43 22.91 
422 Western Coalfields 

Limited 
2522.06 -3902.06 -154.72 2522.06 269.33 10.68 2522.06 -528.28 -20.95 
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423 Yule Electrical 
Limited 

-0.06 0.00 3.79 -0.17 0.00 1.77 -0.18 0.00 2.05 

424 Yule Engineering 
Limited 

-0.02 0.00 13.85 -0.09 0.00 3.47 -0.10 0.00 3.64 

425 Zenith Securities 
and Investments 
Limited 

5.06 0.97 19.21 5.06 1.66 32.75 5.06 -1.86 -36.74 

 Total 9,02,640 1,24,450 13.79 9,63,594 1,35,660 14.08 9,58,191 72,182 7.54 

 



Report No.12 of 2021 

 
216 

 

Annexure XI 
(As referred to in Para 1.4.4) 

RORR of selected CPSEs during 2017-18 to 2019-20 
 

Sl. 
No. 

CPSE RORR  
2017-18 

RORR  
2018-19 

RORR  
2019-20 

 Overall consolidated RORR 25.34 
 

22.75 11.68 

 Consolidated RORR of 54 listed CPSEs 53.43 53.06 33.59 
 Consolidated RORR of 82 unlisted 

CPSEs 
-2.52 -5.82 -7.46 

1.  Power Grid Corporation of India Limited 60.69 53.52 54.51 
2.  Scooters India Limited -5.48 -1.39 -4 
3.  SJVNL Limited 11.18 11.63 13.55 
4.  Bharat Heavy Electricals Limited 76.63 89.36 -112.38 
5.  Engineers India Limited 98.77 89.76 98.04 
6.  Housing and Urban Development 

Corporation Limited 
13.98 15.15 20.53 

7.  IFCI Limited 13.98 15.15 -16.17 
8.  MOIL Limited 188.15 199 -1034.77 
9.  National Fertilizers Limited 12.26 15.96 -8.56 
10.  NHPC Limited 8.29 7.33 7.93 
11.  NTPC Limited 39.72 42.71 35.08 
12.  Power Finance Corporation Limited 122.1 135.65 108.18 
13.  Bharat Dynamics Limited 98.6 73.2 86.72 
14.  NMDC Limited 456.55 521.56 383.09 
15.  Bharat Electronics Limited 381.31 514.47 -112.68 
16.  Balmer Lawrie Investment Company 

Limited 
125.94 165.36 170.39 

17.  BEML Limited 13.09 10.39 4.8 
18.  Container Corporation of India Limited 39.96 42.69 233.25 
19.  HMT Limited -0.05 0.44 5.98 
20.  KIOCL Limited 3.32 4.25 1.55 
21.  Mishra Dhatu Nigam Limited 22.55 20.96 23.77 
22.  Hindustan Aeronautics Limited 266.11 272.18 316.11 
23.  Mahanagar Telephone Nigam Limited -214.88 -227.35 -231.94 
24.  Coal India Limited 39.96 42.69 43.57 
25.  Steel Authority of India Limited -3.65 15.33 13.08 
26.  Andrew Yule and Company Limited 2.32 0.98 -2.16 
27.  Hindustan Copper Limited 6.02 8.5 -35.2 
28.  MSTC Limited 134.8 -76.84 166.69 
29.  National Aluminium Company Limited 53.5 66.63 4.98 
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Sl. 
No. 

CPSE RORR  
2017-18 

RORR  
2018-19 

RORR  
2019-20 

30.  Shipping Corporation of India Limited 24.26 -10.82 25.1 
31.  Rashtriya Chemicals & Fertilizers 

Limited 
4.25 6.96 2.45 

32.  Bharat Immunologicals and Biologicals 
Corporation Limited 

-4.46 -5.62 -9.27 

33.  Hindustan Organic Chemicals Limited -16.48 3.85 -6.8 
34.  The New India Assurance Company 

Limited 
261.68 63.96 146.37 

35.  General Insurance Corporation of India 238.45 119.13 -18 
36.  ITI Limited 1.92 0.84 1.05 
37.  NLC India Limited 31.93 20.84 21.77 
38.  Cochin Shipyard Limited 92.81 105.17 131.33 
39.  The Fertilizer and Chemicals Travancore 

Limited 
-6.99 8.19 45.86 

40.  Madras Fertilizers Limited -16.56 -20.64 -31.3 
41.  NBCC (India) Limited 90.31 99.56 19.97 
42.  The State Trading Corporation of India 

Limited 
35.49 -773.26 -93.33 

43.  MMTC Limited 13.55 20.96 -62.48 
44.  Garden Reach Shipbuilders & Engineers 

Limited 
19.51 22.96 31.95 

45.  Rail India Technical and Economic 
Service Limited 

112.01 150.51 186.33 

46.  Rail Vikas Nigam Limited  8.28 9.93 13.06 
47.  India Tourism Development Corporation 

Limited 
5.1 10.42 6.04 

48.  GAIL Limited  153.34 187.58 141.8 
49.  Indian Oil Corporation Limited 232.42 183.06 13.41 
50.  Bharat Petroleum Corporation Limited  405.22 342.45 120.98 
51.  Oil and Natural Gas Corporation 205.1 263.1 126.94 
52.  Indian Railway Catering and Tourism 

Corporation 
230.51 131.88 402.72 

53.  Oil India Limited 216.56 171.69 315.8 
54.  Indian Railway Construction Limited 280.47 313.13 328.54 
55.  Bharat Wagon & Engineering company 

Limited 
-64.11 -1.05 -0.99 

56.  Mumbai Rail Vikas Corporation Limited 3.25 66.86 34.19 
57.  Karnataka Antibiotics and 

Pharmaceuticals Limited 
84.45 105.59 143.58 

58.  RashtriyaIspat Nigam Limited -4.48 0.29 -11.07 
59.  Hotel Corporation of India Limited -157.4 -188.08 -31.76 
60.  The FCI Aravali Gypsum and Minerals 

India Limited 
123.13 86.57 58.99 

61.  National Textile Corporation Limited -1.91 -1.82 -1.7 
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2017-18 

RORR  
2018-19 

RORR  
2019-20 

62.  Goa Shipyard Limited 315.05 176.9 248.96 
63.  Hindustan Shipyard Limited 0.87 1.39 1.08 
64.  Mazagon Dock Shipbuilders Limited 44.42 67.67 50.6 
65.  Bharat Gold Mines Limited -6.37 -6.1 -4.35 
66.  Tungabhadra Steel Products Limited 1344.14 1472.83 -4.48 
67.  The Cotton Corporation of India Limited 9.56 48.47 1.82 
68.  ECGC Limited 1.91 5.16 5.79 
69.  Nagpur Metro Rail Corporation 69.52 352.53 4.39 
70.  National Credit Guarantee Trustee 

Company Limited 
0.15 1.36 1.76 

71.  United India Insurance Company Limited 194.76 -338.44 -229.9 
72.  Braithwaite and Company Limited 1.1 2.54 5.99 
73.  MECON Limited 56.16 12.34 58.01 
74.  Heavy Engineering Corporation Limited 17.78 -3.46 -14.02 
75.  Bhartiya Rail Bijlee Company Limited 3.28 0.99 27.02 
76.  Rajasthan Electronics and Instruments 

Limited 
30.51 72.43 -112.55 

77.  Richardson and Cruddas (1972) Limited 7.69 9.94 11.95 
78.  Hindustan Antibiotics Limited 93.07 -29.47 -27.58 
79.  Oriental Insurance Company Limited 275.15 -49.65 -222.37 
80.  Bharat Pumps and Compressors Limited -21.01 -14.86 -11.21 
81.  BharatiyaNabhikiya Vidyut Nigam 

Limited 
0 0 0 

82.  Higher Education Financing Agency  3.17 2.64 6.12 
83.  HLL Lifecare Limited -14.95 2.37 20.63 
84.  India Renewable Energy Development 

Agency Limited 
24.38 32.37 75.21 

85.  Central Railside Warehouse Company 
Limited 

16.39 14.76 15.15 

86.  Indian Medicines and Pharmaceuticals 
Corporation Limited 

8.6 5.81 0.44 

87.  Biotechnology Industry Research 
Assistance Council 

0.91 0.72 3.48 

88.  India Renewable Energy Development 
Agency Limited 

17.57 10.74 8.83 

89.  Solar Energy Corporation of India 14.75 27.36 35.4 
90.  Central Electronics Limited 10.59 0.76 1.31 
91.  Lucknow Solar Power Development 

Corporation Limited 
122.81 251.28 235.17 

92.  Bharat Sanchar Nigam Limited -16.38 -28.34 -27.58 
93.  Bharat Broadband Network Limited 0.37 0.56 0.23 
94.  Telecommunications Consultants of India 

Limited 
31.33 27.69 26.23 
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RORR  
2018-19 

RORR  
2019-20 

95.  India Infrastructure Finance Company 
Limited 

-21.01 1.28 0.6 

96.  NEPA Limited 9.57 -22.62 -13.38 
97.  Mineral Exploration Corporation Limited 19.21 18.51 25.99 
98.  National Informatics Centre Services Inc. 397.55 -1012.76 1009.32 
99.  India Post Payment Bank Limited -0.11 -13 -19.47 
100.  Bengal Chemicals and Pharmaceuticals 

Limited  
4.96 11.56 5.6 

101.  Brahmaputra Valley Fertilizer 
Corporation Limited 

0.03 -2.18 -4.19 

102.  Fertilizer Corporation of India Limited 3.88 5.21 1.56 
103.  Hindustan Fertilizers Corporation 

Limited 
0.8 2.14 0.33 

104.  Hoogly Dock and Port Engineers Limited 1.17 -1.04 -0.97 
105.  National Insurance Company Limited -559.01 -403.07 -136.39 

106.  National Investment and Infrastructure 
Trustee Funds 

9079.53 387.72 142.53 

107.  Projects and Development India Limited 0.58 6.09 5.97 
108.  Hindustan Prefab Limited 0.64 0.64 -4.49 
109.  Hindustan Salts Limited 1.39 0.87 -1.2 
110.  Rail Vikas Nigam Limited 8.28 9.93 13.06 
111.  Indian Railway Finance Corporation 20.32 16.13 20.97 
112.  RTCIL 17.23 11.24 13.25 
113.  Antrix Corporation Limited 1935.99 2254.65 1754.03 
114.  Chandigarh Child and Woman 

Development Corporation Limited 
-0.87 -0.64 -0.6 

115.  Chandigarh Schedule Castes, Backward 
Classes & Minorities Financial & 
Development Corporation 

0.5 0.45 0.42 

116.  National Scheduled Castes Finance and 
Development Corporation 

1.68 1.6 1.78 

117.  National Safai Karmachari Finance and 
Development Corporation 

1.4 1.5 -0.09 

118.  National Scheduled Tribes Finance and 
Development Corporation 

1.62 1.62 1.92 

119.  Delhi Police Housing Corporation 
Limited 

3.88 4.52 4.52 

120.  National Minorities Development and 
Finance Corporation Limited 

1.84 1.49 1.65 

121.  National Backward Classes Finance and 
Development Corporation 

0.7 0.88 0.75 

122.  Central Registry of Securitisation Asset 
Reconstruction and Security Interest of 
India 

557.61 153.21 174.06 
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RORR  
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RORR  
2019-20 

123.  Kochi Metro Rail Limited -12.86 -20.06 -20.68 
124.  Bangalore Metro Rail Corporation 

Limited 
-5.31 -6.36 -6.55 

125.  Mumbai Metro Rail Corporation Limited -3.52 0.22 -0.72 
126.  Maha Metro Rail Corporation Limited -1.52 -0.77 -1.87 
127.  Chennai Metro Rail Limited -3.61 -6.57 -8.86 
128.  Sethusamudram Corporation Limited 0.15 0.14 0.12 
129.  Konkan Railway Corporation Limited 1.01 0.76 0.04 
130.  Sagarmala Development Company 

Limited 
1.46 1.74 1.06 

131.  National Handloom Development 
Corporation Limited 

20.59 -20.58 -13.29 

132.  The Handicrafts and Handlooms Export 
Corporation of India Limited 

-43.75 -6.88 -16.53 

133.  Dedicated Freight Corridor Corporation 
Limited 

0.12 0.15 -0.44 

134.  Pipavav Railway Corporation Limited 25.01 26.42 23.76 
135.  National High Speed Rail Corporation 

Limited 
2.65 1.41 0.63 

136.  Railway Energy Management Company 
Limited 

69.39 87.9 69.68 
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Annexure XII 
(As referred to in Para 1.4.4) 

Comparison of Return on Central Government investment on the basis of historical 
value with RORR of listed CPSEs 

 
Sl. No. CPSE Return on 

Central 
Government 
investment 
on the basis 
of historical 
value 

Rate of Real 
Return 
(RORR) on 
Central 
Government 
investment 
considering 
the present 
value of 
investments 

 Overall consolidated position of 54 listed CPSEs 125.33 33.59 
1 GAIL Limited  283.61 141.80 
2 Indian Oil Corporation Limited 27.09 13.41 
3 Bharat Petroleum Corporation Limited  233.49 120.98 
4 Oil and Natural Gas Corporation 353.82 126.94 
5 Indian Railway Catering and Tourism Corporation 1042.38 402.72 
6** Oil India Limited -3461.21 315.80 
7 Indian Railway Construction Limited 568.47 328.54 
8 Power Grid Corporation of India Limited 147.55 54.51 
9* Scooters India Limited -12.24 -4.00 
10 SJVNL Limited 73.70 13.55 
11* Bharat Heavy Electricals Limited -334.82 -112.38 
12 Engineers India Limited 264.44 98.04 
13 Housing and Urban Development Corporation Limited 85.34 20.53 
14* IFCI Limited -29.04 -16.17 
15** MOIL Limited -136.88 -1034.77 
16* National Fertilizers Limited -46.66 -8.56 
17 NHPC Limited 42.20 7.93 
18 NTPC Limited 246.98 35.08 
19 Power Finance Corporation Limited 382.55 108.18 
20 Bharat Dynamics Limited 297.25 86.72 
21 NMDC Limited 1692.96 383.09 
22** Bharat Electronics Limited -104.40 -112.68 
23 Balmer Lawrie Investment Company Limited 630.94 170.39 
24 BEML Limited 21.57 4.80 
25 Container Corporation of India Limited 1512.59 233.25 
26 HMT Limited 25.91 5.98 
27 KIOCL Limited 7.06 1.55 
28 Mishra Dhatu Nigam Limited 110.44 23.77 
29 Hindustan Aeronautics Limited 941.42 316.11 
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Sl. No. CPSE Return on 
Central 
Government 
investment 
on the basis 
of historical 
value 

Rate of Real 
Return 
(RORR) on 
Central 
Government 
investment 
considering 
the present 
value of 
investments 

30* Mahanagar Telephone Nigam Limited -1042.86 -231.94 
31 Coal India Limited 276.67 43.57 
32 Steel Authority of India Limited 60.38 13.08 
33* Andrew Yule and Company Limited -6.44 -2.16 
34* Hindustan Copper Limited -161.84 -35.20 
35 MSTC Limited 331.21 166.69 
36 National Aluminium Company Limited 28.50 4.98 
37 Shipping Corporation of India Limited 101.83 25.10 
38 Rashtriya Chemicals & Fertilizers Limited 3.27 2.45 
39* Bharat Immunologicals and Biologicals Corporation 

Limited 
-39.91 -9.27 

40* Hindustan Organic Chemicals Limited -30.59 -6.80 
41 The New India Assurance Company Limited 389.49 146.37 
42* General Insurance Corporation of India -47.72 -18.00 
43 ITI Limited 2.25 1.05 
44 NLC India Limited 124.47 21.77 
45 Cochin Shipyard Limited 665.34 

 
131.33 

 
46 The Fertilizer and Chemicals Travancore Limited 167.51 45.86 
47* Madras Fertilizers Limited -140.72 -31.30 
48 NBCC (India) Limited 81.59 19.97 
49* The State Trading Corporation of India Limited -425.69 -93.33 
50* MMTC Limited -300.09 -62.48 
51 Garden Reach Shipbuilders & Engineers Limited 191.56 31.95 
52 Rail India Technical and Economic Service Limited 331.24 186.33 
53 Rail Vikas Nigam Limited  48.87 13.06 
54 India Tourism Development Corporation Limited 20.19 6.04 
 
*  The negative return on Central Government investment on the basis of historical value/ RORR 

is the result of negative earnings during the year 2019-20.  The negative sign may be treated as 
ignored for the purpose of comparison between Return on Central Government investment on 
the basis of historical value and RORR. 

 
** The negative return on Central Government investment on the basis of historical value/  RORR 

is the result of investment turning negative mainly due to disinvestment. The negative sign 
may be treated as ignored for the purpose of comparison between Return on Central 
Government investment on the basis of historical value and RORR. 
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Annexure XIII 
(As referred to in Para 1.4.6) 

Listed CPSEs where ROE is less than that of private companies in same sector for 3 or more years during last 5 years 

 

 

Sl. 
No. 

CPSE 2019-20 2018-19 2017-18 2016-17 2015-16 Private Company 2019-20 2018-19 2017-18 2016-17 2015-16 

1 Balmer Lawrie and Company 
Limited 

36.31 17.93 14.72 14.62 16.36 GULF oil Lubricants India 
Limited 

26.60 30.3 33.92 33.2 40.36 

2 Bharat Heavy Electricals Limited -4.77 3.5 2.73 1.53 -2.76 Larsen & Toubro Limited 12.80 12.71 10.96 11.85 13.04 
3 Bharat Immunologicals and 

Biologicals Corporation Limited 
-49.87 -31.87 -11.35 16.12 -17.69 Sun Pharmaceutical Industries 

Limited   
13.16 3.57 -2.5 -0.11 -5 

4 The Fertilizer and Chemicals 
Travancore Limited 

-198.51 -11.19 7.96 12.5 34.55 Coromandel International 
Limited 

24.13 20.79 20.79 16.96 15.18 

5 Hindustan Copper Limited -487.15 146.71 8.11 5.55 3.95 Arcotech Limited -53.71 -
5723.88 

1.72 12.04 18.28 

6 Hindustan Fluorocarbons Limited 7.68 4.51 2.01 7.13 17.46 Coromandel International 
Limited 

24.13 20.79 20.79 16.96 15.18 

7 HMT Limited 50.64 -13.97 -2.04 -10.5 -6.96 Escorts Limited 13.95 16.04 13.53 8.06 4.77 
8 Hindustan Organic Chemicals 

Limited 
-9.45 4.25 -383.44 -173.19 -43.25 Coromandel International 

Limited 
24.13 20.79 20.79 16.96 15.18 

9 IFCI Limited -5.95 -9.9 -17.45 -6.81 4.69 IDFC Limited 0.69 1.31 1.52 0.58 -12.11 
10 Madras Fertilizers Limited 21.81 14.79 12.59 4.2 35.62 Coromandel International 

Limited 
24.13 20.79 20.79 16.96 15.18 

11 MMTC Limited -18.08 5.77 3.37 3.98 3.98 Vedanta Limited -9.63 6.52 9.15 13.88 12.46 
12 National Fertilizers Limited -8.91 13.51 4.29 4.28 4.11 Coromandel International 

Limited 
24.13 20.79 20.79 16.96 15.18 

13 Oil and Natural Gas Corporation 
Limited 

6.92 13.17 10.31 9.65 10.6 Reliance Industries Limited 7.28 8.68 10.68 10.9 11.42 

14 Rashtriya Chemicals and Fertilizers 
Limited 

6.65 4.81 2.69 6.13 6.76 Coromandel International 
Limited 

24.13 20.79 20.79 16.96 15.18 

15 Steel Authority of India Limited 21.91 23.62 -1.35 -8.85 -6.12 Tata Steel Limited 8.78 14.48 6.54 6.63 6.95 
16 Scooters India Limited -31.44 -8.12 -26.72 -11.62 5.56 Atul Auto Limited 17.28 20.54 21.05 20.11 30.66 



Report No.12 of 2021 

 
224 

Annexure XIV 
(As referred to in Para 1.4.6) 

 Listed CPSEs where ROCE is less than that of private companies in same sector for 3 or more years during last 5 years 

Sl. 
No. 

CPSE 2019-20 2018-19 2017-18 2016-17 2015-16 Private Company 2019-20 2018-19 2017-18 2016-17 2015-16 

1 Balmer Lawrie and 
Company Limited 

35.46 17.75 14.72 14.62 16.36 GULF oil Lubricants 
India Limited 

26.20 30.06 33.92 33.19562 40.36014 

2 Bharat Heavy Electricals 
Limited 

-4.76 3.49 2.72 1.53 -2.75 Larsen & Toubro 
Limited 

11.25 12.14 10.11 11.28549 10.82919 

3 Bharat Immunologicals and 
Biologicals Corporation 
Limited 

-49.87 -31.87 -11.35 16.12 -17.69 Sun Pharmaceutical 
Industries Limited   

12.51 3.37 -2.32 -0.1 -4.58 

4 The Fertilizer and Chemicals 
Travancore Limited 

235.51 48.96 -100.16 -68.08 -142.09 Coromandel 
International Limited 

22.22 20.64 20.79 16.95561 14.98785 

5 Hindustan Copper Limited -75.61 19.55 7.07 4.63 3.33 Arcotech Limited -52.65 -4836.95 1.29 9.250008 12.80503 
6 Hindustan Fluorocarbons 

Limited 
7.68 4.51 2.21 7.9 20.82 Coromandel 

International Limited 
22.22 20.64 20.79 16.95561 14.98785 

7 HMT Limited 40.53 16.28 -0.49 -4.01 -5.82 Escorts Limited 13.79 15.77 13.46 7.836242 4.560623 
8 Hindustan Organic 

Chemicals Limited 
-6.38 2.97 -30.44 -63.36 -19.68 Coromandel 

International Limited 
22.22 20.64 20.79 16.95561 14.98785 

9 IFCI Limited -1.64 -2.16 -3.94 -1.55 0.99 IDFC Limited 0.69 1.31 1.52 0.577703 -12.1127 
10 I T I Limited 12.31 8.85 11.02 17.11 6.35 Bharati Infratel 

Limited 
10.99 17.04 13.62 16.65938 7.12532 

11 Madras Fertilizers Limited 25.79 18.79 17.76 5.56 51.78 Coromandel 
International Limited 

22.22 20.64 20.79 16.95561 14.98785 

12 MMTC Limited -16.2 5.77 3.37 3.98 3.98 Vedanta Limited -7.36 5.14 7.71 10.85 8.14 
13 Mahanagar Telephone 

Nigam Limited 
31.13 37.89 -75.16 -80.7 -25.59 Bharti Airtel Limited -20.99 -1.13 0.05 -6.54942 5.982306 

14 National Fertilizers Limited -6.36 11.7 4.14 3.56 3.41 Coromandel 
International Limited 

22.22 20.64 20.79 16.95561 14.98785 

15 Rashtriya Chemicals and 
Fertilizers Limited 

5.58 4.2 2.43 5.9 6.41 Coromandel 
International Limited 

22.22 20.64 20.79 16.95561 14.98785 

16 Steel Authority of India 
Limited 

4.62 5.44 -0.74 -5.78 -4.95 Tata Steel Limited 6.23 10.58 4.71 4.5 5.22 

17 Scooters India Limited -25.35 -6.87 -23.4 -10.04 4.7 Atul Auto Limited 17.26 20.54 21.05 20.10964 30.66175 
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Annexure XV 
(As referred to in Para 1.4.6) 

Listed CPSEs where EPS is less than that of private companies with similar business for 3 or more years during last 5 years 
 

Sl. 
No. 

CPSE 2019-20 2018-19 2017-18 2016-17 2015-16 Private Company 2019-20 2018-19 2017-18 2016-17 2015-16 

1 Andrew Yule and Company 
Limited 

-0.42 0.18 0.35 0.63 0.25 Harrisons Malayalam 
Limited 

5.03 -13.05 2.41 2.22 -24.75 

2 Balmer Lawrie and Company 
Limited 

9.98 17.06 16.21 14.95 57.26 GULF oil Lubricants 
India Limited 

40.51 35.73 31.92 23.7 20.24 

3 Bharat Heavy Electricals 
Limited 

-4.23 3.15 2.2 2.03 -3.73 Larsen & Toubro 
Limited 

47.59 47.63 38.46 39 57.07 

4 Bharat Immunologicals and 
Biologicals Corporation Limited 

-2.36 -1.34 -0.99 1.56 -1.44 Sun Pharmaceutical 
Industries Limited   

13.4 3.4 9 29 18.9 

5 Balmer Lawrie Investment 
Company Limited 

37.65 34.2 24.16 17.48 16.05 GULF oil Lubricants 
India Limited 

40.51 35.73 31.92 23.7 20.24 

6 Bharat Petroleum Corporation 
Limited 

12.37 32.88 40.26 61.31 102.78 Reliance Industries 
Limited 

48.75 55.48 53.08 49.77 84.66 

7 Chennai Petroleum Corporation 
Limited 

-139.52 -14.33 61.31 69.15 48.96 Reliance Industries 
Limited 

48.75 55.48 53.08 49.77 84.66 

8 Engineers India Limited 6.81 5.86 5.83 4.82 7.68 Larsen & Toubro 
Limited 

47.59 47.63 38.46 39 57.07 

9 The Fertilizer and Chemicals 
Travancore Limited 

15.08 2.52 -2.02 -2.89 -6.99 Coromandel 
International Limited 

36.2 24.41 12.57 16.35 12.41 

10 GAIL (India) Limited 14.6 26.49 20.48 20.71 18.12 Reliance Industries 
Limited 

48.75 55.48 53.08 49.77 84.66 

11 Hindustan Copper Limited -6.15 1.39 0.86 0.67 0.47 Arcotech Limited -5.59 -8.78 0.37 2.6 17.37 
12 Hindustan Fluorocarbons 

Limited 
-1.85 -2.44 -2.46 -2.49 -5.67 Coromandel 

International Limited 
36.2 24.41 12.57 16.35 12.41 

13 HMT Limited 2.06 0.14 -0.06 -1.99 -0.21 Escorts Limited 40.63 40.58 28.85 16.84 7.49 
14 Hindustan Organic Chemicals 

Limited 
-14.1 7.46 -29.69 -38 -25.89 Coromandel 

International Limited 
36.2 24.41 12.57 16.35 12.41 

15 Hindustan Petroleum 
Corporation Limited 

17.31 39.56 41.72 61.12 114.07 Reliance Industries 
Limited 

48.75 55.48 53.08 49.77 84.66 

16 IFCI Limited -1.64 -2.62 -6.07 -2.76 2.03 IDFC Limited 0.4 0.8 0.93 0.35 -7.29 
17 Indian Oil Corporation Limited 1.39 17.95 22.52 40.31 42.83 Reliance Industries 

Limited 
48.75 55.48 53.08 49.77 84.66 
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Sl. 
No. 

CPSE 2019-20 2018-19 2017-18 2016-17 2015-16 Private Company 2019-20 2018-19 2017-18 2016-17 2015-16 

18 I T I Limited 1.63 1.24 3.23 6.77 7.77 Bharati Infratel 
Limited 

9.443 15.03 13.05 14.49 6.97 

19 MOIL Limited 10.46 17.64 21.08 20.21 10.3 Tata Steel Limited 57.11 90.41 38.57 31.74 48.67 
20 Madras Fertilizers Limited -8.37 -5.17 -2.76 -1.45 -11.77 Coromandel 

International Limited 
36.2 24.41 12.57 16.35 12.41 

21 MMTC Limited -1.73 0.54 0.49 0.57 0.55 Vedanta Limited -18.1 13.65 19.47 29.04 18.45 
22 Mangalore Refinery and 

Petrochemicals Limited   
-15.45 1.87 12.69 20.79 6.55 Reliance Industries 

Limited 
48.75 55.48 53.08 49.77 84.66 

23 Mahanagar Telephone Nigam 
Limited 

-58.66 -53.81 -47.19 -46.68 -31.84 Bharti Airtel Limited -71.08 -4.58 0.2 -24.84 18.88 

24 National Fertilizers Limited -3.49 6.08 4.34 4.24 4.02 Coromandel 
International Limited 

36.2 24.41 12.57 16.35 12.41 

25 Oil India Limited 23.83 23.89 23.32 19.32 38.76 Reliance Industries 
Limited 

48.75 55.48 53.08 49.77 84.66 

26 Oil and Natural Gas 
Corporation Limited 

10.69 21.24 15.54 13.95 18.71 Reliance Industries 
Limited 

48.75 55.48 53.08 49.77 84.66 

27 Rashtriya Chemicals and 
Fertilizers Limited 

3.77 2.52 1.43 3.25 3.47 Coromandel 
International Limited 

36.2 24.41 12.57 16.35 12.41 

28 Steel Authority of India Limited 4.89 5.28 -1.17 -6.86 -10.02 Tata Steel Limited 57.11 90.41 38.57 31.74 48.67 
29 Scooters India Limited -1.8 -0.61 -2.19 -1.2 0.64 Atul Auto Limited 23.88 24.21 21.05 16.88 21.6 
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Annexure XVI 
(As referred to in Para 1.4.6) 

Listed CPSEs where P/E Ratio is less than that of private companies with similar business for 3 or more years during last 5 years 
 

Sl. 
No. 

CPSE 2019-20 2018-19 2017-18 2016-17 2015-16 Private Company 2019-20 2018-19 2017-18 2016-17 2015-16 

1 Balmer Lawrie and Company 
Limited 

7.96 10.88 13.40 15.76 10.01 GULF oil Lubricants India 
Limited 

12.85 23.20 28.48 29.68 25.05 

2 Bharat Heavy Electricals 
Limited 

-4.92 23.78 -19.90 14.49 -12.81 Larsen & Toubro Limited 16.95 29.06 34.11 40.45 21.31 

3 Bharat Immunologicals and 
Biologicals Corporation 
Limited 

-2.47 -5.74 16.46 21.83 17.56 Sun Pharmaceutical 
Industries Limited   

26.28 140.96 55.04 23.71 43.36 

4 Balmer Lawrie Investment 
Company Limited 

7.75 11.38 24.92 23.55 21.56 GULF oil Lubricants India 
Limited 

12.85 23.20 28.48 29.68 25.05 

5 Bharat Petroleum Corporation 
Limited 

25.55 12.05 10.63 10.58 8.77 Reliance Industries Limited 22.82 24.57 16.63 26.51 12.35 

6 Container Corporation of 
India Limited 

53.72 26.3 5.36 5.25 4.07 SICAL LOGISTICS -0.44 25.55 42.02 32.04 39.28 

7 Coal India Limited 7.65 13.94 18.94 12.66 11.29 Adani Enterprises 21.66 33.26 87.40 53.59 16.33 
8 Engineers India Limited 8.82 19.97 27.12 29.95 22.17 Larsen & Toubro Limited 16.95 29.06 34.11 40.45 21.31 
9 The Fertilizer and Chemicals 

Travancore Limited 
2.14 14.5 11.81 26.12 8.03 Coromandel International 

Limited 
15.02 20.45 23.24 19.13 15.30 

10 GAIL (India) Limited 5.24 13.11 -25.27 -14.34 -3.02 Reliance Industries Limited 22.82 24.57 16.63 26.51 12.35 
11 Hindustan Copper Limited -3.46 35.22 16.04 18.18 19.67 Arcotech Limited -0.16 -0.64 89.96 201.73 22.17 
12 HMT Limited 4.18 133.57 -0.78 -0.65 -0.64 Escorts Limited 16.32 19.64 29.10 32.00 18.56 
13 Hindustan Organic Chemicals 

Limited 
-0.7 3.08 -4.32 -6.87 -1.00 Coromandel International 

Limited 
15.02 20.45 23.24 19.13 15.30 

14 Hindustan Petroleum 
Corporation Limited 

10.98 7.17 -475.83 -19.02 -213.33 Reliance Industries Limited 22.82 24.57 16.63 26.51 12.35 

15 IFCI Limited -2.48 -5.26 -3.25 -10.76 12.12 IDFC Limited 37.13 58.00 52.31 155.71 -5.54 
16 India Tourism Development 

Corporation Limited 
42.62 56.92 7.83 9.59 9.19 Indian hotels company 

Limited 
22.16 69.53 95.04 92.70 40.70 

17 I T I Limited 38.4 77.18 8.25 8.60 6.89 Bharati Infratel Limited 16.95 20.86 25.76 22.46 54.81 
18 Madras Fertilizers Limited -1.47 -3.96 35.02 10.49 3.09 Coromandel International 

Limited 
15.02 20.45 23.24 19.13 15.30 
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Sl. 
No. 

CPSE 2019-20 2018-19 2017-18 2016-17 2015-16 Private Company 2019-20 2018-19 2017-18 2016-17 2015-16 

19 Mangalore Refinery and 
Petrochemicals Limited   

-1.5 39.84 -11.63 -13.34 -0.99 Reliance Industries Limited 22.82 24.57 16.63 26.51 12.35 

20 National Aluminium 
Company Limited 

39.39 5.96 -0.40 -0.51 -0.56 Hindalco Industries Limited 34.28 37.96 33.21 25.81 -137.34 

21 National Fertilizers Limited -5.24 5.81 9.62 25.50 13.96 Coromandel International 
Limited 

15.02 20.45 23.24 19.13 15.30 

22 NTPC Limited 8.24 11.39 11.23 9.08 8.43 Tata Power Company 
Limited 

410.63 12.51 -6.59 85.38 27.39 

23 Oil India Limited 3.47 7.76 12.31 13.72 12.07 Reliance Industries Limited 22.82 24.57 16.63 26.51 12.35 
24 Oil and Natural Gas 

Corporation Limited 
6.39 7.51 9.86 18.43 12.82 Reliance Industries Limited 22.82 24.57 16.63 26.51 12.35 

25 Rashtriya Chemicals and 
Fertilizers Limited 

7.52 23.21 11.44 13.27 11.48 Coromandel International 
Limited 

15.02 20.45 23.24 19.13 15.30 

26 Steel Authority of India 
Limited 

4.71 10.17 -60.00 -8.92 -4.29 Tata Steel Limited 0.29 5.76 14.80 15.21 6.56 

27 The Shipping Corporation of 
India Limited 

5.79 -14.48 -27.60 -33.33 40.23 Essar Shipping Limited -0.04 -0.14 10.06 -4.12 -4.53 

28 Scooters India Limited -9.17 -54.26 51.19 25.15 11.18 Atul Auto Limited 5.92 14.21 20.98 27.57 24.04 
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Annexure XVII 
(As referred to in Para 1.4.6) 

Listed CPSEs where Interest Coverage Ratio is less than that of private companies in same sector for 3 or more years during last 5 years 
 

Sl. 
No. 

CPSE 2019-20 2018-19 2017-18 2016-17 2015-16 Private Company 2019-20 2018-19 2017-18 2016-17 2015-16 

1 Bharat Heavy 
Electricals Limited 

-1.74 5.29 7.55 2.79 -54.22 Larsen & Toubro Limited 4.37 6.62 6.07 6.13 5.62 

2 Bharat Immunologicals 
and Biologicals 
Corporation Limited 

-1.15 NA -9.94 3.75 -2.72 Sun Pharmaceutical 
Industries Limited   

8.97 2.33 -0.34 0.92 -1.01 

3 Chennai Petroleum 
Corporation  Limited 

-4.03 0.63 5.54 5.98 3.55 Reliance Industries 
Limited 

4.33 8.21 10.82 15.98 15.35 

4 The Fertilizer and 
Chemicals Travancore 
Limited 

4.37 1.58 0.59 0.39 -0.74 Coromandel International 
Limited 

6.83 5.33 6.62 4.18 3.43 

5 Hindustan 
Fluorocarbons Limited 

-0.82 -0.52 0.74 -0.5 -2.22 Coromandel International 
Limited 

6.83 5.33 6.62 4.18 3.43 

6 HMT Limited 10428.89 59.1 0.03 -13.39 0.02 Escorts Limited 42.32 40.09 18.81 8.59 3.04 
7 Hindustan Organic 

Chemicals Limited 
-0.68 1.76 -1.67 -1.66 -1.63 Coromandel International 

Limited 
6.83 5.33 6.62 4.18 3.43 

8 Indian Oil Corporation 
Limited 

1.38 5.38 10.44 8.64 6.28 Reliance Industries 
Limited 

4.33 8.21 10.82 15.98 15.35 

9 I T I Limited NA 2.04 2.53 3 1.52 Bharati Infratel Limited 8.24 70.28 70.4 85.66 3969.6 
10 Madras Fertilizers 

Limited 
-0.49 0.17 0.18 0.68 -1.3 Coromandel International 

Limited 
6.83 5.33 6.62 4.18 3.43 

11 Mangalore Refinery 
and Petrochemicals 
Limited   

-2.65 1.77 8.61 11.69 3.03 Reliance Industries 
Limited 

4.33 8.21 10.82 15.98 15.35 

12 Mahanagar Telephone 
Nigam Limited 

-0.9 -0.99 -0.97 -1.03 -1.17 Bharti Airtel Limited -3.45 0.72 0.88 -0.86 3.82 

13 National Fertilizers 
Limited 

0.58 1.94 2.76 2.71 2.24 Coromandel International 
Limited 

6.83 5.33 6.62 4.18 3.43 

14 Oil India Limited 6.66 6.86 9.92 6.41 17.74 Reliance Industries 
Limited 

4.33 8.21 10.82 15.98 15.35 

15 Rashtriya Chemicals 
and Fertilizers Limited 

1.91 1.94 3.05 3.65 3.18 Coromandel International 
Limited 

6.83 5.33 6.62 4.18 3.43 
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Sl. 
No. 

CPSE 2019-20 2018-19 2017-18 2016-17 2015-16 Private Company 2019-20 2018-19 2017-18 2016-17 2015-16 

16 Steel Authority of India 
Limited 

1.58 1.7 0.73 -1.06 -2.5 Tata Steel Limited 3.18 6.75 3.36 2.99 5.2 

17 Scooters India Limited NA NA -30.47 -11.39 5.27 Atul Auto Limited 66.0776699 95.75 165.69 97.77 92.56 
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Annexure XVIII 
(As referred to in Para 2.5.1.1) 

List of CPSEs which amended their financial statements 
 

Sl. No. CPSE Government 
company (GC)/ 
Government 
controlled other 
company (GCOC) 

1.  BOI Merchant Bankers Limited GCOC 
2.  Chennai Metro Rail Limited GC 
3.  Hindustan Aeronautics Limited GC 
4.  Karnataka Solar Power Development Corporation Limited GCOC 

5.  New Space of India Limited GC 
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Annexure XIX 
(As referred to in Para 2.5.1.2) 

List of CPSEs where Auditors’ Report revised 
 
Sl. No. CPSE Government 

company (GC) / 
Government 
controlled other 
company (GCOC) 

1.  APITCO Limited GCOC 
2.  BEL-Thales Systems Limited GC 
3.  BEML Limited GC 
4.  Bhagyanagar Gas Limited GCOC 
5.  Bharat Dynamics Limited GC 
6.  Bharat Electronics Limited GC 
7.  Bharat Petro Resources JPDA Limited GC 
8.  Bharat Petro Resources Limited GC 
9.  Bharat Pumps & Compressors Limited GC 
10.  Bharatiya Reserve Bank Note Mudran Private Limited GC 
11.  BOI Merchant Bankers Limited GCOC 
12.  Central Coalfields Limited GC 
13.  Chandigarh International Airport Limited GCOC 
14.  Chennai Metro Rail Limited GC 
15.  Chennai Petroleum Corporation Limited GC 
16.  Coal India Limited GC 
17.  Dholera International Airport Company Limited GC 
18.  Eastern Coalfields Limited GC 
19.  Engineering Projects India Limited GC 
20.  Fresh and Healthy Enterprises Limited GC 
21.  Government E-Marketplace GC 
22.  HIL (India) Limited GC 
23.  Hindustan Aeronautics Limited GC 
24.  HMT Limited GC 
25.  HMT Machine Tools Limited GC 
26.  Hooghly Cochin Shipyard Limited GC 
27.  Hoogly Dock & Port Engineers Limited GC 
28.  Hotel Corporation of India Limited GC 
29.  IFIN Credit Limited GC 
30.  IIFCL Asset Management Company Limited GC 
31.  IIFCL Projects Limited GC 
32.  India Tourism Development Corporation Limited GC 
33.  J&K Industrial and Technical Consultancy Organisation Limited GCOC 
34.  Jharkhand Central Railway Limited GC 
35.  Karnataka Solar Power Development Corporation Limited GCOC 
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Sl. No. CPSE Government 
company (GC) / 
Government 
controlled other 
company (GCOC) 

36.  Kutch Railway Company Limited GCOC 
37.  Mahanadi Coalfields Limited GC 
38.  Mishra Dhatu Nigam Limited GC 
39.  National Investment and Infrastructure Fund Trustee Limited GC 
40.  New Space of India Limited GC 
41.  Northern Coalfields Limited GC 

42.  NTPC Tamil Nadu Energy Company Limited GCOC 
43.  Oil India International Limited GC 
44.  Pondicherry Ashok Hotel Corporation Limited GC 
45.  Rajasthan Electronics and Instruments Limited GC 
46.  Ratnagiri Refinery and Petrochemicals Limited GCOC 
47.  Rewa Ultra Mega Solar Limited GCOC 
48.  Sail Rites Bengal Wagon Industries Limited GC 
49.  Tungbhadra Steel Products Limited GCOC 
50.  Uranium Corporation of India Limited GC 
51.  Utkarsha Aluminium Dhatu Nigam Limited GC 
52.  Vignyan Industries Limited GC 
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Annexure XX 
(As referred to in Para 2.5.1.3) 

List of CPSEs where comments were issued by CAG 
 

Sl. No. CPSE Government 
company (GC) / 
Government 
controlled other 
company 
(GCOC) 

1.  AAI Cargo Logistics & Allied Services Company Limited GC 
2.  Agricultural Insurance Company of India Limited GCOC 
3.  Andhra Pradesh Solar Power Corporation GC 
4.  Bengal Chemicals & Pharmaceuticals Limited GC 
5.  Bharat Broadband Network Limited GC 
6.  Bharat Electronics Limited  GC 
7.  Bokaro Power Supply Company (P) Limited GCOC 
8.  BSNL Limited GC 
9.  Central Coalfields Limited GC 
10.  CONCOR Air Limited GC 
11.  Container Corporation of India Limited GC 
12.  Dedicated Freight Corridor Corporation of India Limited. GC 
13.  DMICDC Neemrana Solar Power Company Limited GCOC 
14.  Dredging Corporation of India Limited  GCOC 
15.  Electronics Corporation of India Limited GC 
16.  FACT RCF Building Products Limited GC 
17.  Fresh and Healthy Enterprises Limited GC 
18.  General Insurance Corporation of India GC 
19.  Goa Antibiotics and Pharmaceuticals Limited GC 
20.  Haridaspur Paradip Railway company Limited GC 
21.  Hassan Mangalore Rail Development Company Limited GC 
22.  Health Insurance TPA of India Limited GC 
23.  Hemisphere Properties India Limited GC 
24.  Higher Education Financing Agency GC 
25.  Hindustan Urvarak & Rasayan Limited GC 
26.  HLL Medipark Limited GC 
27.  IFCI Infrastructure Development Limited GC 
28.  IFCI Limited GC 
29.  India Infrastructure Finance Company Limited GC 
30.  Indian Railway Catering and Tourism Corporation Limited GC 
31.  Ircon Davangere Haveri Highway Limited GC 
32.  Ircon Vadodara Kim Expressway Limited GC 
33.  IREL (India) Limited GC 
34.  ITI Limited GC 
35.  Kolkata Metro Rail Corporation Limited GC 
36.  Konkan Railway Corporation Limited GC 
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Sl. No. CPSE Government 
company (GC) / 
Government 
controlled other 
company 
(GCOC) 

37.  Madras Fertilizers Limited GC 
38.  Mahanagar Telephone Nigam Limited GC 
39.  MMTC Limited GC 
40.  Mumbai Metro Rail Corporation Limited GC 
41.  NABARD Consultancy Services Private Limited GCOC 
42.  NABKISAN Finance Limited GCOC 
43.  National Backward Classes Finance & Development 

Corporation  
GC 

44.  National Highways & Infrastructure Development 
Corporation Limited 

GC 

45.  National Industrial Corridor Development Corporation 
Limited 

GC 

46.  National Informatics Centre Services Inc. GC 
47.  National Insurance Company Limited  GC 
48.  National Seeds Corporation Limited GC 
49.  Neyveli Uttar Pradesh Power Limited GC 
50.  North Eastern Electric Power Corporation Limited GC 
51.  Oil & Natural Gas Corporation Limited GC 
52.  Oriental Insurance Company Limited GC 
53.  Pawan Hans Limited GC 
54.  Pipavav Railway Corporation Limited GCOC 
55.  Punjab Logistic Infrastructure Limited GC 
56.  Rail Vikas Nigam Limited GC 
57.  Ramagundam Fertilisers and Chemicals Limited GCOC 
58.  Richardson & Cruddas (1972) Limited  GC 
59.  Sail Rites Bengal Wagon Industries Limited GC 
60.  Securities Printing & Minting Corporation of India Limited GC 
61.  Star Union Dai ichi Life Insurance Company Limited GCOC 
62.  Steel Authority of India Limited GC 
63.  Talcher Fertilisers Limited GC 
64.  The Fertilizer and Chemicals Travancore Limited GC 
65.  The New India Assurance Company Limited GC 
66.  The Orissa Minerals Development Company Limited GCOC 
67.  Tungabhadra Steel Products Limited GC 
68.  United India Insurance Company Limited GC 
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Annexure XXI 
(As referred to in Para 2.6) 

Details of CPSEs where there were non-compliances with Accounting Standards as 
reported by the Statutory Auditors 

 

Sl. No. CPSE Category 
(listed/ 

unlisted) 

Government 
company 
(GC)/ 
Government 
controlled 
other 
company 
(GCOC) 

Number of Accounting 
Standard (AS)/Ind AS 

1.  APITCO Limited Unlisted GCOC AS 3, AS 15 and AS  9 
2.  Bangalore Metro Rail 

Corporation Limited 
Unlisted GC Ind AS 101 and Ind AS 109 

3.  Bharat Immunologicals & 
Biologicals Corporation 
Limited 

Listed GC Ind AS 20, Ind AS 36 and Ind 
AS 116  

4.  Hindustan Fluorocarbons 
Limited 

Listed GC Ind AS 105 

5.  HMT Limited Listed GC Ind AS 19, Ind AS 36 and Ind 
AS 109 

HMT Limited 
(Consolidated Financial 
Statement) 

Ind AS 2, Ind AS 8, Ind AS 
19, Ind AS 36, Ind AS 40 and 
Ind AS 109 

6.  HMT Machine Tools 
Limited 

Unlisted GC Ind AS 2, Ind AS 8, Ind AS 
36 and Ind AS 40 

7.  HMT Watches Limited Unlisted GC Ind AS 8, Ind AS 36 and Ind 
AS 109 
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Annexure XXII 
(As referred to in Para 2.7) 

List of CPSEs where Management Letters were issued by CAG  
 

Sl. No. CPSE 
1.  Acuite Ratings & Research Limited 
2.  Agriculture Insurance Company of India Limited 
3.  Agrinovate India Limited 
4.  Air India Express Limited 
5.  Andhra Pradesh Solar Power Corporation Private Limited 
6.  APITCO Limited 
7.  Aravali Power Company Private Limited 
8.  Artificial Limbs Manufacturing Corporation of India 
9.  Balmer & Lawrie Company Limited  
10.  Bangalore Metro Rail Corporation Limited 
11.  Bhagyanagar Gas Limited 
12.  Bharat Broadband Network Limited 
13.  Bharat Coking Coal Limited 
14.  Bharat Dynamics Limited 
15.  Bharat Electronics Limited 
16.  Bharat Heavy Electricals Limited 
17.  Bharat Immunological and Biologicals Corporation Limited 
18.  Bharat Petro Resources Limited 
19.  Bharat Petroleum Corporation Limited 
20.  Bharat Pumps and Compressors Limited 
21.  Bharat Sanchar Nigam Limited 
22.  Bharatiya Reserve Bank Note Mudran Private Limited 
23.  Bharuch Dahej Rail Company Limited 
24.  Canara Bank Securities Limited 
25.  Canara Robeco Asset Management Company Limited  
26.  Canbank Financial Services Limited 
27.  Centbank Financial Services Limited 
28.  Central Coalfields Limited 
29.  Central Mine Planning and Design Institute Limited 
30.  Central Railside Warehouse Company Limited  
31.  Central Warehousing Corporation  
32.  Chennai Petroleum Corporation Limited 
33.  Coal India Limited 
34.  Cochin Shipyard Limited 
35.  CONCOR Air Limited 
36.  Container Corporation of India Limited 
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Sl. No. CPSE 
37.  Cotton Corporation of India Limited  
38.  Cross Border Power Transmission Company Limited 
39.  CSE e-Governance Services India Limited 
40.  Dedicated Freight Corridor Corporation of India Limited 
41.  Delhi Police Housing Corporation Limited 
42.  DNH Power Distribution Corporation Limited 
43.  Dredging Corporation of India Limited 
44.  Eastern Coalfields Limited 

45.  ECGC Limited 
46.  Electronics Corporation of India Limited 
47.  FCI Aravali Gypsum and Minerals India Limited 
48.  Fresh & Healthy Enterprises Limited 
49.  Garden Reach Shipbuilders & Engineers Limited 
50.  General Insurance Corporation of India Limited 
51.  Goa Natural Gas Limited 
52.  Haridwar Natural Gas Private Limited 
53.  Higher Education Financing Agency 
54.  Hindustan Cables Limited  
55.  Hindustan Fluorocarbons Limited 
56.  Hindustan Organic Chemicals Limited 
57.  Hindustan Petroleum Corporation Limited 
58.  Hindustan Salts Limited 
59.  Hindustan Shipyard Limited 
60.  Hindustan Urvarak & Rasayan Limited 
61.  HLL Infra Tech Services Limited 
62.  HLL Medipark Limited 
63.  HMT (International) Limited 
64.  HMT Limited 
65.  HMT Machine Tools Limited 
66.  HMT Watches Limited 
67.  Hooghly Dock & Port Engineers Limited 
68.  Hotel Corporation of India Limited 
69.  HPOIL Gas Limited 
70.  HUDCO Limited 
71.  IDBI Asset Management Limited  
72.  IDBI MF Trustee Company Limited  
73.  IDBI Trusteeship Services Limited 
74.  IHB Private Limited 
75.  India Infrastructure Finance Company Limited 
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Sl. No. CPSE 
76.  India Tourism Development Corporation Limited 
77.  IndiaFirst Life Insurance Company Limited 
78.  Indian Oil Corporation Limited 
79.  Indian Railway Catering and Tourism Corporation Limited 
80.  Indian Railway Finance Corporation Limited 
81.  Indian Rare Earths Limited 
82.  Indian Renewable Energy Development Agency Limited 
83.  Indian Strategic Petroleum Reserves Limited 
84.  Indian Vaccines Corporation Limited 
85.  Ircon Davangere Haveri Highway Limited 
86.  Ircon International Limited 
87.  ITI Limited 
88.  Karnataka Antibiotics and Pharmaceuticals Limited 
89.  Karnataka Solar Power Development Corporation Limited 
90.  KIOCL Limited 
91.  Kochi Metro Rail Limited 
92.  Kolkata Metro Rail Corporation Limited 
93.  Konkan LNG Private Limited 
94.  Krishnapatnam Rail Company Limited 
95.  Kutch Railway Company Limited 
96.  LIC Pension Fund Limited 
97.  Madras Fertilizers Limited 
98.  Mahanadi Coalfields Limited 
99.  Mahanagar Telephone Nigam Limited 
100.  Maharashtra Executor & Trustee Company Private Limited 
101.  Maharashtra Metro Rail Corporation Limited 
102.  Maharashtra Natural Gas Limited 
103.  Mangalore Refinery and Petrochemicals Limited 
104.  Mazagon Dock Shipbuilders Limited 
105.  Meja Urja Nigam Private Limited 
106.  Micro Units Development & Refinance Agency Limited 
107.  MMTC Limited 
108.  MOIL Limited 
109.  Mumbai Aviation Fuel Farm Facility Private Limited 
110.  Mumbai Metro Rail Corporation Limited 
111.  NAB Ventures Limited 
112.  NABARD Consultancy Services Private Limited 
113.  National Aluminium Company Limited 
114.  National Backward Classes Finance & Development Corporation 

http://gailtenders.in/gailtenders/writereaddata/Tender/tender1_20190809_110745.pdf
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Sl. No. CPSE 
115.  National Capital Region Transport Corporation Limited 
116.  National Handicapped Finance & Development Corporation 
117.  National Informatics Centre Services Inc 
118.  National Insurance Company Limited 
119.  National Investment and Infrastructure Fund Trustee Limited 
120.  National Minority Finance & Development Corporation 
121.  National Safai Karamcharis Finance & Development Corporation 
122.  National Scheduled Castes Finance & Development Corporation 
123.  National Scheduled Tribes Finance & Development Corporation 
124.  New Space of India Limited 
125.  Neyveli Uttar Pradesh Power Limited 
126.  NHDC Limited 
127.  NHPC Limited 
128.  NLC India Limited 
129.  NMDC Limited 
130.  NMDC-CMDC Limited 
131.  North East Transmission Company Limited 
132.  Northern Coalfields Limited 
133.  NTPC BHEL Power Projects Limited 
134.  NTPC Limited 
135.  NTPC Tamilnadu Energy Company Limited 
136.  NTPC-SAIL Power Company Limited 
137.  Nuclear Power Corporation of India Limited 
138.  Oil & Natural Gas Corporation Limited 
139.  Oil India International Limited 
140.  ONGC Mangalore Petrochemicals Limited 
141.  ONGC Petro Additions Limited 
142.  Patratu Vidyut Utpadan Nigam Limited 
143.  Pondicherry Ashok Hotel Limited 
144.  Power System Operations Corporation Limited 
145.  Power Grid Corporation of India Limited 
146.  POWERGRID Parli Transmission Limited 
147.  POWERGRID Southern Interconnector Transmission System Limited 
148.  POWERGRID Warora Transmission Limited 
149.  Punjab Logistic Infrastructure Limited 
150.  Railtel Corporation of India Limited 
151.  Railtel Enterprises Limited 
152.  Rajasthan Electronics & Instruments Limited 
153.  Ramagundam Fertilizers and Chemicals Limited 
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Sl. No. CPSE 
154.  Rashtriya Chemicals and Fertilizers Limited 
155.  Rashtriya Ispat Nigam Limited 
156.  Ratnagiri Gas & Power Private Limited 
157.  Ratnagiri Refinery and Petrochemicals Limited 
158.  REC Limited 
159.  REC Transmission Projects Company Limited 
160.  Richardson and Cruddas Limited (1972) 
161.  SBI Cards and Payment Services Limited 
162.  SBI DFHI Limited 
163.  SBI Funds Managements Private Limited 
164.  SBI General Insurance Company Limited 
165.  SBI Global Factors Limited 
166.  SBI Life Insurance Company Limited 
167.  SBICAP Trustee Company Limited 
168.  Securities Printing and Minting Corporation of India Limited 
169.  SHCIL Services Limited 
170.  Shipping Corporation of India Limited 
171.  SIDBI Trustee Company Limited 
172.  SIDBI Venture Capital Limited  
173.  SJVN Limited 
174.  Solar Energy Corporation of India Limited 
175.  South Eastern Coalfields Limited 
176.  STCI Primary Dealer Limited 

177.  Steel Authority of India Limited 
178.  SUUTI Tech Options Limited 
179.  Telecommunications Consultant India Limited 
180.  THDC India Limited 
181.  The New India Assurance Company Limited 
182.  The State Trading Corporation of India Limited 
183.  Tungabhadra Steel Products Limited 
184.  Ujjwala Plus Foundation 
185.  Union Asset Management Company Limited  
186.  Union Trustee Company Private Limited  
187.  United India Insurance Company Limited 
188.  UP Industrial Consultants Limited 
189.  Uranium Corporation of India Limited 
190.  UTI Asset Management Company Limited 
191.  UTI Infrastructure Technology and Services Limited 
192.  UTI Retirement Solutions Limited 
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Sl. No. CPSE 
193.  Visakhapatnam Port Road Company Limited 
194.  Western Coalfields Limited 
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Annexure XXIII 
(As referred to in Para 3.7.2.3 (b)) 

Explanatory note bringing out need for justification of assumptions adopted in 
valuation of Kamarajar Port Limited 

 
Para 3.7.2.3 (b)(i) Impact on reserve price due to consideration of 20% discount in 
valuation of Port basin and Entrance Channel (Asset valuation method) 

Particulars Dredging 
quantity  
(in cu.ft.) 

Average 
rate of 
dredging (` 
per cu. ft.) 
adopted by 
the Asset 
valuer 

Discount 
on the 
Average 
rate of 
dredging 

Price  
(per cu. ft.) 

Value  
(` in crore) 

Valuation done 
by the Asset 
Valuer after 
considering 20% 
discount 

2,82,48,988 395 20% 316 892.66 (A)  

Valuation 
without 
considering 20% 
discount 

2,82,48,988 395 NIL 395 1,115.83 
(B) 

Impact on the 
valuation (B-A) 

`223.17 crore 

Impact on the 
Weighted value 

30 per cent1 of `223.17 crore = `66.95 crore 

Impact on the 
Reserve price  

66.67 per cent2 of `66.95 crore= `44.63 crore 

 
Para 3.7.2.3(b)(ii) Calculation of Impact on the reserve price due to consideration of 
value of assets as `3,140 crore (Asset valuation method)  
Impact on the valuation `3,142.72 crore - `3,139.60 crore = `3.12 crore 
Impact on the Weighted value 30 per cent3 of `3.12 crore=  `0.94crore 
Impact on the Reserve price  66.67 per cent4 of `0.94 crore= `0.62 crore 
 
Para 3.7.2.3 (b)(iii) Calculation of impact on the reserve price in the Market Multiple 
Method (Comparable Company Method) 

Particulars Valuation done by the TA 
(with discount of 20%) 

Valuation of equity 
without discount of 20% 

Average of EBITDA multiple  10.08x 10.08x 
Company Specific Discount  20% NIL 
                                                           
1 30% weightage was given to the Asset Valuation method in fixation of reserve price. 
2 66.67% stake of GoI was sold to Chennai Port Trust 
3 30% weightage was given to the Asset Valuation method in fixation of reserve price 
4 66.67% stake of GoI was sold to Chennai Port Trust 
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Particulars Valuation done by the TA 
(with discount of 20%) 

Valuation of equity 
without discount of 20% 

Applicable Multiple 8.07x5 10.08x 
EBITDA `519 crore `519 crore 
Operating Enterprise Value `4,189 crore6 `5,231.52 crore7 
Adjustments done by TA8 (-)`751 crore (-)`751 crore 
Equity value `3,438 crore9 (A) `4,480.52 crore10 (B) 
Impact on the valuation (B-A) `1,042.52 crore 
Impact on the weighted value 20%11 of `1,042.52 crore = `208.50 crore  
Impact on the Reserve price  66.67% of `208.50 crore = `139.01 crore 

Para 3.7.2.3 (b)(iv) Calculation of impact on the reserve price in the Market multiple 
method (Comparable Transaction Method) 

Particulars Valuation done by the 
TA (with EV as `13,546 
crore and discount of 
20% 

Valuation of equity with EV 
as `13,572 crore and without 
considering discount of 20% 

EBITDA multiple of the 
comparable transaction 

10.17x 10.19x12 

Company Specific Discount  20% NIL 
Applicable Multiple 8.13x13 10.19x 
EBITDA `519 crore `519 crore 
Operating Enterprise Value `4,225 crore14 `5,288.61 crore15 
Adjustments done by TA16 (-)`751 crore (-)`751 crore 
Equity value `3,474 crore17 (A) `4,537.61 crore18 (B) 
Impact on the valuation (B-A) `1,063.61 crore 
Impact on the weighted value 15 per cent19 of `1,063.61crore = `159.54 crore  
Impact on the Reserve price  66.67 per cent of `159.54 crore = `106.36 crore 
 
 
 

                                                           
5  10.08x – (20% of 10.08x) 
6  ` 519 crore * 8.07x 
7  ` 519 crore * 10.08x 
8  Taken as it is from the valuation report of the TA 
9  ` 4189 crore - ` 751 crore 
10  ` 5231.52 crore - ` 751 crore 
11 20% weightage was given to the Market Multiple Method (Comparable Companies method) in fixation of 

reserve price. 
12  10.19x was arrived at after taking the Enterprise Value of ` 13,572 crore instead of ` 13,546 crore as 

explained in Para No. 1.7.2.3 (b)(iv) 
13  10.17x – (20% of 10.17x) 
14  ` 519 crore * 8.13x 
15  ` 519 crore * 10.19x 
16  Taken as it is from the valuation report of the TA 
17  ` 4225 crore - ` 751 crore 
18  ` 5288.61 crore - ` 751 crore 
19  15% weightage was given to the Market Multiple Method (Comparable Transaction method) in fixation of 

reserve price 
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Para 3.7.2.3(b)(v) Calculation of cost of equity without considering 3% Company 
Specific Risk Premium 

Cost of equity = Risk free rate + Beta (Equity Risk Premium) 
= 6.62 + 1.22 (7.08) =15.25% 
Calculation of WACC considering cost of equity as 15.25% instead of 18.20% 

As per valuation methodology of DIPAM, WACC= (Debt Weight * After tax Cost of Debt) + 
(Equity Weight * Cost of equity)  
WACC= (6.90*17.93%) + (15.25*82.07%)= 1.237+12.515=13.75% 
WACC without considering CSRP of 3 % = 13.75%, WACC calculated by the TA= 16.15% 

Explicit period: January 2020 to March 2027 

Discounting factor for Year 1 (2020-21)= 1/(1+WACC)= 1/(1+13.75/100)=0.88 
Discounting factor for Year 2 (2021-22)= 1/(1+WACC)2= 1/(1+13.75/100)2=0.77 
Discounting factor for Year 3 (2022-23)= 1/(1+WACC)3= 1/(1+13.75/100)3=0.68 
Discounting factor for Year 4 (2023-24)= 1/(1+WACC)4= 1/(1+13.75/100)4= 0.60 
Discounting factor for Year 5 (2024-25)= 1/(1+WACC)5= 1/(1+13.75/100)5=0.53 
Discounting factor for Year 6 (2025-26)= 1/(1+WACC)6= 1/(1+13.75/100)6=0.46 
Discounting factor for Year 7 (2026-27)= 1/(1+WACC)7= 1/(1+13.75/100)7=0.41 

As per valuation methodology of DIPAM, Present Value of Cash flow = Free Cash flow for 
year * Discounting factor 

Present value of cash flow for January 2020 to March 2021=  1 
Present value of Year 1 = 222*0.88= `195.36 crore 
Present value of Year 2 = 269*0.77= `207.13 crore 
Present value of Year 3 = 441*0.68= `299.88 crore 
Present value of Year 4 = 749*0.60= `449.40 crore 
Present value of Year 5 = 773*0.53= `409.69 crore 
Present value of Year 6 = 849*0.46= `390.54 crore 
Present value of Year 7 = 998*0.41= `409.18 crore 

Total Present value of explicit period’s cashflow= `2,362.18 crore 
As per valuation methodology of DIPAM, Terminal value= Terminal Cash flow for last year 
of explicit period * (1+g)/ Discount factor-g 
(g is the growth rate which is 2%) 
= 409.18*(1+2/100)/(13.75%-2%) = `3,552.03 crore 
Calculation of impact on  the reserve price in the Discounted Cash Flow method 

Particular Valuation done by the 
TA 
(` in crore) 

Valuation of equity 
considering WACC 
as 13.75% (` in 
crore) 

NPV of Explicit Period 2,270 2,362.18 
Add: Present value of 
perpetuity/Terminal value 

2,419 3,552.03 

=Operating Enterprise Value 4,689 5,914.21 
Add: Investment as on 31.01.2020 # 62 62 
Add: Other Assets as on 31.01.2020 # 140 140 
Add. Contingent assets/liabilities # -9 -9 
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Particular Valuation done by the 
TA 
(` in crore) 

Valuation of equity 
considering WACC 
as 13.75% (` in 
crore) 

=Business Enterprise Value 4,882 6,107.21 
Less: Debt as on 31.01.2020 # 904 904 
Add: Cash and Cash equivalents as on 
31.01.2020 # 

90 90 

Add: Net Cash Flow from 01.02.2020 to 
15.02.2020 # 

0.3 0.3 

=Equity value 4,069 (A) 5,293.51(B) 
Impact on the valuation (B-A) `1,224.51crore 
Weighted value 35%20 of `1,224.51 crore = `428.58 crore 
Impact on the Reserve price  66.67% of `428.58 crore =`285.73 crore 

 
#  The above stated values of investment as on 31.01.2020, other assets as on 31.01.2020, 
contingent assets/ liabilities, debt as on 31.01.2020, cash and cash equivalents as on 
31.01.2020 and net cash flow from 01.02.2020 to 15.02.2020 have been taken as it is from the 
TA’s valuation report. Total impact on the reserve price considering the impact as calculated 
in aforesaid methods: `44.63 crore + `0.62 crore + `139.01 crore + `106.36 crore + `285.73 
crore=`576.35 crore. 
 
 
  
 
  

                                                           
20 35 % weightage was given to the discounted cash flow method in fixation of reserve price. 
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Annexure XXIV 
(As referred to in Para 3.7.2.4) 

Details of estimated valuation done on the basis of market inquiries 
 
Sl. 
No. 

Particulars of Land 
parcels used for 
comparative assessment 

Area in Square 
Meters (SMT) 

Negotiated 
price 

 

Rate `/ SMT 

1 A Land parcel available 
for sale at EC road 
Dehradun 

503 2,20,50,000 43,837 

2 A Land parcel available 
for sale at Rajpur road 
Dehradun 

4013 15,96,00,000 39,767 

 Average negotiated price 42,000 
3 A Land parcel available 

for sale at Dehrakhas 
154.68 54,00,000 34,910 

4 A Land structure 
available for sale at 
Dehrakhas 

117.05 36,57,500 31246 

5 A Land parcel available 
for sale at Dehrakhas 

83.61 26,60,000 31,814 

 Average negotiated price 32,656 
 Discount for size  40% 20,000 
6 A Land parcel available 

for sale at Selaqui 
4,85,623 1,07,80,00,000 2,220 

7 A Land structure 
available for sale at 
Ramshahwale 

7,149 1,71,00,000 2,392 

8 A Land structure 
available for sale at 
Kanswali Kodari 

167 9,90,000 5,920 

 Average negotiated price 3500 
9 A Land parcel available 

for sale at Banjarwala 
194.8160535 52,42,500 26,910 

10 A Land parcel available 
for sale at MadhuVihar 

136.9379413 41,40,000 30,233 

11 A Land parcel available 
for sale at Jogiwala 

810.2006689 2,61,00,000 32,214 

 Average negotiated price 29,786 
 Discount for size 40% 18,000 
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Annexure XXV 
(As referred to in Para 3.8.1) 

CPSEs eligible for listing as per the revised criteria laid down by CCEA 
(` in crore) 

Sl. No. CPSE Profit 
 (2018-
19) 

Profit 
(2017-18) 

Profit  
(2016-17) 

Net worth  

1.  Pondicherry Ashok Hotel 
Corporation Limited 

0.18 0.02 0.35 1.2 

2.  Vignyan Industries Limited -0.33 0.39 0.48 4.66 

3.  Millennium Telecom Limited 0.64 0.53 0.4 5.74 

4.  BPCL-KIAL Fuel Farm Private 
Limited 

-1.19 -0.14 0 7.23 

5.  National Research Development 
Corporation 

0.01 0.32 0.86 9.44 

6.  Heavy Engineering Corporation 
Limited 

-93.67 446 -82.27 10.38 

7.  Broadcast Engineering 
Consultants India Limited 

0.05 -4.28 2.04 12.44 

8.  Goa Antibiotics & 
Pharmaceuticals Limited 

-2.62 1.14 7.87 12.72 

9.  J & K Mineral Development 
Corporation Limited 

-0.74 1.41 -0.85 13.88 

10.  IIFCL Projects Limited 1.78 2.29 1.41 14.91 

11.  Railtel Enterprises Limited 1.79 1.59 1.34 15.33 

12.  HLL Infra Tech Services Limited 21.86 8.01 2.78 15.4 

13.  Brahmaputra Valley Fertilizer 
Corporation Limited 

-63.15 0.79 7.5 16.18 

14.  IIFCL Asset Management 
Company Limited 

3.4 2.8 1.01 22.51 

15.  NBCC Services Limited 8.63 6.97 6.81 23.39 

16.  HMT (International) Limited 1.51 0.14 0.06 33.79 

17.  Kumarakruppa Frontier Hotels 
Private Limited 

10.47 8.92 7.45 33.83 

18.  Hindustan Prefab Limited 2.14 1.93 5.7 34.18 

19.  National Film Development 
Corporation Limited 

-0.06 14.54 -1.91 36 

20.  Hindustan Salts Limited 1.26 1.84 0.4 49.04 
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Sl. No. CPSE Profit 
 (2018-
19) 

Profit 
(2017-18) 

Profit  
(2016-17) 

Net worth 

21.  Cement Corporation of India 
Limited 

6.35 17.99 42.33 28.85 

22.  BEL-Thales Systems Limited 1.04 -2.59 -0.82 51.16 

23.  CONCOR Air Limited 0.04 12.16 7.84 53.49 

24.  Braithwaite & Company Limited 7.86 2.6 -8.95 63.67 

25.  Agrinnovate India Limited 1.92 1.58 2.11 66.42 

26.  POWERGRID Unchahar 
Transmission Limited 

9.81 9.05 -0.06 24.57 

27.  Indian Medicines & 
Pharmaceutical Corporation 
Limited 

5.58 7.66 3.52 74.63 

28.  Central Electronics Limited 1.69 21.71 16.82 75.99 

29.  Certification Engineers 
International Limited 

9.36 12.45 10.21 76.55 

30.  Bharat Broadband Network 
Limited 

3.36 2.77 22.85 82.72 

31.  PFC Consulting Limited 22 26.88 57.85 91.74 

32.  POWERGRID Vizag 
Transmission Limited 

100.16 77.67 -21.94 307.17 

33.  National Handloom Development 
Corporation Limited 

-16.22 23.58 28.88 99.72 

34.  Biotechnology Industry Research 
Assistance Council 

1.54 1.52 0.92 100.1 

35.  HIL (India) Limited 3.62 3.41 3.26 103.84 

36.  EdCIL(India) Limited 30.08 35.95 28.45 112.2 

37.  Hindustan Fertilizer Corporation 
Limited 

64.34 22.17 1.65 116.04 

38.  Rajasthan Electronics and 
Instruments Limited 

10.28 4.02 12.15 116.33 

39.  REC Transmission Projects 
Company Limited 

24.6 34.92 34.46 118.44 

40.  IRCON Shivpuri Guna Tollway 
Limited 

-30.61 -0.06 0.39 118.65 

41.  Projects & Development India 
Limited 

30.36 2.69 -10.58 123.12 

42.  Central Railside Warehouse 
Company Limited 

14.88 15.33 12.68 125.05 
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 (2018-
19) 

Profit 
(2017-18) 

Profit  
(2016-17) 

Net worth 

43.  Prize Petroleum Company Limited 5.02 -1.57 -14.95 128.65 

44.  Orissa Mineral Development 
Company Limited 

-451.63 -252.96 6.56 135.35 

45.  The Jute Corporation of India 
Limited 

11.6 17.68 9.2 136.5 

46.  Karnataka Trade Promotion 
Organisation 

6.99 20.07 53.16 137.38 

47.  Loktak Downstream Hydroelectric 
Corporation Limited 

0.39 0.64 1.11 137.47 

48.  HSCC (India) Limited 49.81 23.58 37.61 138.7 

49.  SAIL Refractory Company 
Limited 

21.81 14.2 21.01 140.1 

50.  IRCON Infrastructure & Services 
Limited 

14.03 13.65 12.36 142.38 

51.  Railway Energy Management 
Company Limited 

41.34 30.25 17.63 146.23 

52.  Jammu & Kashmir Development 
Finance Corporation Limited 

6 6.24 6.43 155.38 

53.  REC Power Distribution Company 
Limited 

26.34 34.94 40.33 155.73 

54.  IRCON PB Tollway Limited -2.11 0.82 0.54 166.81 

55.  Punjab Logistic Infrastructure 
Limited 

-11.87 -12.13 0.07 174.84 

56.  Karnataka Antibiotics & 
Pharmaceuticals Limited 

15.82 11.74 30.33 179.58 

57.  POWERGRID Jabalpur 
Transmission Limited 

10.14 0 0 183.29 

58.  National Projects Construction 
Corporation Limited 

19.37 30.36 28.84 190.68 

59.  National Highways & 
Infrastructure Development 
Corporation Limited 

53.58 38.79 13.75 196.87 

60.  Engineering Projects (India) 
Limited 

-33.03 0.14 2.69 197.64 

61.  Ferro Scrap Nigam Limited 26.69 8.07 23.75 200.42 

62.  BEL Optronics Devices Limited 14.18 11.55 4.84 211.96 

63.  Braithwaite Burn & Jessop 
Construction Company Limited 

0.36 2.39 17.16 217.68 

64.  AAI Cargo Logistics & Allied 
Services Company Limited 

60.9 152.4 0 238.07 
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 (2018-
19) 

Profit 
(2017-18) 

Profit  
(2016-17) 

Net worth 

65.  FCI Aravali Gypsum & Minerals 
(India) Limited 

20.49 27.03 36.03 251.07 

66.  Eastern Investment Limited -0.02 0.35 0.85 270.01 

67.  Nuclear Power Corporation of 
India Ltd 

2818.85 3613.27 2544.36 36179.41 

68.  ONGC Videsh Ltd 1679.67 979.62 753.78 36141.94 

69.  POWERGRID Parli Transmission 
Limited 

65.01 0 0 274.35 

70.  Tamil Nadu Trade Promotion 
Organisation 

35.02 31.43 31.56 290.09 

71.  Mumbai Railway Vikas 
Corporation Limited 

35.87 1.62 23.38 246.25 

72.  Hindustan Steelworks 
Constructions Limited 

34.3 35.76 -29.02 301.37 

73.  Patratu Vidyut Utpadan Nigam 
Limited 

-1.38 0.03 -0.07 314.95 

74.  MECON Limited 13.74 58.02 -73.05 340.46 

75.  Air India Air Transport Services 
Limited 

63.81 53.85 33.44 348.93 

76.  NTPC Vidyut Vyapar Nigam 
Limited 

65.56 61.26 76.44 352.75 

77.  The Cotton Corporation of India 
Limited 

51 4.18 -4.55 353.57 

78.  Bridge & Roof Company (India) 
Limited 

33.33 16.57 18.25 362.18 

79.  POWERGRID Warora 
Transmission Limited 

59.67 28.95 1.32 382.77 

80.  Power System Operation 
Corporation Limited 

44.26 47.62 35.97 398.91 

81.  Artificial Limbs Mfg. Corporation 
of India 

76.11 50.79 55.74 399.86 

82.  HLL Lifecare Limited 18.47 -69.58 -25.38 461.12 

83.  National Handicapped Finance & 
Development Corporation 

5.75 4.53 1.09 464.27 

84.  Central Mine Planning & Design 
Institute Limited 

173.27 80.83 39.64 466.82 

85.  Mineral Exploration Corporation 
Limited 

100.6 98.37 104.79 475.39 

86.  National Informatics Centre 
Services Incorporated 

-85.23 31.04 64.41 501.38 
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87.  The Fertilizer Corporation of India 
Limited 

164.78 113.95 30.1 513.62 

88.  Solar Energy Corporation of India 129.4 64.72 46.5 563.95 

89.  Brahamputra Crackers & Polymer 
Limited 

69.37 -80.39 -547.41 566.94 

90.  WAPCOS Limited 127.38 105.76 98.57 575 

91.  ONGC Mangalore Petrochemicals 
Limited 

22.89 -447.11 -366.19 633.18 

92.  National Seeds Corporation 
Limited 

41.32 24.98 51.8 657.8 

93.  Telecommunications Consultants 
(India) Limited 

43.9 46.08 70.82 671.28 

94.  National Safai Karamcharis 
Finance & Development 
Corporation 

21.39 18.02 18.06 757.05 

95.  IREL (India) Limited 117.52 82.11 50.75 799.94 

96.  National Small Industries 
Corporation Limited 

-70.66 99.27 106.4 841.46 

97.  Goa Shipyard Limited 131.52 217.33 117.4 920.63 

98.  National Scheduled Tribes 
Finance & Development 
Corporation 

28.45 25.49 22.42 966.22 

99.  Chandigarh International Airport 
Limited 

18.73 14.06 0 975.22 

100.  Electronics Corporation of India 
Limited 

242.51 52.72 57.61 1025.73 

101.  Eastern Coalfields Limited 748.77 -931.17 6.13 1048.51 

102.  Pawan Hans Limited -62.37 19.29 253.93 1048.75 

103.  Indian Railway Catering and 
Tourism Corporation Limited 

305.93 219.52 214.69 1067.02 

104.  Western Coalfields Limited 269.33 -1756.5 -777.28 1138.08 

105.  Railtel Corporation India Limited 109.8 156.17 126.72 1283.73 

106.  Kanti Bijlee Utpadan Nigam 
Limited 

98.74 -181.09 -21.95 1356.42 

107.  GAIL Gas Limited 80.94 80.75 65.02 1420.48 

108.  Antrix Corporation Limited 265.49 211.51 218.01 1478.4 
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Profit 
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Profit  
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109.  National Backward Classes 
Finance & Development Company 

27.84 19.67 25.54 1791.23 

110.  National Textile Corporation 
Limited 

-314.65 -306.77 973.16 1898.1 

111.  National Scheduled Castes 
Finance & Development 
Corporation 

51.27 47.48 49.01 2013.34 

112.  India Trade Promotion 
Organisation 

76.05 134.41 171.1 2037.35 

113.  Konkan Railway Corporation 
Limited 

101.87 122.73 59.66 2056.34 

114.  Bhartiya Rail Bijlee Company 
Limited 

8.88 27.21 7.66 2243.55 

115.  National Minorities Development 
& Finance Corporation 

50.11 53.77 48.39 2291.18 

116.  NLC Tamil Nadu Power Limited 270.74 146.33 78.04 2479.97 

117.  Central Warehousing Corporation 163.61 31.88 231.22 2498.82 

118.  Indian Renewable Energy 
Development Agency Limited 

244.13 370.44 365.02 2758.36 

119.  Mazagon Dock Shipbuilders 
Limited 

519.4 439.93 548.99 2805.89 

120.  Uranium Corporation of India 
Limited 

214.2 108.75 127.33 2833.93 

121.  South Eastern Coalfields Limited 3611.55 2370.25 2038.57 3618.98 

122.  Mahanadi Coalfields Limited 6039.54 4761.29 4512.97 3873.17 

123.  Northern Coalfields Limited 4111.28 2685.24 2101.09 4185.61 

124.  Security Printing & Minting 
Corporation India Limited 

527.87 619.71 652.41 4369.56 

125.  India Infrastructure Finance 
Company Limited 

102.43 -1526.47 67.9 4688.56 

126.  ECGC Limited 244.38 67.92 282.14 4797.13 

127.  Central Coalfields Limited 1704.47 807.78 1387.11 5008.28 

128.  Numaligarh Redfinery Limited 1968.1 2044.65 2100.57 5550.68 

129.  NHDC Limited 490.72 553.18 931.28 5789.84 

130.  North Eastern Electric Power 
Corporation Limited 

213.94 274.66 225.98 6301.29 

131.  Rashtriya Ispat Nigam Limited 96.71 -1369.01 -1263.16 7317.67 
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Source: DPE Public Enterprises Survey Report 2018-19 

  

Sl. No. CPSE Profit 
 (2018-
19) 

Profit 
(2017-18) 

Profit  
(2016-17) 

Net worth 

132.  Airports Authority of India 2271.44 2801.64 3115.93 14476.34 

133.  Indian Railway Finance 
Corporation Limited 

2254.75 2054.66 933.81 18585.53 
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Annexure XXVI  
(As referred to in Para 4.3) 
List of 95 reviewed CPSEs 

 
Sl. No. Name of the CPSE Abbreviation Section 198 

Profit (` in 
Lakh) 

Maharatna CPSEs 
1 Oil & Natural Gas Corporation Limited ONGC 2859070 
2 Indian Oil Corporation Limited IOCL 2716878.00 
3 NTPC Limited NTPC 1263385.00 
4 Coal India Limited CIL 40422.37 
5 Power Grid Corporation of India Limited PGCIL 1049592.99 
6 Bharat Petroleum Corporation Limited BPCL 994882.00 
7 Steel Authority of India Limited SAIL -701.89 
8 Bharat Heavy Electricals Limited BHEL 143999.00 
9 Hindustan Petroleum Corporation Limited HPCL 910671.67 
10 GAIL (India) Limited GAIL 623937.00 
Navratna CPSEs 
11 REC Limited RECL 783397.00 
12 National Aluminium Company Limited NALCO 191731.00 
13 NMDC Limited NMDC 589011.00 
14 NBCC (India) Limited NBCC 51617.75 
15 Container Corporation of India Limited CONCOR 140674.67 
16 Bharat Electronics Limited BEL 215517.85 
17 NLC India Limited NLCI 233887.00 
18 Engineers India Limited EIL 53909.61 
19 Oil India Limited OIL 278363.00 
20 Hindustan Aeronautics Limited HAL 348335.67 
21 Power Finance Corporation Limited PFCL 679289.00 
Miniratna CPSEs 
22 Numaligarh Refinery Limited NRL 311268.93 
23 The Cotton Corporation of India Limited CCIL 3273.47 
24 Mahanadi Coalfields Limited MCL 782515.33 
25 Central Coalfields Limited CCL 213647.00 
26 SJVN Limited SJVN 177161.00 
27 Northern Coalfields Limited NCL 461332.00 
28 THDC India Limited THDC 107417.66 
29 South Eastern Coalfields Limited SECL 419274.00 
30 Airports Authority of India AAI 418927.67 
31 Housing & Urban Development 

Corporation Limited 
HUDCO 138355.33 

32 NHPC Limited NHPC 298700.00 
33 Rail Vikas Nigam Limited RVNL 60128.12 
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Sl. No. Name of the CPSE Abbreviation Section 198 
Profit (` in 

Lakh) 
34 Security Printing & Minting Corporation 

India Limited 
SPMCIL 78652.00 

35 Mazagon Dock Shipbuilders Limited MDSL 75987.00 
36 Cochin Shipyard Limited CSL 61677.00 
37 MOIL Limited MOIL 60985.83 

38 IRCON International Limited IRCON 49403.33 
39 RITES Limited RITES 55765.67 
40 Bharat Dynamics Limited BDL 74933.00 
41 National Seeds Corporation Limited NSC 5201.12 
42 HSCC (India) Limited HSCC 6463.00 
43 Kamarajar Port Limited KPL 41584.00 
44 Mangalore Refinery & Petrochemicals 

Limited 
MRPL 316454.00 

45 Indian Railway Catering and Tourism 
Corporation Limited 

IRCTC 38340.00 

46 National Fertilizers Limited NFL 37179.00 
47 Bharat Coking Coal Limited BCCL -61043.00 
48 Western Coalfields Limited WCL -123702.33 
49 Antrix Corporation Limited ACL 36273.02 
50 Indian Renewable Energy Development 

Agency Limited 
IREDA 67000.38 

51 Central Mine Planning & Design Institute 
Limited 

CMPDIL 15006.00 

52 Central Warehousing Corporation CWC 16485.45 
53 Rashtriya Chemicals and Fertilizers  

Limited 
RCF 161.72 

54 Goa Shipyard Limited GSL 23948.67 
55 Mishra Dhatu Nigam Limited MDNL 19214.14 
56 WAPCOS Limited WAPCOS 17603.50 
57 IREL (India) Limited IREL 12066.17 
58 Railtel Corporation India Limited RAILTEL 18828.00 
59 Garden Reach Shipbuilders & Engineers 

Limited 
GRSEL 10920.00 

60 Mineral Exploration Corporation Limited MECL 15461.49 
61 MMTC Limited MMTC 8632.00 
62 India Trade Promotion Organisation ITPO 12558.15 
63 Indian Railway Finance Corporation 

Limited 
IRFC 252618.67 

64 EdCIL(India) Limited EDCIL 4866.00 
65 Hindustan Copper Limited HCL 14862.78 
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Sl. No. Name of the CPSE Abbreviation Section 198 
Profit (` in 

Lakh) 
66 Balmer Lawrie & Company Limited BLCL 23532.21 
67 North Eastern Electric Power Corporation 

Limited 
NEEPCO 40897.86 

68 KIOCL Limited KOICL 10047.47 
Other CPSEs 
69 Air India Express Limited AIEL 0.00 
70 Solar Energy Corporation of India SECI 12500.49 
71 India Infrastructure Finance Company 

Limited 
IIFCL -7288.55 

72 Konkan Railway Corporation Limited KRCL 9655.00 
73 Eastern Coalfields Limited ECL (-)52.23 
74 ECGC Limited ECGCL 28389.00 
75 POWERGRID Vizag Transmission 

Limited 
PGVTL 6335.16 

76 GAIL Gas Limited GAILGAS 11467.00 
77 Balmer Lawrie Investments Limited BLIL 650.98 
78 POWERGRID Parli Transmission Limited PGPTL 3057.57 
79 AAI Cargo Logistics & Allied Services 

Company Limited 
AAICLASC 10061.91 

80 Nuclear Power Corporation of India Limited NPCIL 380404.00 
81 POWERGRID Warora Transmission 

Limited 
PGWTL 4129.66 

82 National Scheduled Castes Finance & 
Development Corporation 

NSFDC 4925.04 

83 Electronics Corporation of India Limited ECIL 17819.06 
84 NHDC Limited NHDC 87947.33 
85 National Minorities Development & 

Finance Corporation 
NMDFC 5087.00 

86 NLC Tamil Nadu Power Limited NLCTPL 25980.16 
87 Uranium Corporation of India Limited UCIL 24267.45 
88 Hindustan Shipyard Limited HSL 3699.98 
89 National Scheduled Tribes Finance & 

Development Corporation 
NSTFDC 2552.97 

90 PFC Consulting Limited PFCCL 5866.13 
91 Chandigarh International Airport Limited CHIAL 814.70 
92 IRCON Infrastructure & Services Limited IRCON I&S 1023.59 
93 POWERGRID Jabalpur Transmission 

Limited 
PGJTL 476.96 

94 NMDC CSR Foundation NMDCF 983.50 
95 Fertilizers & Chemicals (Travancore) 

Limited 
FACT -22098.00 
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        Annexure XXVII 
(As referred to in Para 4.3) 

 List of 154 CPSEs and 102 CPSEs considered for selection of CPSEs for review 

 List of 154 Profit making CPSEs in 2018-19 as per 
survey on DPE website  

List of 102 CPSEs selected for CSR Review as per 
criteria 

Sl. No. CPSE Profit  
(` in lakh)  

Sl. No. CPSE Profit  
(` in lakh)  

      Above `100 crore 
1 Oil & Natural Gas 

Corporation Limited 
2671579 1 Oil & Natural Gas 

Corporation Limited 
2671579 

2 Indian Oil Corporation 
Limited 

1689415 2 Indian Oil Corporation 
Limited 

1689415 

3 NTPC Limited 1174989 3 NTPC Limited 1174989 
4 Coal India Limited 1046967 4 Coal India Limited 1046967 
5 Power Grid Corporation 

of India Limited 
993855 5 Power Grid Corporation of 

India Limited 
993855 

6 Bharat Petroleum 
Corporation Limited 

713202 6 Bharat Petroleum 
Corporation Limited 

713202 

7 power finance corporation 
Limited 

695292 7 Power Finance Corporation 
Limited 

695292 

8 Mahanadi Coalfields 
Limited 

603954 8 Mahanadi Coalfields 
Limited 

603954 

9 Hindustan Petroleum 
Corporation Limited 

602866 9 Hindustan Petroleum 
Corporation Limited 

602866 

10 GAIL (India) Limited 602567 10 GAIL (India) Limited 602567 
11 REC Limited 576372 11 REC Limited 576372 
12 NMDC Limited 464211 12 NMDC Limited 464211 
13 Northern Coalfields 

Limited 
411128 13 Northern Coalfields Limited 411128 

14 South Eastern Coalfields 
Limited 

361155 14 South Eastern Coalfields 
Limited 

361155 

15 Nuclear Power 
Corporation of India 
Limited 

281885 15 Nuclear Power Corporation 
of India Limited 

281885 

16 NHPC Limited 263055 16 NHPC Limited 263055 
17 OIL India Limited 259014 17 OIL India Limited 259014 
18 Hindustan Aeronautics 

Limited 
228244 18 Hindustan Aeronautics 

Limited 
228244 

19 Airports Authority of 
India 

227144 19 Airports Authority of India 227144 

20 Indian Railway Finance 
Corporation Limited 

225475 20 Indian Railway Finance 
Corporation Limited 

225475 

21 Steel Authority of India 
Limited 

217882 21 Steel Authority of India 
Limited 

217882 

22 Numaligarh Refinery 
Limited 

196810 22 Numaligarh Refinery 
Limited 

196810 
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List of 154 Profit making CPSEs in 2018-19 as per 
survey on DPE website 

List of 102 CPSEs selected for CSR Review as per 
criteria 

Sl. No. CPSE Profit  
(` in lakh)  

Sl. No. CPSE Profit  
(` in lakh)  

23 Bharat Electronics Limited 192729 23 Bharat Electronics Limited 192729 
24 National Aluminium 

Company Limited 
173240 24 National Aluminium 

Company Limited 
173240 

25 Central Coalfields Limited 170447 25 Central Coalfields Limited 170447 
26 ONGC Videsh Limited 167967 26 ONGC Videsh Limited 167967 
27 SJVN Limited 136429 27 SJVN Limited 136429 
28 NLC India Limited 126697 28 NLC India Limited 126697 
29 THDC India Limited 125563 29 THDC India Limited 125563 
30 Container Corporation of 

India Limited 
121541 30 Container Corporation of 

India Limited 
121541 

31 Bharat Heavy Electricals 
Limited 

121539 31 Bharat Heavy Electricals 
Limited 

121539 

32 Housing & Urban 
Development Corporation 
Limited 

118015 32 Housing & Urban 
Development Corporation 
Limited 

118015 

33 Eastern Coalfields Limited 74877 33 Eastern Coalfields Limited 74877 
34 Rail Vikas Nigam Limited 60659 34 Rail Vikas Nigam Limited 60659 
35 Security Printing & 

Minting Corporation India 
Limited 

52787 35 Security Printing & Minting 
Corporation India Limited 

52787 

36 Mazagon Dock 
Shipbuilders Limited 

51940 36 Mazagon Dock Shipbuilders 
Limited 

51940 

37 NHDC Limited 49072 37 NHDC Limited 49072 
38 Cochin Shipyard Limited 48118 38 Cochin Shipyard Limited 48118 
39 MOIL Limited 47389 39 MOIL Limited 47389 
40 IRCON International 

Limited 
44468 40 IRCON International 

Limited 
44468 

41 RITES Limited 44465 41 RITES Limited 44465 
42 Bharat Dynamics Limited 42259 42 Bharat Dynamics Limited 42259 
43 NBCC (India) Limited 38411 43 NBCC (India) Limited 38411 
44 Engineers India Limited 37007 44 Engineers India Limited 37007 
45 Kamarajar Port Limited 34035 45 Kamarajar Port Limited 34035 
46 Mangalore Refinery & 

Petrochemicals Limited 
33196 46 Mangalore Refinery & 

Petrochemicals Limited 
33196 

47 Indian Railway Catering 
and Tourism Corporation 
Limited 

30593 47 Indian Railway Catering and 
Tourism Corporation 
Limited 

30593 

48 National Fertilizers 
Limited 

29845 48 National Fertilizers Limited 29845 

49 Bharat Coking Coal 
Limited 

28877 49 Bharat Coking Coal Limited 28877 

50 NLC Tamil Nadu Power 
Limited 

27074 50 NLC Tamil Nadu Power 
Limited 

27074 
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List of 154 Profit making CPSEs in 2018-19 as per 
survey on DPE website 

List of 102 CPSEs selected for CSR Review as per 
criteria 

Sl. No. CPSE Profit  
(` in lakh)  

Sl. No. CPSE Profit  
(` in lakh) 

51 Western Coalfields 
Limited 

26933 51 Western Coalfields Limited 26933 

52 Antrix Corporation 
Limited 

26549 52 Antrix Corporation Limited 26549 

53 ECGC Limited 24438 53 ECGC Limited 24438 
54 Indian Renewable Energy 

Development Agency 
Limited 

24413 54 Indian Renewable Energy 
Development Agency 
Limited 

24413 

55 Electronics Corporation of 
India Limited 

24251 55 Electronics Corporation of 
India Limited 

24251 

56 Uranium Corporation of 
India Limited 

21420 56 Uranium Corporation of 
India Limited 

21420 

57 North Eastern Electric 
Power Corporation 
Limited 

21394 57 North Eastern Electric 
Power Corporation Limited 

21394 

58 Balmer Lawrie & 
Company Limited 

18850 58 Balmer Lawrie & Company 
Limited 

18850 

59 Central Mine Planning & 
Design Institute Limited 

17327 59 Central Mine Planning & 
Design Institute Limited 

17327 

60 The Fertilizer Corporation 
of India Limited 

16478 60 The Fertilizer Corporation 
of India Limited 

16478 

61 Air India Express Limited 16439 61 Air India Express Limited 16439 
62 Central Warehousing 

Corporation 
16361 62 Central Warehousing 

Corporation 
16361 

63 Fertilizers & Chemicals 
(Travancore) Limited 

16314 63 Fertilizers & Chemicals 
(Travancore) Limited 

16314 

64 Hindustan Copper Limited 14551 64 Hindustan Copper Limited 14551 
65 Rashtriya Chemicals and  

Fertilizers  Limited 
13917 65 Rashtriya Chemicals and  

Fertilizers  Limited 
13917 

66 Goa Shipyard Limited 13152 66 Goa Shipyard Limited 13152 
67 Mishra Dhatu Nigam 

Limited 
13056 67 Mishra Dhatu Nigam 

Limited 
13056 

68 Solar Energy Corporation 
of India 

12940 68 Solar Energy Corporation of 
India 

12940 

69 WAPCOS Limited 12738 69 WAPCOS Limited 12738 
70 HMT Watches Limited 12128 70 HMT Watches Limited 12128 
71 IREL (India) Limited 11752 71 IREL (India) Limited 11752 
72 KIOCL Limited 11186 72 KIOCL Limited 11186 
73 Garden Reach 

Shipbuilders & Engineers 
Limited 

10994 73 Garden Reach Shipbuilders 
& Engineers Limited 

10994 

74 Railtel Corporation India 
Limited 

10980 74 Railtel Corporation India 
Limited 

10980 



Report No. 12 of 2021 

261 

List of 154 Profit making CPSEs in 2018-19 as per 
survey on DPE website 

List of 102 CPSEs selected for CSR Review as per 
criteria 

Sl. No. CPSE Profit  
(` in lakh)  

Sl. No. CPSE Profit  
(` in lakh) 

75 India Infrastructure 
Finance Company Limited 

10243 75 India Infrastructure Finance 
Company Limited 

10243 

76 Konkan Railway 
Corporation Limited 

10187 76 Konkan Railway 
Corporation Limited 

10187 

77 Mineral Exploration 
Corporation Limited 

10060 77 Mineral Exploration 
Corporation Limited 

10060 

78 POWERGRID Vizag 
Transmission Limited 

10016 78 POWERGRID Vizag 
Transmission Limited 

10016 

79 Kanti Bijlee Utpadan 
Nigam Limited 

9874 Between `50 crore and `100 crore 

80 Rashtriya Ispat Nigam 
Limited 

9671 79 Kanti Bijlee Utpadan Nigam 
Limited 

9874 

81 I T I  Limited 9254 80 MMTC Limited 8143 
82 MMTC Limited 8143 81 GAIL Gas Limited 8094 
83 GAIL Gas Limited 8094 82 India Trade Promotion 

Organisation 
7605 

84 HMT Bearings Limited 7924 83 Balmer Lawrie Investments 
Limited 

7590 

85 Artificial Limbs Mfg. 
Corporation of India 

7611 84 POWERGRID Parli 
Transmission Limited 

6501 

86 India Trade Promotion 
Organisation 

7605 85 Hindustan Fertilizer 
Corporation Limited 

6434 

87 Balmer Lawrie 
Investments Limited 

7590 86 AAI Cargo Logistics & 
Allied Services Company 
Limited 

6090 

88 Brahamputra Crackers & 
Polymer Limited 

6937 87 POWERGRID Warora 
Transmission Limited 

5967 

89 NTPC Vidyut Vyapar 
Nigam Limited 

6556 88 National Scheduled Castes 
Finance & Development 
Corporation 

5127 

90 POWERGRID Parli 
Transmission Limited 

6501 89 The Cotton Corporation of 
India Limited 

5100 

91 Hindustan Fertilizer 
Corporation Limited 

6434 90 National Minorities 
Development & Finance 
Corporation 

5011 

92 Air India Air Transport 
Services Limited 

6381 Between `10 crore and `50 crore 

93 BEML Limited 6349 91 HSCC (India) Limited 4981 
94 AAI Cargo Logistics & 

Allied Services Company 
Limited 

6090 92 National Seeds Corporation 
Limited 

4132 

95 POWERGRID Warora 
Transmission Limited 

5967 93 Hindustan Shipyard Limited 3624 
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List of 154 Profit making CPSEs in 2018-19 as per 
survey on DPE website 

List of 102 CPSEs selected for CSR Review as per 
criteria 

Sl. No. CPSE Profit  
(` in lakh)  

Sl. No. CPSE Profit  
(` in lakh) 

96 National Highways & 
Infrastructure 
Development Corporation 
Limited 

5358 94 EdCIL(India) Limited 3008 

97 Hindustan Cables Limited 5186 95 National Scheduled Tribes 
Finance & Development 
Corporation 

2845 

98 National Scheduled Castes 
Finance & Development 
Corporation 

5127 96 PFC Consulting Limited 2200 

99 The Cotton Corporation of 
India Limited 

5100 97 Chandigarh International 
Airport Limited 

1873 

100 Hindustan Organic 
Chemicals Limited 

5011 98 HLL Lifecare Limited 1847 

101 National Minorities 
Development & Finance 
Corporation 

5011 99 Ircon Infrastructure & 
Services Limited 

1403 

102 HSCC (India) Limited 4981 100 POWERGRID Jabalpur 
Transmission Limited 

1014 

103 Bengal Chemicals & 
Pharmaceuticals Limited 

4438 Between `5 crore and `10 crore 

104 Power System Operation 
Corporation Limited 

4426 101 NMDC CSR Foundation 983 

105 Telecommunications  
Consultants (India)  
Limited 

4390 102 Prize Petroleum Company 
Limited 

502 

106 India Tourism 
Development Corporation 
Limited 

4216    

107 Railway Energy 
Management Company 
Limited 

4134    

108 National Seeds 
Corporation Limited 

4132    

109 Hindustan Shipyard 
Limited 

3624    

110 Mumbai Railway Vikas 
Corporation Limited 

3587    

111 Tamil Nadu Trade 
Promotion Organisation 

3502    

112 Hindustan Steelworks 
Construction Limited 

3430    

113 Bridge & Roof Company 
(India) Limited 

3333    
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List of 154 Profit making CPSEs in 2018-19 as per 
survey on DPE website 

   

Sl. No. CPSE Profit  
(` in lakh)  

   

114 Projects & Development 
India Limited 

3036    

115 EdCIL (India) Limited 3008    
116 National Scheduled Tribes 

Finance & Development 
Corporation 

2845    

117 National Backward 
Classes Finance & 
Development Company 

2784    

118 Ferro Scrap Nigam 
Limited 

2669    

119 REC Power Distribution 
Company Limited 

2634    

120 REC Transmission 
Projects Company Limited 

2460    

121 ONGC Mangalore 
Petrochemicals Limited 

2289    

122 PFC Consulting Limited 2200    
123 HLL Infra Tech Services 

Limited 
2186    

124 SAIL Refractory 
Company Limited 

2181    

125 National Safai 
Karamcharis Finance & 
Development Corporation 

2139    

126 FCI Aravali Gypsum & 
Minerals (India) Limited 

2049    

127 National Projects 
Construction Corporation 
Limited 

1937    

128 Chandigarh International 
Airport Limited 

1873    

129 HLL Lifecare Limited 1847    
130 HMT Limited 1724    
131 Richardson & 

Cruddas(1972) Limited 
1646    

132 Karnataka Antibiotics & 
Pharmaceuticals Limited 

1582    

133 Central Railside 
Warehouse Company 
Limited 

1488    

134 BEL Optronics Devices 
Limited 

1418    

135 IRCON Infrastructure & 
Services Limited 

1403    
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List of 154 Profit making CPSEs in 2018-19 as per 
survey on DPE website 

   

Sl. No. CPSE Profit  
(` in lakh)  

   

136 MECON Limited 1374    
137 POWERGRID Kala Amb 

Transmission Limited 
1308    

138 The Jute Corporation of 
India Limited 

1160    

139 Kumarakruppa Frontier 
Hotels Private Limited 

1047    

140 Rajasthan Electronics and 
Instruments Limited 

1028    

141 POWERGRID Jabalpur 
Transmission Limited 

1014    

142 NMDC CSR Foundation 983    
143 POWERGRID Unchahar 

Transmission Limited 
981    

144 Certification Engineers 
International Limited 

936    

145 Bhartiya Rail Bijlee 
Company Limited 

888    

146 Andrew Yule & Company 
Limited 

870    

147 NBCC Services Limited 863    
148 Braithwaite & Company 

Limited 
786    

149 Karnataka Trade 
Promotion Organisation 

699    

150 Cement Corporation of 
India Limited 

635    

151 Jammu & Kashmir 
Development Finance 
Corporation Limited 

600    

152 National Handicapped 
Finance & Development 
Corporation 

575    

153 Indian Medicines & 
Pharmaceutical 
Corporation Limited 

558    

154 Prize Petroleum Company 
Limited 

502    



Report No. 12 of 2021 

265 

Annexure XXVIII A  
(As referred to in Para 4.5.2.1, 4.5.2.2 and 4.5.2.4)  

Analysis of fund allocation, actual vis-a-vis required 2% expenditure and 
excess/shortfall in expenditure 

(` in crore) 
Sl. No. 
(1) 

CPSE            
(2) 

2% to be spent    
(3) 

Allocated 
from 2%    

(4) 

Actual 
expenditure    

(5) 

Less than 
2%(+)/More 
than 2%(-)                          
(6)=(3)-(5) 

1 ECGCL 5.68 7 7.05 -1.37 
2 CCIL 0.65 0.65 0.64 0.0156 
3 ONGC 571.81 571.81 606.97 -35.16 
4 BPCL 198.98 198.98 345.57 -146.59 
5 HPCL 182.13 182.13 182.24 -0.11 
6 AIEL 0.00 0.00 0.86 -0.86 
7 CIL 8.08 8.08 171.32 -163.24 
8 MCL 156.5 165.5 165.5 -9 
9 NCL 92.27 92.27 83.33 8.94 
10 SECL 83.85 83.85 84.65 -0.8 
11 OIL 55.67 55.67 125.41 -69.74 
12 CCL 42.73 42.73 52.89 -10.16 
13 ECL 0 17.86 11.48 -11.48 
14 BCCL 0 6.21 6.01 -6.01 
15 WCL 0 10.64 9.59 -9.59 
16 CMPDIL 3.001 3.77 3.07 -0.069 
17 NRL 62.25 62.25 87.61 -25.36 
18 NALCO 38.35 49.78 39.71 -1.36 
19 NEEPCO 8.18 8.18 9.89 -1.71 
20 BLCL 4.71 5.14 5.14 -0.4336 
21 HCL 2.97 2.97 3.31 -0.34 
22 BLIL 0.13 0.13 0.13 0 
23 SAIL 0 33 27.56 -27.56 
24 NMDC 117.81 200 199.99 -82.18 
25 KIOCL 2.01 2.08 3.31 -1.3 
26 PGVTL 1.27 1.27 1.27 0 
27 NMDC F 0.2 3.1 3.1 -2.9 
28 NFL 7.44 7.5 5.75 1.69 
29 CWC 3.3 3.3 1.86 1.44 
30 RCF 3.23 3.42 3.42 -0.19 
31 WAPCOS 3.52  0 3.9 -0.38 
32 NSC 1.04 1.04 1.65 -0.61 
33 AAI 83.79 83.79 125.71 -41.92 
34 HUDCO 27.67 63.22 58.27 -30.6 
35 NBCC 10.32 10.32 5.75 4.57 
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Sl. No. 
(1) 

CPSE            
(2) 

2% to be spent    
(3) 

Allocated 
from 2%    

(4) 

Actual 
expenditure    

(5) 

Less than 
2%(+)/More 
than 2%(-)                          
(6)=(3)-(5) 

36 AAICLASC 2.01 2.01 2.01 0 
37 HSCC 1.29 1.29 1.29 0 
38 CHIAL 0.16 0.16 0.16 0 
39 IRFC 50.52 50.53 34.1 16.42 
40 CONCOR 28.13 28.13 22.16 5.97 
41 RVNL 12.03 12.03 19.05 -7.02 
42 IRCON 9.88 10.04 10.04 -0.16 
43 RITES 11.2 11.2 11.21 -0.01 
44 IRCTC 7.67 7.67 7.67 0 
45 RTCI 3.77 3.77 5.11 -1.34 
46 IRCON I&S 0.2 0.2 0.14 0.06 
47 HAL 69.67 78.34 82 -3.66 
48 BEL 43.1 43.1 50.42 -7.32 
49 MDSL 15.2 15.2 15.63 -0.43 
50 BDL 14.99 14.99 15.56 -0.57 
51 GSL 4.79 4.79 5.06 -0.27 
52 MDNL 3.84 3.84 3.95 -0.11 
53 GRSEL 2.18 2.18 2.21 -0.03 
54 HSL 0.74 0.74 0.42 0.32 
55 NLCI 46.78 119.92 75.66 -28.88 
56 CSL 12.33 12.33 15.29 -2.96 
57 KPL 8.31 8.31 8.11 0.2 
58 MRPL 63.29 63.29 76.09 -12.8 
59 NLCTPL 5.2 5.2 4.16 1.04 
60 IIFCL 0 0 25 -25 
61 MMTC 1.73 1.77 0.8 0.93 
62 ITPO 2.52 2.52 4.74 -2.22 
63 IOCL 543.38 543.38 543.38 0 
64 NTPC 252.68 252.68 304.92 -52.24 
65 PGCIL 209.92 258.46 346.21 -136.29 
66 PFCL 135.86 141.99 97.15 38.71 
67 GAIL 124.79 125.29 125.3 -0.51 
68 RECL 156.68 156.68 258.39 -101.71 
69 NHPC 59.74 59.74 126.44 -66.7 
70 SJVN 35.43 35.43 36.35 -0.92 
71 THDC 21.48 21.51 21.62 -0.14 
72 BHEL 28.8 28.8 35.12 -6.32 
73 NHDC 17.59 17.59 25.58 -7.99 
74 MOIL 12.2 12.5 12.74 -0.54 
75 EIL 10.78 11.28 11.28 -0.5 
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Sl. No. 
(1) 

CPSE            
(2) 

2% to be spent    
(3) 

Allocated 
from 2%    

(4) 

Actual 
expenditure    

(5) 

Less than 
2%(+)/More 
than 2%(-)                          
(6)=(3)-(5) 

76 MECL 3.09 3.62 3.64 -0.55 
77 GAIL GAS 2.29 2.29 1.16 1.13 
78 PGPTL 0.61 0.61 0.61 0 
79 PGWTL 0.83 0.83 0.83 0 
80 PGJTL 0.1 0.1 0.1 0 
81 PFCC 1.17 1.17 0 1.17 
82 KRCL 1.93 1.93 1.62 0.31 
83 SPMCIL 15.73 15.73 9.07 6.66 
84 NPCIL 76.08 76.08 76.98 -0.9 
85 ACL 7.2546 7.25 15.36 -8.1054 
86 IREDA 13.4 13.4 19.19 -5.79 
87 ECIL 3.56 3.56 3.88 -0.3162 
88 UCIL 4.85 6.24 6.24 -1.39 
89 SECI 2.5 2.5 2.75 -0.25 
90 IREL India 2.41 2.41 2.72 -0.31 
91 EDCIL 0.97 0.97 0.42 0.55 
92 NSTFDC 0.51 0.51 0.53 -0.02 
93 NSFDC 0.99 0.99 1 -0.01 
94 NMDFC 1.02 1.41 1.41 -0.39 
95 FACT 0 0 0.02 -0.02 

 Total 3,949.70 4,298.13 5,033.96 -1,084.26 
      

  Net excess 
allocation 

348.43   

  Additional 
expenditure   

1,084.26   
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Annexure XXVIII B  

(As referred to in Para 4.5.2.1) 
   

Category wise analysis of allocation, actual vis-a-vis required 2% expenditure and more than/shortfall in expenditure   
(` in crore) 

   

CPSEs which had allocated more than required 2% CPSEs which had allocated the required 2%   CPSEs which had allocated less than the required 
2% 

Sl. No. CPSE 2% to 
be spent 

Allocated 
from 2%  

More 
than 2% 

 Sl. No. CPSE 2% to 
be spent  

Allocated 
from 2%  

More than 
2% 

 Sl. 
No. 

CPSE 2% to 
be 
spent 

Allocated 
from 2%  

Less 
than 
2% 

1 ECGCL 5.68 7 1.32  1 CCIL 0.65 0.65 0.00  1 WAPCOS 3.52 0 -3.52 
2 NMDC 117.81 200 82.19  2 NCL 92.27 92.27 0.00  2 ECIL 3.5638 3.5602 -0.00360 
3 MCL 156.5 165.5 9.00  3 CWC 3.3 3.3 0.00  3 ACL 7.2546 7.2500 -0.00460 
4 ECL 0 17.86 17.86  4 NBCC 10.32 10.32 0.00  
5 BCCL 0 6.21 6.21  5 CONCOR 28.13 28.13 0.00  Total 3 CPSEs -3.53 
6 WCL 0 10.64 10.64  6 IRCON I&S 0.2 0.2 0.00       
7 CMPDIL 3.001 3.77 0.77  7 HSL 0.74 0.74 0.00       
8 BLCL 4.71 5.14 0.43  8 KPL 8.31 8.31 0.00  CSR expenditure by CPSEs which have negative 198 

profit  
9 SAIL 0 33 33.00  9 NLCTPL 5.2 5.2 0.00  Sl. 

No. 
CPSE 2% to 

be 
spent 

Allocated 
from 2%  

More 
Than 
2% 

10 KIOCL 2.01 2.08 0.07  10 GAILGAS 2.29 2.29 0.00  1 AIEL 0.00 0.00 0.00 
11 NMDCF 0.2 3.1 2.90  11 PFCCL 1.17 1.17 0.00  2 IIFCL 0 0 0.00 
12 RCF 3.23 3.42 0.19  12 KRCL 1.93 1.93 0.00  3 FACT 0 0 0.00 
13 HUDCO 27.67 63.22 35.55 13 SPMCIL 15.73 15.73 0.00       
14 NLCI 46.78 119.92 73.14 14 EDCIL 0.97 0.97 0.00       
15 PGCIL 209.92 258.46 48.54 15 BPCL 198.98 198.98 0.00       
16 GAIL 124.79 125.29 0.50 16 HPCL 182.13 182.13 0.00       
17 THDC 21.48 21.51 0.03 17 CIL 8.08 8.08 0.00       
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Sl. No. CPSE 2% to 
be spent 

Allocated 
from 2%  

More 
than 2% 

 Sl. No. CPSE 2% to 
be spent  

Allocated 
from 2%  

More than 
2% 

      

18 MOIL 12.2 12.5 0.30  18 SECL 83.85 83.85 0.00       
19 EIL 10.78 11.28 0.50  19 OIL 55.67 55.67 0.00       
20 MECL 3.09 3.62 0.53  20 CCL 42.73 42.73 0.00       
21 UCIL 4.85 6.24 1.39  21 NRL 62.25 62.25 0.00       
22 NMDFC 1.02 1.41 0.39  22 NEEPCO 8.18 8.18 0.00       
23 NFL 7.44 7.5 0.06  23 HCL 2.97 2.97 0.00       
24 IRFC 50.52 50.53 0.01  24 ONGC 571.81 571.81 0.00       
25 MMTC 1.73 1.77 0.04  25 NSC 1.04 1.04 0.00       
26 NALCO 38.35 49.78 11.43  26 AAI 83.79 83.79 0.00       
27 PFCL 135.86 141.99 6.13  27 RVNL 12.03 12.03 0.00       
28 IRCON 9.88 10.04 0.16  28 RITES 11.2 11.2 0.00       
29 HAL 69.67 78.34 8.67  29 RAILTEL 3.77 3.77 0.00       

Total 29 CPSEs 351.95  30 BEL 43.1 43.1 0.00       
      31 MDSL 15.2 15.2 0.00       
      32 BDL 14.99 14.99 0.00       
      33 GSL 4.79 4.79 0.00       
      34 MDNL 3.84 3.84 0.00       
      35 GRSEL 2.18 2.18 0.00       
      36 CSL 12.33 12.33 0.00       
      37 MRPL 63.29 63.29 0.00       
      38 ITPO 2.52 2.52 0.00       
      39 NTPC 252.68 252.68 0.00       
      40 RECL 156.68 156.68 0.00       
      41 SJVN 35.43 35.43 0.00       
      42 BHEL 28.8 28.8 0.00       
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      Sl. No. CPSE 2% to 
be spent  

Allocated 
from 2%  

More than 
2% 

      

      43 NHDC 17.59 17.59 0.00       
      44 NPCIL 76.08 76.08 0.00       
      45 IREDA 13.4 13.4 0.00       
      46 SECI 2.5 2.5 0.00       
      47 IREL 2.41 2.41 0.00       
      48 NSTFDC 0.51 0.51 0.00       
      49 NSFDC 0.99 0.99 0.00       
      50 BLIL 0.13 0.13 0.00       
      51 PGVTL 1.27 1.27 0.00       
      52 AAICLASC 2.01 2.01 0.00       
      53 HSCC 1.29 1.29 0.00       
      54 CHIAL 0.16 0.16 0.00       
      55 IRCTC 7.67 7.67 0.00       
      56 IOCL 543.38 543.38 0.00       
      57 PGPTL 0.61 0.61 0.00       
      58 PGWTL 0.83 0.83 0.00       
      59 PGJTL 0.1 0.1 0.00       
      60 NHPC 59.74 59.74 0.00       
      Total 60 CPSEs 0.00       
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Annexure XXIX  

(As referred to in Para 4.5.2.1 a) 
Details of adding back of CSR expenditure by CPSEs 

(` in crore) 
Sl. No. CPSE CSR added back  Average CSR 

expenditure 
2% of average CSR 
expenditure 

2016-17 2017-18 2018-19 
1 BPCL 90.98 166.02 177.94 144.98 2.8996 
2 HPCL 108.11 156.87 159.81 141.5967 2.831933 
3 PFCL 168.11 118.18 100.5 128.93 2.5786 
4 RECL 69.8 49.45 103.39 74.21333 1.484267 
5 NHPC 75.8187 38.5471 17.58 43.98193 0.879639 
6 SJVN 37.1612 38.7615 40.2512 38.72463 0.774493 
7 THDC 15.3485 16.2051 17.5158 16.35647 0.327129 
8 IREDA 4.61 3.61 12.56 6.926667 0.138533 
9 PFCCL 2.4271 1.1932 1.3303 1.6502 0.033004 
Total amount of CSR expenditure due to adding back of CSR 11.95 
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(` in crore) 
Sl. No. CPSE CSR not added back Average CSR 

expenditure 
2% of average CSR 
expenditure 

2016-17 2017-18 2018-19 
1 NEEPCO 6.08 5.32 4.63 5.343333 0.106867 
2 HCL 5.15 3.43 2.08 3.553333 0.071067 
3 BLIL 0.31 0.12 0.12 0.183333 0.003667 
4 NRL 20.7 45.96 54.85 40.5 0.81 
5 NTPC 277.81 241.54 285.46 268.27 5.3654 
6 PGCIL 147.27 157.99 195.52 166.9267 3.338533 
7 BHEL 26.78 7.36 16.01 16.71667 0.334333 
8 MOIL 11.43 9.62 9.3 10.11667 0.202333 
9 NPCIL 71.68 63.14 76.46 70.42667 1.408533 
10 ACL 4.94 6.96 6.89 6.263333 0.125267 
11 ECIL 1.6 1.39 1.36 1.45 0.029 
12 UCIL 1.98 1.92 3.29 2.396667 0.047933 
13 SECI 0.29 0.78 1.13 0.733333 0.014667 
14 ONGC 525.9 503.44 614.64 547.9933 10.95987 
15 IREL 0.58 0.8 1.51 0.963333 0.019267 
16 SPMCIL 1.38 4.66 3.9 3.313333 0.066267 
17 SAIL  29.05  25.70  31.18 28.64 0.57 

  Total amount of CSR expenditure due to not adding back of CSR 
  

23.47 
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Annexure XXX 
(As referred to in Para 4.5.2.3)  
Sector wise CSR expenditure 

 
(` in crore) 

Petroleum  
 
 

Sl. 
No. 

CPSE Minium 
required 

2% 

Actual 
expenditure  

Ministry Difference  

1 ONGC 571.8100 606.9700 Ministry of Petroleum & 
Natural Gas    

-35.16 

2 BPCL 198.9800 345.5700 Ministry of Petroleum & 
Natural Gas    

-146.59 

3 HPCL 182.1300 182.2400 Ministry of Petroleum & 
Natural Gas    

-0.11 

4 OIL 55.6700 125.4100 Ministry of Petroleum & 
Natural Gas    

-69.74 

5 NRL 62.2500 87.6100 Ministry of Petroleum & 
Natural Gas    

-25.36 

6 BLCL 4.7100 5.1436 Ministry of Petroleum & 
Natural Gas    

-0.4336 

7 BLIL 0.1300 0.1300 Ministry of Petroleum & 
Natural Gas    

0 

8 MRPL 63.2900 76.0900 Ministry of Petroleum & 
Natural Gas    

-12.8 

9 IOCL 543.3800 543.3800 Ministry of Petroleum & 
Natural Gas 

0 

10 GAIL 124.7900 125.3000 Ministry of Petroleum & 
Natural Gas 

-0.51 

11 EIL 10.7800 11.2800 Ministry of Petroleum & 
Natural Gas 

-0.5 

12 GAILGAS 2.2900 1.1600 Ministry of Petroleum & 
Natural Gas 

1.13 

  Total 1820.21 2110.28   -290.07 
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Power 

(` in crore) 
 

Sl. No. CPSE Minimum 
required 
2% 

Actual 
expenditure 

Ministry Difference 

1 NEEPCO 8.18 9.8900 Ministry of Power -1.71 
2 PGVTL 1.27 1.2700 Ministry of Power  0 
3 NLCTPL 5.2 4.1600 Ministry of Coal  1.04 
4 NTPC 252.68 304.9200 Ministry of Power  -52.24 
5 PGCIL 209.92 346.2100 Ministry of Power  -136.29 
6 PFCL 135.86 97.1500 Ministry of Power 38.71 
7 RECL 156.68 258.3900 Ministry of Power -101.71 
8 NHPC 59.74 126.4400 Ministry of Power -66.7 
9 SJVN 35.43 36.3500 Ministry of Power -0.92 
10 THDC 21.48 21.6200 Ministry of Power -0.14 
11 NHDC 17.59 25.5800 Ministry of Power -7.99 
12 PGPTL 0.61 0.6100 Ministry of Power 0 
13 PGWTL 0.83 0.8300 Ministry of Power 0 
14 PGJTL 0.1 0.1000 Ministry of Power 0 
15 PFCCL 1.17 0.0000 Ministry of Power 1.17 
16 IREDA 13.4 19.1900 Ministry of New and 

Renewable Energy 
-5.79 

17 ECIL 3.56 3.8800 Department of Atomic 
Energy 

-0.3162 

18 UCIL 4.85 6.2400 Department of Atomic 
Energy 

-1.39 

19 SECI 2.5 2.7500 Ministry of New and 
Renewable Energy 

-0.25 

20 NPCIL 76.08 76.9800 Department of Atomic 
Energy 

-0.9 

21 IREL 2.41 2.7200 Department of Atomic 
Energy 

-0.31 

  Total 1009.54 1345.28   -335.74 
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Fertilizer 
(` in crore) 

 
Sl. 
No. 

CPSE Minimum 
required 

2% 

Actual 
expenditure 

Ministry Difference 

1 NFL 7.44 5.75 Ministry of Chemicals and 
Fertilizers  

1.69 

2 RCF 3.23 3.42 Ministry of Chemicals and 
Fertilizers 

-0.19 

3 FACT 0 0.02 Ministry of Chemicals and 
Fertilizers 

-0.02 

Total 10.67 9.19   1.48 
 
 

Mining 
(` in crore) 

 
Sl. 
No. 

CPSE Minium 
required 2% 

Actual 
expenditure 

Ministry Difference 

1 CIL 8.08 171.3200 Ministry of Coal -163.24 
2 MCL 156.5 165.5000 Ministry of Coal -9 
3 NCL 92.27 83.3300 Ministry of Coal 8.94 

4 SECL 83.85 84.6500 Ministry of Coal -0.8 
5 CCL 42.73 52.8900 Ministry of Coal -10.16 
6 ECL 0 11.4800 Ministry of Coal -11.48 
7 BCCL 0 6.0100 Ministry of Coal -6.01 
8 WCL 0 9.5900 Ministry of Coal -9.59 
9 CMPDIL 3.001 3.0700 Ministry of Coal -0.069 
10 HCL 2.97 3.3100 Ministry of Mines  -0.34 
11 NMDC 117.81 199.9900 Ministry of Steel -82.18 
12 NLCI 46.78 75.6600 Ministry of Coal -28.88 
13 MECL 3.09 3.6400 Ministry of Mines -0.55 
14 NALCO 38.35 39.7100 Ministry of Mines -1.36 
15 SAIL 0 27.5600 Ministry of Steel  -27.56 
16 KIOCL 2.01 3.3100 Ministry of Steel   -1.3 
17 MOIL 12.2 12.7400 Ministry of Steel -0.54 
18 NMDCF 0.2 3.1000 Ministry of Steel  -2.9 
Total 609.84 956.86   -347.02 
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Aviation 
(` in crore) 

 
Sl. No. CPSE Minium 

required 
2% 

Actual 
expenditure 

Ministry Difference  

1 AIEL 0.00 0.86 Ministry of Civil Aviation 
Transport Services 

-0.86 

2 AAI 83.79 125.71 Ministry of Civil Aviation -41.92 
3 AAICLASC 2.01 2.01 Ministry of Civil Aviation 0 

4 CHIAL 0.16 0.16 Ministry of Civil Aviation 0 
Total 85.96 128.74   -42.78 
 
 

Defence 
(` in crore) 

 
Sl. No. CPSE Minium 

required 
2% 

Actual 
expenditure 

Ministry Difference 

1 HAL 69.67 82.0000 Ministry of Defence -12.33 
2 BEL 43.1 50.4200 Ministry of Defence   -7.32 

3 MDSL 15.2 15.6300 Ministry of Defence  -0.43 
4 BDL 14.99 15.5600 Ministry of Defence   -0.57 
5 GSL 4.79 5.0600 Ministry of Defence  -0.27 

6 MDNL 3.84 3.9500 Ministry of Defence -0.11 
7 GRSEL 2.18 2.2100 Ministry of Defence  -0.03 
8 HSL 0.74 0.4200 Ministry of Defense  0.32 
  Total 154.51 175.25   -20.74 
 

 
Railways 

(` in crore) 
 

Sl. No. CPSE Minium 
required 

2% 

Actual 
expenditure 

Ministry Difference 

1 IRFC 50.52 34.1000 Ministry of Railway 16.42 
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Sl. No. CPSE Minium 
required 

2% 

Actual 
expenditure 

Ministry Difference 

2 CONCOR 28.13 22.1600 Ministry of Railway 5.97 
3 RVNL 12.03 19.0500 Ministry of Railway -7.02 
4 IRCON 9.88 10.0400 Ministry of Railway -0.16 
5 RITES 11.2 11.2100 Ministry of Railway -0.01 
6 IRCTC 7.67 7.6700 Ministry of Railway 0 
7 RAILTEL 3.77 5.1100 Ministry of Railway -1.34 
8 IRCON 

I&S 
0.2 0.1400 Ministry of Railway 0.06 

9 KRCL 1.93 1.6200 Ministry of Railways 0.31 
  Total 125.33 111.10   14.23 
 

 
Other 

(` in crore) 
 

Sl. No. CPSE Minium 
required 

2% 

Actual 
expenditure 

Ministry Difference 

1 ECGCL 5.68 7.0500 Ministry of Commerce & 
Industry  

-1.37 

2 CCIL 0.65 0.6391 Ministry of Textile Public 
Sector 

0.0156 

3 NMDFC 1.02 1.4100 Ministry of Minority Affairs -0.39 

4 CWC 3.3 1.8600 Ministry of Consumer Affairs, 
Food & Public Distribution 

1.44 

5 WAPCOS 3.52 3.9000 Ministry of Jal Shakti 
Department of Water 
Resources, RD & GR 

-0.38 

6 NSC 1.04 1.6500 Ministry of Agriculture and 
Farmers Welfare 

-0.61 

7 HUDCO 27.67 58.2700 Ministry of housing & urban 
affairs 

-30.6 

8 NBCC 10.32 5.7500 Ministry of housing & urban 
affairs 

4.57 

9 HSCC 1.29 1.2900 Ministry of housing & urban 
affairs 

0 

10 IIFCL 0 25.0000 Ministry of Finance -25 
11 MMTC 1.73 0.8000 Ministry of Commerce and 

Industry 
0.93 

12 ITPO 2.52 4.7400 Ministry of Commerce and 
Industry 

-2.22 

13 BHEL 28.8 35.1200 Ministry of Heavy Industries 
& Public Enterprises 

-6.32 
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Sl. No. CPSE Minium 
required 

2% 

Actual 
expenditure 

Ministry Difference 

14 SPMCIL 15.73 9.0700 Ministry of Finance (DEA)  6.66 
15 ACL 7.2546 15.3600 Department of Space  -8.1054 
16 EDCIL 0.97 0.4200 Ministry of Education 0.55 
17 NSTFDC 0.51 0.5300 Ministry of Tribal Affairs -0.02 
18 NSFDC 0.99 1.0000 Ministry of Social Justice & 

Empowerment 
-0.01 

  Total 112.99 173.86   -60.86 

 
Shipping 

(` in crore) 
 

Sl. 
No. 

CPSE allocation Actual 
expenditure 

Sector Difference 

1 CSL 12.33 15.29 Ministry of Shipping  -2.96 

2 KPL 8.31 8.11 Ministry of Shipping  0.2 
  Total 20.64 23.4   -2.76 
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Annexure XXXI 
(As referred to in Para 4.5.2.4) 

CSR expenditure by Ratna companies 
 
 

Category Number of 
CPSEs 

Category-wise CSR actual 
expenditure by CPSEs  
(` in crore) 
 

Percentage 

Maharatna 10 2688.59 53.41 
Navaratna 11 967.92 19.23 
Miniratna 47 1198.96 23.82 
Total of all Ratnas 
(A) 

68 4855.47 96.46 

Others (B) 27 178.49 3.54 
 Total  95 5,033.96 100.00 
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Annexure XXXII  
(As referred to in Para 4.5.2.8)  

CSR expenditure on common theme 
 

 More than 60% CSR expenditure on 
common theme  

 Less than 60% CSR expenditure on 
common theme 

 No CSR expenditure on 
common theme 

 Non-
furnishing of 
information 

Sl. No CPSE Total Expenditure on 
'Healthcare, school 

education & Nutrition 

 CPSE Total Expenditure on 
'Healthcare, school 

education & Nutrition 

 CPSE Total 
Expenditure 

on 
'Healthcare, 

school 
education & 

Nutrition 

 CPSE 

   Expenditure 
(` in crore) 

Percentage    Expenditure 
(` in crore) 

Percentage    Expenditure 
(` in crore) 

 

1 IRCON 
I&S 

0.14 100  CONCOR 13.27 59.90  BLIL 0.00  SECL 

2 KPL 8.11 100.00  RCF 1.97 57.60  PGVTL 0.00  NMDCF 
3 FACT 0.02 100.00  NTPC 172.40 56.54  AAICLASC 0.00  NBCC 
4 NMDFC 0.94 66.67  IREDA 10.40 54.19  HSCC 0.00  KRCL 
5 AIEL 0.82 95.00  GSL 2.63 52.00  IIFCL 0.00  SPMCIL 
6 CHIAL 0.14 89.00  MDSL 6.96 44.56  PGPTL 0.00   
7 NLCTPL 3.65 87.67  ECL 5.08 44.29  PFCCL 0.00   
8 NSC 1.43 86.95  SAIL 11.93 43.29  PGJTL 0.00   
9 IRCTC 6.49 84.61  ECGCL 2.99 42.41      
10 NHPC 106.07 83.89 BEL 21.18 42.00      
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Sl. No CPSE Total Expenditure on 
'Healthcare, school 

education & Nutrition 

CPSE Total Expenditure on 
'Healthcare, school 

education & Nutrition 

    

  Expenditure 
(` in crore) 

Percentage  Expenditure 
(` in crore) 

Percentage     

11 IOCL 455.22 83.78 MECL 1.53 42.00   
 
 

 

  

12 CCIL 0.53 83.00 HCL 1.36 41.08  Total expenditure by 82 
CPSEs 

  

13 KIOCL 2.72 82.12  IRCON 3.76 37.45  Expenditure by 
53 CPSEs 

2,625.27   

14 BCCL 4.87 81.00  BLCL 1.90 36.90  Expenditure by 
29 CPSEs 

427.48   

15 HAL 66.03 80.52  SJVN 12.50 34.39  Total 
expenditure by 
82 CPSEs 

3,052.75   

16 SECI 2.20 80  BDL 5.22 33.55      
17 NHDC 19.98 78.11  HSL 0.13 32.00      
18 NSTFDC 0.41 77.03  IREL 0.82 30      
19 MCL 127.02 76.75  OIL 36.63 29.21      
20 NALCO 30.42 76.60  PGWTL 0.22 26.51      
21 NSFDC 0.76 75.62  PFCL 22.91 23.58      
22 BPCL 259.18 75.00  ACL 3.61 23.50      
23 NLCI 56.50 74.67  RAILTEL 1.16 22.70      
24 NMDC 147.27 73.64  RECL 56.98 22.05      
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Sl. No CPSE Total Expenditure on 
'Healthcare, school 

education & Nutrition 

 CPSE Total Expenditure on 
'Healthcare, school 

education & Nutrition 

     

  
 

Expenditure 
(` in crore) 

Percentage   Expenditure 
(` in crore) 

Percentage      

25 UCIL 4.53 72.60  MMTC 0.14 17.84      
26 WAPCOS 2.82 72.29  HUDCO 8.27 14.19      
27 NCL 59.46 71.36  CIL 14.80 8.64      
28 BHEL 24.88 70.84  EIL 6.54 57.98      
29 NFL 4.05 70.46  EDCIL 0.18 42.00      
30 ONGC 422.27 69.57  29 

CPSEs 
spending 
less than 
60% 

427.48       

31 GAIL 85.45 68.20          
32 MRPL 51.74 68.00          
33 ITPO 3.20 67.51          
34 IRFC 23.01 67.49          
35 PGCIL 232.51 67.16          
36 RVNL 12.76 67.00          
37 MOIL 8.53 66.95          
38 GAILGAS 0.77 66.06          
39 AAI 82.40 65.55          
40 HPCL 118.80 65.19          
41 ECIL 2.52 65          
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Sl. No CPSE Total Expenditure on 
'Healthcare, school 

education & Nutrition 

         

  Expenditure 
(` in crore) 

Percentage          

42 CMPDIL 1.99 64.69          
43 CWC 1.20 64.38          
44 NPCIL 48.73 63.30          
45 CCL 33.44 63.22          
46 GRSEL 1.40 63.18          
47 RITES 7.05 62.88          
48 MDNL 2.46 62.32          
49 NRL 54.02 61.66          
50 NEEPCO 6.07 61.37          
51 CSL 9.36 61.21          
52 THDC 13.16 60.86          
53 WCL 5.77 60.18          
  53 CPSEs 

spending 
more 
than 60% 

2,625.27            
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Annexure XXXIII  
(As referred to in Para 4.5.3.1)  

Baseline survey by CPSEs 
 
  

          CPSEs which conducted Baseline survey/ need 
assessment study 

 

 

CPSEs which did not conduct Baseline survey/ 
need assessment study 

 

 

CPSEs which did not 
indicate data 

Sl. No. CPSE 

Baseline 
Survey/Need 

Assessment (No 
of Projects) 

 

 

Sl. No. CPSE 

Baseline 
Survey/Need 

Assessment (No of 
Projects) 

 

 

Sl. No. CPSE 

1 CCIL 13 
  

1 ECGCL Nil 
  

1 NMDC 
2 ONGC 3740 

  
2 AIEL 0 

  
2 NSC 

3 BPCL 187 
  

3 CIL 0 
  

3 IRCTC 
4 HPCL 563 

  
4 CMPDIL 0 

  
4 PGPTL 

5 MCL 304 
  

5 BLCL 0 
  

5 PGWTL 
6 NCL 83 

  
6 HCL 0 

  
6 UCIL 

7 SECL 20 
  

7 BLIL 0 
  

7 PFCCL 
8 OIL 1 

  
8 KIOCL 0 

  
8 FACT 

9 CCL 55 
  

9 PGVTL 0 
    10 ECL 14 

  
10 RCF 0 

    11 BCCL 2  
 

11 AAI 0 
    12 WCL 51 

  
12 AAICLASC 0 

    13 NRL 28 
  

13 HSCC 0 
    14 NEEPCO 151 

  
14 CHIAL 0 

    15 SAIL 100 
 

15 IRFC 0 
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Sl. No. CPSE 

Baseline 
Survey/Need 

Assessment (No 
of Projects) 

 

Sl. No. CPSE 

Baseline 
Survey/Need 

Assessment (No of 
Projects) 

    
16 NMDCF 4 16 RAILTEL 0 

    17 NFL 6 
 

HAL 0 
    18 CWC 12 

  
18 BDL Nil 

    19 WAPCOS 6 
  

19 GSL Nil 
    20 HUDCO 20 

  
20 MDNL Nil 

    21 NBCC 9 
  

21 GRSEL Nil 
    22 CONCOR 25 

  
22 HSL Nil 

    23 RVNL 5 
  

23 KPL 0 
    24 IRCON 36 

  
24 MRPL Nil 

    25 RITES 35 
  

25 NLCTPL Nil 
    26 IRCON I&S 3 

  
26 IIFCL Nil 

    27 BEL 17 
  

27 ITPO 0 
    28 MDSL 11 

  
28 GAILGAS Nil 

    29 NLCI 144 
  

29 PGJTL 0 
    30 CSL 70 

  
30 KRCL 0 

    31 MMTC 5 
  

31 ACL 0 
    32 IOCL 861 

  
32 IREDA 0 

    33 NTPC 772 
  

33 SECI 0 
    34 PGCIL 43 

  
34 EDCIL 0 

    35 PFCL 24 
  

35 NSTFDC 0 
    36 GAIL 72 

  
36 NSFDC 0 

    37 RECL 44 
  

37 NMDFC 0 
    38 NHPC 177 
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Sl. No. CPSE 

Baseline 
Survey/Need 

Assessment (No 
of Projects) 

         
39 SJVN 30 

         40 THDC 106 
         41 BHEL 139 
         42 NHDC 40 
         43 MOIL 24 
         44 EIL 12 
         45 MECL 16 
         46 SPMCIL 22 
         47 NPCIL 113 
         48 ECIL 16 
         49 IREL 7 
         50 NALCO 26 
         Total 8,264 
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Annexure XXXIV  
(As referred to in Para 4.5.3.2)  

Manner of implementation of CSR activities 
        

 
CPSEs where activities were out-sourced to external agencies 
only  

Sl. 
No
. 

CPSE Activities 
implemented 
in-house only 

 Sl. No. CPSEs where 
data was not 

furnished 

 Sl. 
No. 

CPSEs  Tender Nomination  Other  Total 

   1 NEEPCO 161  1 NSC  1 CCIL 8 5 0 13 
2 BEL 51  2 NTPC  2 BLCL 0 13 0 13 
3 EDCIL 5  3 PGPTL  3 WAPCOS 0 0 26 26 
4 CHIAL 3  4 PGWTL  4 HUDCO Not 

indicated  
Not 

indicated  
21 21 

5 KIOCL 26  5 KRCL  5 NBCC 1 0 3 4 
 Total 246  6 UCIL  6 IRFC 0 3 0 3 
       7 AIEL  7 IRCON 

I&S 
0 2 2 4 

     8 FACT  8 HSL 0 0 2 2 
       9 CSL 0 0 116 116 
       10 PFCL 0 24 0 24 
       11 THDC 18 88 0 106 
       12 EIL 0 25 0 25 
       13 ACL 0 36 0 36 
       14 NSTFDC Not 

indicated 
Not 

indicated 
3 3 

     
 

  15 NMDFC Not 
indicated 

Not 
indicated 

11 11 
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  Sl. 
No. 

CPSEs Tender Nomination Other Total 

CPSEs conducting activities through External agencies as 
well as in house 

58  16 SAIL 0 0 195 195 

CPSEs conducting activities through External agencies 
only 

17  17 ECIL 30 0 0 30 

CPSEs conducting activities in house only 5  Total 57 196 379 632 
CPSEs did not furnish data 8        
CPSEs for which not applicable 7        
Total No. of CPSEs 95        
             
   Tender Nomination Others   External 

Agency 
In-house Total   

  Out of 58 
CPSEs 

1201 819 6729   8749 3287 12036   

  Out of 17 
CPSEs 

57 196 379   632 246 878   

  Total 1,258 1,015 7,108   9,381 3,533 12,914   
 
 

Sl. No. CPSE Activities implemented through external agencies Activities 
implemented 

in-house 

Total No. of 
projects 

undertaken 
in 2019-20     Tender Nomination  Other  Total 

1 ECGCL Not Available  Not Available  15 15 2 17 
2 ONGC Not indicated  Not indicated  4171 4171 478 4649 
3 BPCL 0 0 307 307 62 369 
4 HPCL 0 0 84 84 497 581 
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Sl. No. CPSE Activities implemented through external agencies Activities 
implemented 

in-house 

Total No. of 
projects 

undertaken 
in 2019-20   Tender Nomination  Other  Total 

5 CIL 0 0 24 24 3 27 
6 MCL 0 0 415 415 52 467 
7 NCL 0 46 0 46 262 308 
8 SECL 0 1 38 39 9 48 
9 OIL 9 10 0 19 2 21 
10 CCL 211 0 8 219 9 228 
11 ECL 18 0 8 26 14 40 
12 BCCL 0 0 5 5 10 15 
13 WCL 0 0 15 15 172 187 
14 CMPDIL 0 2 0 2 74 76 
15 NRL 0 0 19 19 59 78 
16 HCL 10 24 0 34 23 57 
17 NMDC 0 2 580 582 205 787 
18 NMDCF 0 4 0 4 1 5 
19 NFL 7 11 0 18 16 34 
20 CWC 0 10 0 10 4 14 
21 RCF 2 17 0 19 9 28 
22 AAI 25 98 0 123 22 145 
23 CONCOR 0 49 0 49 1 50 
24 RVNL 0 11 0 11 8 19 
25 IRCON 0 46 0 46 13 59 
26 RITES 0 40 0 40 1 41 
27 RAILTEL 0 0 8 8 4 12 
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Sl. No. CPSE Activities implemented through external agencies Activities 
implemented 

in-house 

Total No. of 
projects 

undertaken 
in 2019-20   Tender Nomination Other Total 

28 HAL 85 20 9 114 96 210 
29 MDSL 18 23 0 41 5 46 
30 BDL Not indicated Not indicated 18 18 1 19 
31 GSL 0 0 4 4 35 39 
32 MDNL 1 3 0 4 10 14 
33 GRSEL 0 8 2 10 4 14 
34 NLCI 0 0 11 11 170 181 
35 KPL 91 3 0 94 5 99 
36 MRPL Not indicated Not indicated 227 227 9 236 
37 NLCTPL 0 3 0 3 3 6 
38 MMTC 2 6 0 8 1 9 
39 ITPO 0 0 8 8 2 10 
40 IOCL 505 45 273 823 112 935 
41 PGCIL 2 171 5 178 164 342 
42 GAIL 0 0 243 243 6 249 
43 NHPC 76 0 0 76 219 295 
44 SJVN 2 20 0 22 5 27 
45 BHEL 63 76 0 139 101 240 
46 NHDC 2 15 12 29 29 58 
47 MOIL 10 6 0 16 8 24 
48 MECL 0 5 0 5 19 24 
49 GAILGAS 1 0 12 13 4 17 
50 SPMCIL 13 2 0 15 13 28 
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Sl. No. CPSE Activities implemented through external agencies Activities 
implemented 

in-house 

Total No. of 
projects 

undertaken 
in 2019-20   Tender Nomination Other Total 

51 NPCIL 25 0 22 47 229 276 
52 IREDA 2 2   4 4 8 
53 SECI Not indicated Not indicated 3 3 3 6 
54 IREL 6 0 0 6 1 7 
55 NSFDC 0 20   20 3 23 
56 NALCO 15 20 15 50 11 61 
57 IRCTC 0 0 21 21 2 23 
58 RECL 0 0 147 147 1 148 
Total 1,201 819 6,729 8,749 3,287 12,036 
         
      
 CPSEs which did not undertake any 

project but contributed to funds  
 

Sl. 
No. Name of the CPSE 
1 BLIL 
2 HSCC 
3 IIFCL 
4 PGJTL 
5 PGVTL 
6 AAICLASC 
7 PFCCL 
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Annexure XXXVA 
(As referred to in Para 4.5.3.4)  

Status of defining local area by CPSEs for CSR expenditure  

Defining of local area  Non-defining of local area   Information not available/not applicable 
Sl. No. CPSE Whether 

local 
area 
defined 

 Sl. 
No. 

CPSE Local area  Sl. 
No. 

CPSE Local area 

1 HPCL Yes   1 ECGCL No  1 NMDCF Not indicated 
2 AIEL Yes   2 CCIL No  2 IRFC Not Applicable 
3 CIL Yes   3 ONGC No  3 RECL Not Applicable 
4 NCL Yes   4 CMPDIL No  4 RAILTEL Not Applicable 
5 SECL Yes   5 NEEPCO No  5 PFCL Not Applicable 
6 OIL Yes   6 BLIL No   Not applicable, since its presence is in PAN India  
7 CCL Yes   7 CWC No     
8 BCCL Yes   8 HUDCO No     
9 WCL Yes   9 CHIAL No     
10 NRL Yes   10 IRCTC No     
11 BLCL Yes   11 IRCON I&S No     
12 HCL Yes   12 BDL No     
13 SAIL Yes   13 CSL No     
14 KIOCL Yes   14 IIFCL No     
15 PGVTL Yes   15 ITPO No     
16 NFL Yes   16 NSC No     
17 RCF Yes   17 PFCCL No     
18 AAI Yes   18 ACL No     
19 AAICLASC Yes   19 IREDA No     
20 CONCOR Yes   20 NSFDC No     
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Sl. No. CPSE Whether 
Local 
Area 
defined 

Sl. 
No. 

CPSE Local area     

21 IRCON Yes  21 NMDFC No     
22 RITES Yes  22 FACT No     
23 MDSL Yes   23 WAPCOS No     
24 GSL Yes   24 HSL No     
25 MDNL Yes   25 UCIL No     
26 NLCI Yes   26 BEL No     
27 KPL Yes          
28 MRPL Yes          
29 NLCTPL Yes          
30 MMTC Yes          
31 NTPC Yes          
32 PGCIL Yes          
33 GAIL Yes          
34 NHPC Yes          
35 SJVN Yes          
36 THDC Yes          
37 BHEL Yes          
38 NHDC Yes          
39 MOIL Yes          
40 EIL Yes          
41 GAILGAS Yes          
42 PGPTL Yes          
43 PGWTL Yes          
44 PGJTL Yes          
45 KRCL Yes          
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Sl. No. CPSE Whether 
Local 
Area 
defined 

        

46 NPCIL Yes          
47 ECIL Yes          
48 SECI Yes          
49 IREL Yes          
50 EDCIL Yes          
51 NALCO Yes          
52 MCL Yes          
53 BPCL Yes         
54 ECL Yes         
55 NMDC Yes         
56 NBCC Yes         
57 HSCC Yes         
58 RVNL Yes         
59 SPMCIL Yes         
60 NSTFDC Yes         
61 IOCL yes         
62 HAL Yes         
63 GRSEL Yes         
64 MECL Yes         
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Annexure XXXV B 
(As referred to in Para 4.5.3.4)  

Details of CSR expenditure by CPSEs in local area  
(` in crore) 

 
Non-furnishing of data  Expenditure in non-operational area 

Sl. 
No. 

CPSE Expendi
ture 
non-

operatio
nal area 

 Sl. 
No. 

CPSE Expendit
ure non-
operation

al area 

Total 
Expenditu

re 

Total exp. 
In non-
operationa
l area 

 

1 HPCL NA  1 ONGC 13% 606.97 78.91  
2 AIEL NA  2 BPCL 23% 345.57 79.48  
3 CIL  NA  3 MCL 10.44% 165.5 17.28  
4 SECL NA  4 NCL 9.01% 83.33 7.51  
5 PGVTL NA  5 OIL 15.80% 125.41 19.81  
6 NMDCF NA  6 ECL 6.45% 11.48 0.74  

7 RCFL NA  
7 

CMPDI
L 1.98% 3.07 0.06  

8 WAPCOS NA  8 NRL 53.91% 87.61 47.23  
9 NSC NA  9 BLIL 100% 0.13 0.13  
10 AAI NA  10 SAIL 3.52% 27.56 0.97  
11 NBCC NA  11 NMDC 0.56% 199.99 1.12  
12 AAICLAS

C 
NA  12 KIOCL 3.51% 3.31 0.12  

13 HSCC NA  13 IRCON 14% 10.04 1.41  
14 IRFC NA  14 RITES 16.30% 11.21 1.83  
15 CONCOR NA  15 MDSL 52.43% 15.63 8.19  
16 RVNL NA 16 GSL 13.27% 5.06 0.67  
17 IRCTC NA 17 MDNL 15.70% 3.95 0.62  
18 RAILTEL NA 18 HSL 14% 0.42 0.06  

19 
IRCON 
I&S 

NA 
19 NLCI 25% 75.66 18.92  

20 HAL NA 20 CSL 11.85% 15.29 1.81  
21 BDL NA 21 KPL 33% 8.11 2.68  
22 GRSEL NA 22 MRPL 30% 76.09 22.83  
23 IIFCL NA 23 MMTC 4.98% 0.8 0.04  
24 FACT NA 24 IOCL 24% 543.38 130.41  
25 NTPC NA 25 NHPC 19.01% 126.44 24.04  
26 PFCL NA 26 SJVN 9.34% 36.35 3.40  
27 GAIL NA 27 THDC 10.25% 21.62 2.22  
28 RECL NA 28 BHEL 19.93% 35.12 7.00  



Report No.12 of 2021 

 
296 

Sl. 
No. 

CPSE Expendi
ture 
non-

operatio
nal area 

Sl. 
No. 

CPSE Expendit
ure non-
operation

al area 

Total 
Expenditu

re 

Total exp. 
In non-
operationa
l area 

 
29 PGPTL NA 29 NHDC 21.61% 25.58 5.53  
30 PGWTL NA 30 EIL 44.19% 11.28 4.98  
31 PGJTL NA 31 MECL 10% 3.64 0.36  

32 PFCC NA 32 
GAILG
AS 1.03% 1.16 0.01  

33 SPMCIL NA 33 NPCIL 8% 76.98 6.16  
34 UCIL NA 34 ACL 86% 15.36 13.23  
35 SECI NA 35 EDCIL 100% 0.42 0.42  

36 IREL NA 36 
NALC
O 17.34% 39.71 0.07  

37 NSTFDC NA 37 PGCIL 27.29% 346.21 94.47  
38 NSFDC NA 38 IREDA 100% 19.19 19.19  
39 NMDFC NA  Total 623.89  
40 NEEPCO NA       
41 ITPO NA       

 
100% expenditure in local area  More than 50% expenditure in non-operational area 

Sl. 
No. 

CPSE Expenditur
e non-

operational 
area 

Total 
Expenditure 

 Sl. 
No
. 

CPSE Expendit
ure non-
operation

al area 

Total 
Expenditure 

Total 
exp. In 
non-
operatio
nal area 

 

1 ECGCL 0 7.05   1 NRL 53.91% 87.61 47.23  
2 CCIL 0 0.64   2 BLIL 100% 0.13 0.13  
3 CCL 0% 52.89   3 MDSL 52.43% 15.63 8.19  
4 BCCL 0% 6.01   4 ACL 86% 15.36 13.21  
5 WCL 0% 9.59   5 EDCIL 100% 0.42 0.42  

6 NFL 0 5.75  
 

6 
IRED
A 100% 19.19 19.19  

7 CWC 0 1.86         
8 BEL 0 50.42         

9 
NLCTP
L 0% 4.16  

       

10 MOIL 0.00% 12.74         
11 ECIL 0% 3.88         
12 HUDCO 0% 58.27         

13 BLCL 0% 5.14   
 

      

14 HCL 0% 3.31         
15 KRCL 0% 1.62         
16 CHIAL 0% 0.16         
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Annexure XXXVI 
(As referred to in Para 4.5.4)  
Monitoring framework status 

 
Sl. No. CPSE Actual monitoring Total 
1 IRCON I&S Annually 

2 
 

2 EDCIL Annually  
3 THDC Bimonthly 1  
4 MMTC concurrent 

2 
 

5 WAPCOS Concurrent monitoring  
6 NRL Half yearly 

5 

 
7 CHIAL Half yearly  
8 BLCL Half Yearly   
9 NMDC Half-yearly 
10 BEL Half-yearly 
11 RVNL Half yearly 1 
12 ONGC Monthly 

18 

13 HPCL Frequent intervals 
14 MCL Monthly 
15 NCL Monthly 
16 SECL Monthly 
17 CCL Monthly 
18 WCL Monthly 
19 HCL Monthly 
20 NALCO Monthly 
21 NFL Monthly 
22 AAI Monthly 
23 NLCI Monthly 
24 CSL Monthly 
25 NHPC Monthly 
26 EIL Monthly 
27 SPMCIL Monthly 
28 NSFDC Monthly 
29 PGCIL Monthly 
30 IRCON Monthly 

6 

31 GAIL Monthly 
32 NHDC Monthly 
33 NCIL Monthly 
34 IREL Monthly 
35 NSTFDC Monthly 
36 IOCL Monthly 1 
37 AAICLASC No activity 

2 
38 PFCCL No activity 
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Sl. No. CPSE Actual monitoring Total 

39 IIFCL 
Not Applicable since no 
projects 1 

40 NTPC Not mentioned 1 
41 PGPTL Not specific 

21 

42 PGWTL Not specific 
43 PGJTL Not specific 
44 CIL Not specific 
45 BCCL Not specific 
46 BLIL Not specific 
47 PGVTL Not specific 
48 NSC Not specific 
49 HUDCO Not specific 
50 IRFC Not specific 
51 RITES Not specific 
52 IRCTC Not specific 
53 HAL Not specific 
54 HSL Not specific 
55 KPL Not specific 
56 PFCL Not specific 
57 RECL Not specific 
58 BHEL Not specific 
59 ACL Not specific 
60 NMDFC Not specific 
61 FACT Not specific 
62 NEEPCO On Regular basis 

6 

63 KIOCL Regular basis 
64 MDNL Regular basis 
65 GRSEL Regular basis 
66 MECL Regularly 
67 SECI Regularly 
68 ECGCL Quarterly 

24 

69 CCIL Quarterly 
70 BPCL Monthly 
71 AIEL Regular meeting 
72 OIL Quarterly 
73 ECL Quarterly 
74 CMPDIL Quarterly 
75 SAIL Quarterly 
76 NMDCF Not Applicable 
77 RCF Quarterly 
78 NBCC Quarterly 
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Sl. No. CPSE Actual monitoring Total 
79 CONCOR Quarterly 
80 RAILTEL Quarterly 
81 MDSL Quarterly 
82 BDL Quarterly 
83 GSL Quarterly 
84 MRPL Quarterly 
85 NLCTPL Quarterly 
86 SJVN Quarterly 
87 MOIL Quarterly 
88 KRCL Quarterly 
89 IREDA Quarterly 
90 ECIL Quarterly 
91 UCIL Quarterly 
92 GAILGAS Quarterly 1 
93 HSCC Yearly 

3 94 CWC Yearly 
95 ITPO Yearly 
 Total  95 

 
 

Actual Monitoring Total No. of CPSEs 
Annual 5 
Monthly 25 
Quarterly/Biomonthly 23 
Half yearly 6 
Regular/Concurrent/Frequent 10 
Other 26 
Total 95 
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Annexure XXXVII 
(As referred to in Para 5.1) 
List of Ind AS applicable 

 
Sl. No Reference no. Description 
1 Ind AS 101 First-time Adoption of Indian Accounting Standards 
2 Ind AS 102 Share-based Payment 
3 Ind AS 103 Business Combinations 
4 Ind AS 104 Insurance Contracts 
5 Ind AS 105 Non-current Assets Held for Sale and Discontinued Operations 
6 Ind AS 106 Exploration for and Evaluation of Mineral Resources 
7 Ind AS 107 Financial Instruments Disclosures 
8 Ind AS 108 Operating Segments 
9 Ind AS 109 Financial Instruments 
10 Ind AS 110 Consolidated Financial Statements 
11 Ind AS 111 Joint Arrangements 
12 Ind AS 112 Disclosure of Interests in Other Entities 
13 Ind AS 113 Fair Value Measurement 
14 Ind AS 114 Regulatory Deferral Accounts 
15 Ind AS 115 Revenue from Contracts with Customers 
16 Ind AS 116 Leases 
17 Ind AS 1 Presentation of Financial Statements 
18 Ind AS 2 Inventories 
19 Ind AS 7 Statement of Cash Flows 
20 Ind AS 8 Accounting Policies, Changes in Accounting Estimates and 

Errors 
21 Ind AS 10 Events after the reporting period 
22 Ind AS 12 Income Taxes 
23 Ind AS 16 Property, Plant and Equipment 
24 Ind AS 19 Employee Benefits 
25 Ind AS 20 Accounting for Government Grants and Disclosure of 

Government Assistance 

26 Ind AS 21 The Effects of Changes in Foreign Exchange Rates 
27 Ind AS 23 Borrowing Costs 
28 Ind AS 24 Related Party Disclosures 
29 Ind AS 27 Separate Financial Statements 
30 Ind AS 28 Investments in Associates and Joint Ventures 
31 Ind AS 29 Financial Reporting in Hyperinflationary Economies 
32 Ind AS 32 Financial Instruments Presentation 
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Sl. No Reference no. Description 
33 Ind AS 33 Earnings per Share 
34 Ind AS 34 Interim Financial Reporting 
35 Ind AS 36 Impairment of Assets 
36 Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets 
37 Ind AS 38 Intangible Assets 
38 Ind AS 40 Investment Property 
39 Ind AS 41 Agriculture 
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Annexure XXXVIII  
(As referred to in Para 5.4) 
List of selected 19 NBFCs 

 
Sl. No. CPSE Year of 

Adoption 
of 
Ind AS 

Administrative 
Ministry 

Whether 
registered 
as NBFC 

If not registered as 
NBFC, type of 
business carried out 
to invite definition as 
NBFC 

1 Micro Units 
Development 
and Refinance 
Agency Limited 

2018-19 Ministry of 
Finance 

Yes N.A. 

2 SBI Capital 
Markets 
Limited 

2018-19 Ministry of 
Finance 

No Investment Banking, 
Merchant Banking, 
Structured Debt 
Placement and Capital 
Markets 

3 STCI Finance 
Limited 

2018-19 Ministry of 
Finance 

Yes N.A. 

4 SBI Funds 
Management 
(P) Limited 

2018-19 Ministry of 
Finance 

No Investment 
Management and 
Asset Investment 
Products 

5 SBI DFHI 
Limited 

2018-19 Ministry of 
Finance 

Yes N.A. 

6 STCI Primary 
Dealers Limited 

2018-19 Ministry of 
Finance 

Yes N.A. 

7 SBI Global 
Factors Limited 

2019-20 Ministry of 
Finance 

Yes N.A. 

8 ASREC (India) 
Limited 

2018-19 Ministry of 
Finance 

No Securitization of 
Assets and 
Reconstruction 

9 SBI Pension 
Fund (P) 
Limited 

2018-19 Ministry of 
Finance 

No Management of 
Pension Funds 

10 IFIN Securities 
Finance Limited 

2018-19 Ministry of 
Finance 

Yes N.A. 

11 SBI Cards and 
Payments 
Services (P) 
Limited  

2018-19 Ministry of 
Finance 

Yes N.A. 
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Sl. No. CPSE Year of 
Adoption 
of 
Ind AS 

Administrative 
Ministry 

Whether 
registered 
as NBFC 

If not registered as 
NBFC, type of 
business carried out 
to invite definition as 
NBFC 

12 Eastern 
Investments 
Limited 

2019-20 Ministry of Steel Yes N.A. 

13 India 
Infrastructure 
Finance 
Company 
Limited 

2018-19 Ministry of 
Finance 

Yes N.A. 

14 PNB Gilts 
Limited 

2018-19 Ministry of 
Finance 

Yes N.A. 

15 Power Finance 
Corporation 
Limited 

2018-19 Ministry of 
Power 

Yes N.A. 

16 REC Limited 2018-19 Ministry of 
Power 

Yes N.A. 

17 Housing and 
Urban 
Development 
Corporation 
Limited 

2018-19 Ministry of 
Housing and 
Urban Affairs 

No Housing Finance  
 

18 IFCI Limited 2018-19 Ministry of 
Finance 

Yes N.A. 

19 Balmer Lawrie 
Investments 
Limited 

2019-20 Ministry of 
Petroleum & 
Natural Gas 

No Company stated that it 
is an NBFC as defined 
under RBI Act and 
based on application 
got exempted from 
registration as NBFC 
from RBI 
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Annexure XXXIX 
(As referred to in Para 5.8.1) 

Impact on PAT in respect of NBFCs selected 
(` in crore) 

Sl. 
No. 

CPSE IGAAP -
PAT 

IndAs - PAT Change in 
PAT 

Change in 
Percentage 

1 Micro Units Development and 
Refinance Agency Limited 
(MUDRA) 

158.22 171.16 12.94 8.18 

2 SBI Capital Markets Limited 244.64 236.26 -8.38 -3.43 
3 STCI Finance Limited 72.29 70.76 -1.53 -2.12 
4 SBI Funds Management (P) 

Limited 
331.03 335.82 4.79 1.45 

5 SBI DFHI Limited 32.07 18.71 -13.36 -41.66 
6 STCI Primary Dealers Limited 39.15 34.08 -5.07 -12.95 
7 SBI Global Factors Limited 5.35 1.68 -3.67 -68.60 
8 ASREC (India) Limited 6.03 15.33 9.3 154.23 
9 SBI Pension Fund (P) Limited 1.39 1.39 0 0 
10 IFIN Securities Finance Limited 0.52 1.18 0.66 126.92 
11 SBI Cards and Payment Services 

Limited 
384.63 603.55 218.92 56.92 

12 Eastern Investments Limited -0.02 -0.25 -0.23 -1150 
13 India Infrastructure Finance 

Company Limited 
-1154.61 -1,528.12 -373.51 -32.35 

14 PNB Gilts Limited 36.57 1.41 -35.16 -96.14 
15 Power Finance Corporation 

Limited 
5855.22 4386.77 -1468.45 -25.08 

16 REC Limited 4647.00 4419.89 -227.11 -4.89 
17 Housing and Urban Development 

Corporation Limited 
799.06 1010.18 211.12 26.42 

18 IFCI Limited  -1008.75 468.37 1477.12 146.43 
19 Balmer Lawrie Investments 

Limited 
75.91 75.91 0 0 

Total 10,525.70 10,324.08 -201.62 -1.92 
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Annexure XL 
(As referred to in Para 5.8.2) 

Impact on Revenue in respect of NBFCs selected 
(`in crore) 

Sl. 
No 

CPSE IGAAP- 
Revenue 
 

Ind AS - 
Revenue 
 

Change in 
Revenue 

Change in 
Revenue in 
percentage 

1 Micro Units Development and 
Refinance Agency Limited 

803.45 805.17 1.72 0.21 

2 SBI Capital Markets Limited 504.85 511.12 6.27 1.24 
3 STCI Finance Limited 347.06 355.28 8.22 2.37 
4 SBI Funds Management (P) Limited 1236.73 1236.73 0 0 
5 SBI DFHI Limited 230588.68 230567.75 -20.93 -0.01 
6 STCI Primary Dealers Limited 451.83 442.58 -9.25 -2.05 
7 SBI Global Factors Limited 123.27 117.70 -5.57 -4.52 
8 ASREC (India) Limited 25.19 30.96 5.77 22.91 
9 SBI Pension Fund (P) Limited 7.99 7.99 0 0 
10 IFIN Securities Finance Limited 4.97 5.73 0.76 15.29 
11 SBI Cards and Payment Services  

Limited 
5150.43 5370.19 219.76 4.26 

12 Eastern Investments Limited 0.82 0.51 -0.31 -37.80 
13 India Infrastructure Finance Company 

Limited 
3836.44 3838.84 2.4 0.06 

14 PNB Gilts Limited 402.70 402.45 -0.25 -0.06 
15 Power Finance Corporation Limited 26569.67 25975.85 -593.82 -2.23 
16 REC Limited 22426.97 22467.35 40.38 0.18 
17 Housing and Urban Development 

Corporation Limited 
4172.84 4234.14 61.3 1.47 

18 IFCI Limited  2783.54 3739.99 956.45 34.36 
19 Balmer Lawrie Investments Limited 79.03 79.03 0 0 

Total 2,99,516.46 3,00,189.36 672.90 0.22 
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Annexure XLI 
(As referred to in Para 5.8.3) 

Impact on Assets in respect of NBFCs selected 
(` in crore) 

Sl. 
No. 

CPSE IGAAP - 
Total 
Assets 
 

IndAs - 
Total Assets 

Change in 
Assets 

Change in 
Assets in 
percentage 

1 Micro Units Development and 
Refinance Agency Limited 

17273.57 17253.59 -19.98 -0.12 

2 SBI Capital Markets Limited 1657.02 2280.26 623.24 37.61 
3 STCI Finance Limited 3810.09 4070.66 260.57 6.84 
4 SBI Funds Management (P) Limited 1290.96 1334.30 43.34 3.36 
5 SBI DFHI Limited 5659.45 5769.53 110.08 1.95 
6 STCI Primary Dealers Limited 7899.11 7887.47 -11.64 -0.15 
7 SBI Global Factors Limited 1294.41 1285.88 -8.53 -0.66 
8 ASREC (India) Limited 188.27 193.88 5.61 2.98 
9 SBI Pension Funds (P) Limited 37.09 37.09 0 0 
10 IFIN Securities Finance Limited 35.1 34.14 -0.96 -2.74 
11 SBI Cards and Payments Services 

Limited 
15706.76 15582.64 -124.12 -0.79 

12 Eastern Investments Limited 270.82 272.39 1.57 0.58 
13 India Infrastructure Finance 

Company Limited 
43105.57 43146.51 40.94 0.09 

14 PNB Gilts Limited 5268.42 5252.3 -16.12 -0.31 
15 Power Finance Corporation Limited 282925.85 279908.45 -3017.4 -1.07 
16 REC Limited 244960.92 241669.19 -3291.73 -1.34 
17 Housing and Urban Development 

Corporation Limited 
48800.8 48914.88 114.08 0.23 

18 IFCI Limited  27965.52 27004.53 -960.99 -3.44 
19 Balmer Lawrie Investments Limited 171.52 171.52 0 0 

Total 7,08,321.25 7,02,069.21 -6,252.04 -0.88 
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Annexure XLII 
(As referred to in Para 5.8.4) 

Impact on Net Worth in respect of NBFCs selected 
 (` in crore) 

Sl. 
No. 

CPSE IGAAP - 
Net worth 

 

Ind AS - 
Net worth 

 

Change in 
net worth 

Change in 
net worth in 
percentage 

1 Micro Units Development and 
Refinance Agency Limited 

2063.09 2085.34 22.25 1.08 

2 SBI Capital Markets Limited 1244.38 1687.24 442.86 35.59 
3 STCI Finance Limited 1209.17 1451.12 241.95 20.01 
4 SBI Funds Management (P) Limited 1018.80 1061.12 42.32 4.15 
5 SBI DFHI Limited 891.36 888.53 -2.83 -0.32 
6 STCI Primary Dealers Limited 494.69 478.59 -16.1 -3.25 
7 SBI Global Factors Limited 325.93 317.68 -8.25 -2.53  
8 ASREC (India) Limited 142.00 146.88 4.88 3.44 
9 IFIN Securities Finance Limited 33.99 33.16 -0.83 -2.44 
10 SBI Pension Funds (P) Limited 36.50 36.50 0 0 
11 SBI Cards and Payments Services 

Limited 
2140.42 2356.87 216.45 10.11 

12 Eastern Investments Limited 270.01 270.97 0.96 0.35 
13 India Infrastructure Finance Company 

Limited 
6401.55 4593.49 -1808.06 -28.24 

14 PNB Gilts Limited 881.66 856.82 -24.84 -2.81 
15 Power Finance Corporation Limited 39860.67 36956.15 -2904.52 -7.29 
16 REC Limited 35490.51 32303.15 -3187.36 -8.98 
17 Housing and Urban Development 

Corporation Limited 
9821.74 9942.99 121.25 1.23 

18 IFCI Limited 5780.13 4718.27 -1061.86 -18.37 
19 Balmer Lawrie Investments Limited 168.2 168.2 0 0 

Total 1,08,274.80 1,00,353.07 -7,921.73 -7.32 
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